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the market supplies, rates have given way, the best three 
months’ bills being now quoted at 23 per cent., as compared 
with 2? per cent. last week. It is quite possible, too, that 
the next few days may witness a further decline, more espe- 
cially as it would appear that the Consols dividends have 
not been anticipated quite so largely this year as they often 
are. The fact, moreover, that the Bank is now in a fairly 
strong position, its stock of bullion being upwards of a mil- 
lion greater, and its reserve very nearly two millions larger 
than at this time last year, may tend towards ease for the 
moment, and the lassitude of the discount demand may 
work in the same direction. 


If, however, there is any further drop in rates, we are 
inclined to believe that it will be very slight and only tem- 
porary. For one thing, while the market will gain from 
the distribution of the Consols dividends, it will be drawn 
upon to the extent of half-a-million by the last issue of 
Treasury bills. So far as can be ascertained, the whole of 
that issue was taken outside, and as the amount now 
borrowed by the Treasury exceeds by half-a-million the 
amount of the bills falling due, the market will be called 
upon to provide this balance. Then there are a number of 
callsupon new loans, &c., such, for instance, as the Cape of 
Good Hope and the New South Wales loans, and the new 
Midland Railway preference stock, now falling due, which, 
although they involve no great demands still absorb capital. 
And finally, the revenue collection is in full swing, and from 
now until the end of the quarter will be sweeping money into 
the Bank. On the whole, therefore, it does not 806221 likely that 
the money about to be set free will long remain upon the 
market, and while its release may, as we have said, cause a 
temporary weakness, we expect soon to see the Bank 
again asserting its control, and the outside rates moving up 
towards the official charge. 
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the | after the fashion of many of the Indian tates. 
As | the system actually adopted neither of these results could 


From the subjoined statement it will be seen that 
movements in the foreign exchanges are in our favour. 
regards Paris, however, it is well to remem 
have been sold here pretty freely of late on French account, 
and although the money has been left with us for the time, 
there is the power to withdraw it at will—a power which 
may possibly be exercised to some extent when the French 
Government issues, as it is expected to do almost at once, 
its new loan for 14,000,000/. 
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ENGLISH POLICY IN EGYPT. 


Tne breakdown in Egypt is as complete as it has for a long 
time past been inevitable. The collapse of our well-meant 
efforts to infuse strength and vitality into an artificial 
creation has no doubt been precipitated by a series of mis- 
fortunes which it was difficult to foresee, and all but impos- 
sible to prevent. The ravages of the cholera and the success 
of the Mahdi may fairly be described as untoward 
accidents, though they are accidents of a kind which no far- 
sighted statesmanship could omit from its reckonings. Of 
‘both it may with perfect justice be said that they would not 
have occurred, or, at least, that their evil consequences 
would have been greatly mitigated, if we had not embar- 
rassed ourselves with the figment of an independent 
Egyptian administration, and that their utmost effect has 


been to accelerate a crisis which might otherwise have been 


postponed, but could not have been averted. There were, 
‘as we ourselves have insisted over and over again, only two 
%eourses open to the Government in Egypt—to abandon it, 
or to govern it. The Government deliberately elected to 
adopt neither. They preferred to reinstate the Turkish and 
Circassian pashas, and to seek a safeguard against the 


j| misrule which provoked and gave its formidable strength to 


the Nationalist revolt, by placing English subordinates 


|| under them, whose main function has been to remonstrate 


against orders which they were bound to carry out, and a 
supreme English critic at their side, charged with 
the duty of giving good advice, which was studiousl 

neglected, and of uttering timely warnings, to whi 

nobody paid heed. A further guarantee against 
in the representative 
bodies to which Lord Dufferin wasted so much 
time and imagination in giving a paper existence. 
The experiment, as every competent observer, Lord Dufferin 
not excepted, well knew, was foredoomed to failure. Egypt 
left to govern herself in herown way might conceivably have 
worked out for herself a tolerable form of national life, and 
whether she did or did not would be a matter of little 
concern to us, so long asshe was kept out of the clutches of 
any foreign Power, and the waterway to the East remained 
‘Open and secure. Egypt; again, administered under the 
stpreme control and supervision of English officials, 2y- 
ing and directing responsible native subordinates, migh 


soon be transformed into an orderly and prosperous country, 
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Egyptian officials were supreme, 
and inall serious matters they seem in ‘the last resort, after 
mich controversy and friction, to have got their own way. 
During the cholera epidemic thousands of lives were sacri- 
ficed to their incurable obstinacy and fatuity. The fatal 
expedition of Hicks Pasha to the Soudan, which has brought 
‘about the present crisis, was undértakem in defiance of the 
explicit remonstrances of the representatives of England. 
At this moment Mr Clifford Lloyd, one of the most 
energetic administrators in the service of the Crown, is 
struggling in vain to compel the observance of the most 
elementary rules of justice and humanity in the treatment 
of unconvicted prisoners. England, on the other hand, 
though she has deliberately made herself powerless to do 
more than criticise and object, is charged by the world 
with the responsibility for all that happens, and, what 
is more, feels in her own conscience that she ought 
to bear it. She went to Egypt with the avowed 
purpose of putting down a state of anarchy, which she 
declared to be disastrous to Egypt, and a source of danger 
to her own interests in the East. It isnow nearly eighteen 
months since the bombardment of Alexandria. During almost 
the whole of that time we have maintained a considerable 
force in Egypt, and in all substantial respects the anarchy 
to-day is as widespread and as perilous as it was two years 
ago. We cannot escape responsibility by simply declining 
to pull the strings of the puppets which we have set up. 
What, then, is to be done? We always adyocated a 
complete withdrawal from Egypt while it was still possible 
to retire without disaster and disgrace, on the ground that 
England has no interests in the Nile valley which are in any 
way commensurate tothe burden involved in taking over the 
whole administration of the country, and that no middle 
course was statesmanlike or even feasible. The Govern- 
ment, however, either because they were divided among 
themselves, or because they were seriously wed¢ed to their 


own scheme, retained the troops in Egypt, and during the || 
last few months, since the arrival of Sir E. Baring, have }| 
increased rather than diminished the scope of their inter- |} 
To retire from |f 


ference with the native administration. 
Egypt at such a moment, leaving her'a prey to anarchy at | 
home, and at the mercy of an incursion of bar- | 
barians and fanatics, would be an act of 
wickedness. It is too late now to repair the blunders of the |; 
past, but we are bound to do everything in our power to miti- | 
gate their results, and to prevent their repetition. But if’ 
withdrawal has become impossible, so also, it is clear, has the | 
continuance of the régime under which the existing evils |. 
have been brought to maturity. The Government must 
make up their minds to abandon once for all the dream of 
a Constitutional Khedive acting by the advice of a native 
Cabinet, and gently guided into the paths of wisdom and 
good governme:t by the exhortations of a friendly English 
counsellor. If we are to be responsible for the future of 
Egypt, as it becomes increasingly clear that we must be, | 
let us see to it that in future we exercise a real initiative || 
and possess an effective veto. No one doubts that if, casting |} 
aside illusions, w. set ourselves seriously to the task, we can | 
give Egypt security, and remove the most formidable {| 
obstacles wh ch stand in the way of her internal development, |} 
The first condition of our suceess however, is, that we should 1 
frankly recognise the extent and character of the change, | 
and that our statesmen should -cease to talk the dialect-of 
non-intervention while theyare earrying out the policy of a 
Protectorate. It is not necessary at present to forecast the 
measures which an English administrator invested with | 
adequate powers would put in force in the valley of the 
Nile. But there is one step which be will certainly 
‘be called upon to take, aid as to which no doubt should from 
the first be permitted to be entertained. The very large 
sum annually set aside out of the revenues of Egypt to 
provide the interest and sinking fund of the debt must be 
at vain At sree the most elastic sources 
if income are ly allo to this pu while the | 
ordinary administration is made to depen pamagesirts haw 





‘uncertain ‘resources, ‘and is consequently starved. In) 
order to @efiray the i ses of the | 
last year, and to meet ia indemnity, 


fresh borrowings are to be made, while a portion 
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of the revenue is being appropriated to the ex- 
tinetion of the old debt. This is a time-honoured absurdity 
in finance which English administration will bring to a 
summary end. The bondholders will, moreover, do well to 
be prepared for greater alterations than the mere suspension 
|| of the sinking fund would involve. There is, so far as we 
know, nothing in the Law of Liquidation to prevent a reduc- 
jj} tion of the interest on the debt should the Sovereign of 
Egypt so decree, nor is there reason to suppose that such 
modifications of that law as may be shown to be necessary 
for the purpose would be seriously upposed by any of the 


Powers concerned, 








THE SECRECY OF MODERN DESPOTISM. 


|| Despotic Governments of to-day are inclined to make two 
|| quite needless mistakes, which heavily weight them in their 
|| struggle to retain power. One is their extreme reluctance 
to punish servants who have misused their trust, and who 
i, are attacked by public opinion. There is no particular 
|| reason for protecting such servants, who only bring their 
}| employers into discredit, for if they were punished, authority 
{| would not in any way suffer. The public would understand 
that they were held guilty for their corrupt motives, not for 
1| their acts, and would dread their honest successors just as 
}| much as before. Policemen in England do not lose their 
}| authority because a man who takes a bribe, or who makes 
}| an unjust arrest, is punished by the magistrates, rather the 
police are generally moretrusted and obeyed. Despotic Govern- 
j| ments, however, believe that if in such cases they conciliate 
}| opinion authority willdepart fromthem, and that theirservants 
will next time obey opinion and not the orders from above. 
So strong is this impression, that in States thus ruled the 
Government constantly punishes its agents for misconduct 
against individuals which the public has not taken up, while 
|| zealously defending them for the same acts when they have 
|| by chance been publicly accused. Of course, the result is, 
{| first, to demoralise the serviees, by convincing them that the 
yovéernment regards the people as hostile ; and secondly, to 
}| create the impression that the Government, which nine 
times out of ten has no interest in the matter, and would but 
|| for a false impression be strictly impartial, cares nothing 
about justice. If the Government would frankly acknow- 
ledge that power might be abused, would listen, and would 
}| punish on sufficient proof, its despotism would often be for- 
given, men caring, as a rule, much more for their claim to 
|| justice than for their right to share inthe control of affairs. 
They do not share in their own minds in ordinary criminal 
trials, yet they watch the judges with an exceeding and an 
|| acrimouious keenness. 

The second error, still more common, is the prejudice in 
favour of secrecy. Secrecy as to things to be done may, of 
course, be valuable or not, according to the secret to be kept; 
but itis very rarely the case that as to things com- 
pleted is of any value at all. In the first place, it is very 
seldom maintained, and in the second, it gives birth to a 
host of rumours, far more injurious than any true narrative 
of the factscould be. Nevertheless, searcely any absolute 
Government can ever bear to let facts be known, and most 
of them mrke of secrecy a State practice. The Russian 
Government, for example, conceals the simplest incidents. 
The Emperor was the other day thrown out of his sledge, 
and his shoulder hurt, a faet of interest to all Russians: 

































enbimtetetion icin biennale, ionttrclsmmatecesiinsetinminstnne 


| descriptive telegrams were suppressed, and when at last the 
incident was noised abroad, it was accompanied by all 
| manner of dangerous exaggerations. The Ozar, to say the 
least of it, was in imminent danger of death, and had been 
successfully attacked by a Nihilist. The same policy has 
been pursued about the. murder of Colunel Sudeikin, the 
chief of the Secret Police. He was, there seems no ques 









upon which it has hitherto stood ; and from time to time 
committees have been appointed to take the matter into 








| Nevertheless, no allusion to the incident was allowed; alf 


plish the object in view. 
system of 


tion, murdered by Nihilists, perhaps as.a traitor; but the 

‘|| Government will, acknowledge nothing, and instead of} 

attracting support,, so irritates curiosity, that.every day pro- 

| duces @ new rumour, until at last it. is currently believed 

that. most of the Secret, Police are Nihilists, and that 

Colonel Sudeikin was put.to death by a conspiracy among 
his own police agents. In other words, a general distrust is 
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Secret Police, and a powerful arm of the Administration | 
seriously weakened. 
This want of frankness, and, so to speak, honesty, in the 

administration of affairs is the more remarkable because it 
is new, and because it does not in any way benefit the ulti- | 
mate ruler. The old despotisms, especially in the East, all 
made a principle of extreme rigour towards their 
agents, who were constantly punished for oppression in 
the very sight of the people. The public audiences in 
which the Sovereign presided were mainly intended for 
such complaints, and the Sovereign who secluded himself 
was hated asa master who could not be depended upon for 
redress against his own servants. Even in modern times 
the Sovereign who could be relied on to punish agents has 
always been the popular Sovereign, Frederick the Great, 
for instance, owing much of his popularity with the people 
to his rigour towards his underlings. It is by no meanz 
certain that much of the popular objection to personal 
government, which is supposed nowadays to be so strong, is 
not really an objection to government by an irresponsible, 
and sometimes corrupt, bureaucracy. The masses outside 
England and the United States are as willing to seek 
ultimate orders from an individual as from an Assembly, 
and a despot. who would listen, who would speak the truth, 
and who would compel all agents to keep strictly within the 
law, would in most countries: be very popular. He is 
popular, or at least obeyed, within the Army, where all 
business is conducted upon this very principle, and where 
all officers are held to their duty as rigidly as their soldiers. 
A Sovereign who means. to rule cannot speak to his people 
too frequently, and seelusion only throws everything into 
the hands of agents, who very rarely desire publicity, 
because, even when quite honest, they seldom have the 
fortitude to endure criticism and misrepresentation. They 
think if the public know facts, their freedom of action will 
be gone, forgetting that an instructed public only looks to 
them for efficiency. This truth, however, is not discerned 
by modern rulers, and it is one of their heaviest new 
difficulties, that they tolerate a system which destroys the 
confidence of the people in their straightforwardness of 
intention. They are accused every day of supporting the 
abuses which in most. cases: they: would willingly expose and 
terminate. Alexander the Third does not wish for torture 
in his prisons, and if he would openly punish those who 
inflict. it, would find that his people did not object to his 
right of imprisonment. Instead of this, he allows advisers 
who believe in secrecy to hush up every charge, and to deny 
even that officials who have been killed were accused of such 
o ences. 


| 
spread among the officials themselves of the fidelity of the 





PERIODICAL SETTLEMENTS IN THE COTTON | 
MARKET. 


Tuts week the first steps have been taken towards the 
general introduction of a system of periodical settlements 
ju connection with the “future” department of the cotton 
market in Liverpool.. For several years past. it has been 
felt that something ought to be done to place the speculative 
business in forward deliveries on a sounder basis than that 


consideration, and to draw scheme calculated to accom- 

there would be no difficulty whatever in. ulating 3 
= iodical. s capable of being easily 
worked, formed so.as.to keep speculation within reason- 
able bounds, without in the least interfering with the course 
of legitimate trade. But. hitherto no scheme propounded 
has. been fortunate enough to.seeure a sufficient number of 
adherents to obtain for it the official sanction of either the 
late. Cotton Brokers’ Association or the present Cotton 


A large number of the brokers and merchants, particu- 
larly those of the more old fashioned type, regarded wit 
abhorrence any movement designed to introduce the methods 
of the Stock into.the sober arena of the cotton 
market. They ignored the fact that a very objectionable 
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style of speculative business had forced itself into the 
market, and that it would be to the interest of sober trade 
to have this class of business put under some sort of control. 
They objected to periodical settlements in cotton as a species 
of commercial heresy, the introduction of which no ortho- 
dox man of business ought to support, and they accordingly 
voted against every settlement scheme brought forward. 
Much the same kind of reasoning actuated other opponents 
of the reform, who maintained that the adoption of settle- 
ments would increase and intensify the bad features of the 
market which it was said they were intended to control. 
The present state of things, with its “rigs” and “corners,” 
“‘hul's” and “bears,” was, they said, quite bad enough ; but 
with a system of periodical settlements the “rigs” and 
“corners” would be increased tenfold. The legitimate mer- 
chants and spinners of Lancashire were at present only 
harassed occasionally by the gambling operations of the 
“bulls” and “ bears”; but with a system of periodical set- 
tlements they would have the market “cornered” or 
“squeezed ” every month or every fortnight ; so they elected 
rather to bear the ills they had than to fly to those they 
knew not of. 

The stringent opposition, however, came from the 
merchants and brokers, who thought that the adoption of 
a system of periodical settlements would, aside from any 
fluctuations it might cause in prices, interfere with them in 
the working of their individual businesses. There are in 
Liverpool a nuinber of small merchants, who have branch 
houses or agents in some one or more of the various ports 
or interior towns of America. They are industrious and 
honest, but they have not much capital, and they can only 
do, what is forthem a large business by obtaining financial 
assistance from either bankers or brokers. This assistance is 
given chiefly by, or through, the latter. The method of 
doing the business is as follows :—The American agent 
advises the shipment of, say, 500 bales of cotton, against 
which he draws for about 5,000/, either upon the Liverpool 
merchant, or his broker, or the banker of the latter. The 
payment of this acceptance is guaranteed by the broker, 
who protects himself and the small merchant from any loss 
that might occur by a fall in prices before the arrival of the 
cotton or its sale on floating terms, by selling 500 bales of 
“futures.” All this being done, the merchant is ready to 
enter into another transaction of a similar kind. He may 
easily have a dozen such going onat the same time. Under 
the present system of doing businessin “futures” no “margin” 
is required in the event of a rise or fall in prices ; but under 
a system of periodical settlements, the merchant might, in 
the event of an important rise in the market, be called upon 
to find a considerable sum of money .o pay to buyers of 
futures ” sold against shipments from the other side. If 
during the course of a few weeks he had purchased 5,000 
or 6,000 bales, and sold “futures” against them, he would, if 
prices fell 3d per lb, haveto pay from 5,000/to 6,000/ tothe 
“geese of the “futures,” As this loss would be covered 

y a corresponding profit on the cotton afloat, he would no 
doubt be able to borrow the money from his broker ; but 
this would entail the payment of bank commission, while the 
liability of having to find money for margins or differences 
would compel both merchant and broker to keep a larger 
reserve of spare cash than is needed under the present 

The effect of this would be to reduce the amount 
of business done, and this is the main reason why the small 
merchants have, almost in a body, opposed the introduction 
of a system of settlements. The same is true also of most 
of the brokers who “finance” the small merchants. That 
there is something in this view of the case is clear, from the 
fact that the larger and more wealthy mercantile houses in 

‘! the trade desire the adoption of a scheme of settlements 
because, they eay, the small merchants are doing a business 
out of all proportion to the amount of capital at their 
disposal. 

The objections against the proposed reform have, how- 
ever, lost some of their influence with the general body of 
merchants and brokers since the shocking state of affairs 
disclosed by the Ranger failures. Those who object to 
settlements as calculated to increase the amount of gambling 
in “futures,” are beginning to see that as the speculative 
element in the market cannot be eliminated, it ought to be 
put under control ; while as the snall merchants, 
it is urged that their case might be met by the deposit of 
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the shipping documents of the cotton bought and the con- 
tracts of the “ futures” sold in a trust bank to be established 


for the purpose. 
As a step towards bringing ‘a system of sett'ement into 


operation, about sixty brokers and merchants have formed 
themselves into a Settlement Association,and since Wednes- 
day they have been dealing amongst themselves on the basis 
of the following rules and bye-laws :-— 


Rvies. 


I. That an association be formed to be ca-led the “Settlement 
Association.” : 

II. That the association shall consist of the firms wl.cee names are 
appended, and of those firms, members of the Cotton Association, 
Linited, who may afterwards subscribe to these rules. 

IIL The management of the asscciation shall be entrusted to a 
committee of five nembers to be appointed by the association. The 
committee to elect its own chairman. 

IV. That the object of the association shall be to promote a system 
of ae cash settlements in the Liverpool cotton market. 

‘, All members sha!! subscribe to the rules, and shall pay a suk- 
scription of one guinea. 

VI. Members shall cause the following clauses to be printed on 
ail contracts for deliveries of American cotton made with members 
of the Settlement Association :— 

(a.) “ And subject to the regulations for payment of differences 
adopted by the Settlement Association.” 

(b.) “The persons whose names appear on the face of the contract 
as the contracting parties, whether entering into it on their own ac- 
count, or on account of other parties, shall Le deemed to be principals, 
and shall have the same rights of set-off and sttlement between 
themselves as if they were principals acting on their own ‘ole behalf, 
and no person other than those whose names appear on tle face of 
the contract shall have any right to sue, or to be under any uability 
therecn.’ 

Byez-Laws. 

1, Settlements shall be made every second Friday, which chall be 
called “ settlement day.” 

2. On each Tuesday before “ settlement day ” prices shall be struck 
at 1.45 p.m. by the Arrival Quotation Committee, and on the day 
following members shall render to each other, on authorised forme, 
statements of all running transactions, based upon these prices. 

Should any member fail to make such statement, be shall be 
deemed, for the purpose of this settlement, to have acc2pted the 
statement made tv him. 

3. Cash balances due on these statements shall be pai to the 
members to whom they are due, at the first clearing at we Cotton 
Bank on the settlement day, and any default shall in itself give the 

wer to close all contracts against the defaulter at the price fixed 

y the Arrival Quotation Committee on that day. 

4. Should the day for striking prices, or the settlement day, fall 
upon a tT fixed by the Liverpool Cotton Asscciation, the prices 
shall be struck, or the settlement day shall be, on the next succeeding 
business day. 

5. Interest shall be allowed at the rate of 5 per cent. per annum 
to the 10th day of the month after that named in the contract, when 
the contract is for delivery during a single month, or the 10th day of 
the second month named, when more than one month is named 
in the contract. 

6. Purchases from, and sales to the same member of the same 
quantity and months shall be deemed “cloeed contracts,” end shall 
be “rung out” at each settlement, and only the balance of bales, if 
any, shall be carried forward to the next account. 

t will be advisable for members acting for clients, that they obtain 
their signature to a form, owning receipt of the contract, and agrec- 
ing that the same is subject to settlement terms. 


The members of the “Settlement Association” do not 
believe their present scheme to be the best that can be de- 
vised, but they are anxious that a start should be made, and 
they hope that by practically demonstrating the value and 
utility of a system of periodical settlements, they will suc- 
ceed in gaining over to their side the whole of the members 
of the Liverpool Cotton Association. A little time will 
settle the success or otherwise of the movement. Mean- 
while, the attempted new departure will be regarded with 
— by others besides these connected with the cotton 
market, 








THE REVENUE. 


Tue revenue has been coming in so well during the past 
quarter, that Mr Childers may now reckon with some con- 
fidence upon realising an income for the year a good dealin 
excess of his estimate. It ought not, however, to be for- 
gotten that the returns for the past quarter appear super- 
ficially to be more favourable than they really are. 4 When 
writing upon the figures of the previous three months, we 
pointed out thatallowance ought then tohave been made for 
the fact that the period they covered comprised one working 
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than the corresponding quarter in 1882. And now the 
a of this has to be remembered, Last quarter con- 
tained one working day more than the last three months of 
1882, and this difference of one day’s collection will probably 
be sufficient to account for about a quarter of a million out 
of the net increase of 425,000/ now shown. Even a growth 
of 275,0002 in the three months is, however, by no means to 
be despised, and it is all the more satisfactory, because, as 
will be seen from the following comparative statement, 1t 1s 
spread over nearly all heads of receipt, thus pointing to a 
general improvement, and not to an exceptional spurt in 
any particular branch of ineome. 

Revenve as COMPARED with CoRRESPONDING PERIODS In 1882. 














ine. or Inc. or Ine. or Total Inc. 
Dec. in Dec. in Dec. in or Dec. 
June Sept. Deer. on Deer. 
Quarter. Quarter. Quarter. 3ist. 
£ £ £ £ 
Customs .......+ + 87,000... — 71,000... + 137,000... + 153,000 
Excise ..... «++ + 30,000... + 15,000... + 145,000... + 190,000 
Stamps..........+- ~ 10,000... — 40,000... + 80,060... + 30,000 
Land tax ......... + 12000... -— 3,000... Bat dt hee 9,000 
House duty...... + 38,000...+ 3,000... . + 41,000 
Property and in- 
come tax ...... + 760,000 ... + 70,000... — 10,000... + 820,000 
Post-office -...... + 10,000... + 90,000... + 50,000 ..: + 150,000 
Telegraph ser- ‘ 
an Seotaiate + 25,000... + 10,000... + 5,000... + 40,000 
Crown lands ... , ae he at aes is “it Ms 
Interest on ad- 
vances ......... + 2,729... — 12,174... + $20... - 9,125 
Miscellaneous .. — 134,747 ... — 275,758 ... + 17,706... - 
Net increase... 819,982... iad : 425,026 ... 1,031,066 
Net decrease.. ba 213,942 ... Lah gad i 


Nor is it only that the collection compares favourably 
with that of last year. It is, at least, equally favourable 
when compared with the Budget estimates, as is done in the 
following table, in which is given the amount of the es- 
timated increase or decrease under each head for the year, 
and the actual increase or decrease on the 3lst December 
last :-— 





Estimated 

Increase or Actual Increase 

Devrease in or Decrease 

Twelve Months in Nine Months 
Ending March Ending December 
. 3ist, 1884. 3ist, 1883, 
£ £ 

Cabo i + 92000 ...... + 153,000 
Rela iii. 3. BUR — 165,000 ..... + 190,000 
ORR RIR 55h sasabicrotass ceuaddee — 831,000 ...... + 30,000 
OE PR Aa - DOOD yc.s ab 9,000 
House duty’ ......:...ess0ee0: + 30,000 ...... + 41,000 
Property and income tax -—-1,635,000 ...... + 820,000 
Post ofee 6.650 ie + UP cacaae + 150,000 
Telegraph service............ + 40,000 ...... + 40,000 
Crown lands............0..... bapa se as ok “ha 
Interest on advances ...... -. $2,000........ ~ 9,125 
Miscellaneous ............... — 887,000 ...... ~— 392,809 
Estimated decrease......... 2,454,000 ...... vi 
Actual increase ............ Bg io openers 1,031,066 


Mr Childers expected to receive nearly 2} millions less 
during the current twelve months than in the financial year 
1882-3, and during the past nine months he has received 
fully a million more than he did in the corresponding 
period of 1882. If the present quarter were to show a like 
increase, then there would in March next be an excess of 
something like 4 millions over the estimate. But we, of 
course, know that the revenue for the current quarter will 
show a great falling-off, The income tax will probably 
yield about 2,500,000/ less than in the first three months 
of 1883, when the bulk of the additional 3d per £ imposed 
to meet the Egyptian War expenditure was being collected. 
Then there is likely to be a drop of about 500,000/ in the 

miscellaneous ” receipts, which were swollen last year by 
some exceptional payments; and the Excise revenue, also, 
of the current quarter is not unlikely to show some reduc- 
tion, because it is during the current three months that the 
remission of railway duty, estimated by Mr 
Childers at 135,000%, will take effect. Supposing, however, 
be from all these causes the revenue of the present quarter 
alls off to the extent of 3,000,000/, there is to be set against 
such a decline the 1,031,000 of increase already realised, 
and a farther probable gr under. different heads of 
receipt. It be rou calculated, therefore, that the 
Present state of the accounts points to an excess of at least 
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from one-half to three-quarters of a-million in the receipts of 
the year as compared with the estimates, and although there 
may be some increase of expendituro—such, for instance, 
as the additional charges resulting from the establishment 
of the Parcels Post—to counterbalance this, there seems to 
be a fair probability of the year closing with a surplus 
which will give Mr Childers some scope for the display of his 
abilities as a financier. 





ENGLISH RAILWAY TRAFFIC 
HALF-YEAR. 


For nearly a month past it has been apparent that the 
half-yeer would close with better results, respecting the gross 
earnings of our railways, than had previously Leen locked 
for. Passenger traffic has revived ; but goods and mineral 
receipts have yet more distinctly increased, and as the actual 
figures are almost always found to be better than the weekly 
returns, there has latterly been a general desire to take 
comfort from the condition of affairs indicated below: 


IN THE PAST 


Third Quarter. 











Fourth Quarter. 
a 

Inc, or Dee. 

Inc. or Dec. on ‘on Corre- 
Correspond- sponding 

Amountin ing Quarter Amountin Quarter in 

1883. in 1882. 1883. 3882. 
£ £ £  - 

Great Eastern .........ccccereoeese 925,909 +4 42,362 ......... €27,3 + 12,270 
Great Northern .... . 1,008,248 + 21,170 ........ 93 + 36825 
Great Western  ..........5--<--s+ 2,151,625 + 36,796 ......... 1,903,422 + 47,0)1 
Lancashire and Yorkshire ... 1,016,507 — 13,323 ......... 930,710 + 17,985 
London and Brighton ......... 640,257 + 22,386 ........ 4°€5S7 + 17,205 
London, Chatham, & Dover... 383,918 + 5405 ......... 278,620 + 10,078 
Lendon and North-Western 2,727;!91 + 35,984 .-. 2,510,628 + 39,728 
London and South-Western... 77 + 5,25 .. 653,809 + 3,427 
Manchester, Sheff, & Lincoln 487,477 + 17,632 eevee $96,441 + 18,547 
Metropolitan... ......c.0.c..cese ees 150,614 + 15,147 . 341,983 + 11,200 
Metropolitan District............ 98,745 + 13,430 ........ GSS + 9,742 
Midland ...........cccccccceecceeeneee 1,986,838° 4+ 33,988 ......... 1,876,865 + 289,415 
North-Eastern ...............-..... 1,838,028 +4 27,718 ......... 1,701,385 + 16,841 
South-Easteri .......ccceccec0e ose 618,333 + 14,004 .. $98,838 + 23,539 
14,502,904 + 277,428 .....0... 13,312,901 + 363,212 

I eee 

Increase = 19 per cent. Increase = 28 per cent. 


These are the statements as published by the fourteen 
principal English companies; and that the growth 
manifested in the third, and most prctific, quarter of the 
year should be surpassed in the fourth quarter is certainly 
exceptional. But, at the same time, it is quite possible to 
make too much of the imerease. The total expansion for 
the half-year of 640,000/, or 2°3 per cent., has to be taken 
side by side with a growth of fully equal proportions in the 
capitc], and judging by the figures of many previcus half- 
years, with a decidedly larger increase in the train mileage 
run, 2 matter which operates seriously against the working 
expenditure. 

For some time past, the working expenses have been 
growing faster in proportion than the traffic; and in the 
first half of 1883 the position was as under :— 


1 Gross 


Capita’ Working Net 
Expenditure. Revenue. 


Expenses, Revenue. 
an Peer Se 1 etme ikeegi 

Judging from the published statistics of the “ Watkin 
lines” and the London and Brighton, there will be a steady 
expansion in the working expenditure in the half-year just 
closed ; and it is upon that expansion that the reduction in 
the dividends will depend. Very few, if any, of the traffic 
returns published afford sufficient ground for an assumption 
that an increase may be looked for.- We are inclined to 
think, in the absence of more perfect data, that, 
as compared with the second half of 1882, the 
London and Brighton and Great Western accounts 
may turn out fairly well, while it is hard to see 
how the Lancashire and Yorkshire and London and 
South-Western can avoid some loss of ordinary dividend. 
But it is quite idle to attempt forecasting the actual divi- 
dends, while traffic returns are open to adjustment and 
working expenses are an unknown quantity. The largest 
actual traffie increase is on the Midland, which gains 
123,0002. _But.as the new capital expenditure of this com- 
pany on the twelve months exceeds 2,000,000, and over 
3,000,0007 of 4 per cent. preference capital has been con- 
verted into ordinary stock, it will probably in this instance 
require quite 80,000/ additional net revenue to yield the 
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same dividend (6} per cent.) as was paid in February, 1883. 

On the average, we cannot hope that the coming dividends 

upon English railway stocks will maintain the level of the 
| January-February dividends last year. 

With respect to the growth of traffic already shown in 
the final quarter of the year, it is worthy of remark that 
the percentages, as stated, contrast curiously with those 
published in these columns just twelve months ago. 








Third Fourth 

Quarter. Quarter. 

Present comparison (1883 with 1882)...... + 1 DD. scussaces + 28 

, Comparison of 1882 with 1881............... W BM marictes +17 
Therefore 1883 compares with 1881 (say) + 47. ....... + 45 


Goods traffic was so depressed in the final quarter of 1882 
that the increase now exhibited in the same period of 1883 
loses much of its significance. 








ST 


MOVEMENTS IN THE PRICES OF COMMODITIES 
IN THE SECOND HALF OF 1883, 
THERE was a serious fall in the prices of commodities in 
1882 ; and as far as manufacturesare concerned the movement 
has proved almost equally downward in 1883, the ‘result 
being that in the iron trade, and most other metal trades, 
prices have fallen to as low a level as that of the first six 
months of 1879. Two questions arise out of this adverse 
condition of the markets. First, why is it that the fall has 
proved, and is proving, so continuous? And secondly, 
what are its effects upon the mercantile prosperity of the 
country? These two questions, important and interesting 
as they are, are nevertheless difficult to answer satisfactorily. 
Some there are who hold that over-speculation in America 
and in France in 1881 has not yet worked itself right. Mr 
Goschen may still incline to the opinion that the apprecia- 
tion of gold has a good deal to do with the continued fall in 
prices ; while there are yet others who hold that the wonder- 
fully increased means of transport of late years, and the 
greatly extended power and economy of the machinery of 
the present day, have been the main reasons why merchan- 
dise is placed in the market and before the ultimate con- 
sumers at prices which hitherto would have been regarded 
as fabulously low. Now, as it is an axiom that the level of 
prices is not determined by any one force, but is the mean 
of a number, often a vast number of forces, so we think it 
would give a truer insight into the movements in prices in 
recent years, if we admiited that there was some force in 
all these arguments, and that these reasons, and others as 
well, have combined of late to cause an increase in produc- 
tion in excess of the world’s powers of absorption, except 
at very low prices, or except when taken in combination 
with a much larger expenditure of capital than we have 
had iu recent years. The extent of the inerease in produc- 
tion in, say, the past ten years’is a matter not so difficult 
to prove with our own and American, Australian, and other 
statistics at command, and the world’s grain supplies, cotton 
and wool supplies, iron and tin, petroleum, and other sup- 
Es have all extended far more rapidly than e)nsumers 
ve multiplied, While, as arguing a diminished outlay of 
capital—or credit, which often stands for capital—a matter 
which tells rapidly upon the prices of commodities—there is 
one fact not usually or sufficiently allowed for, that the 
national debts of the world increased 2,000,000,000/ in the 
ten years, 1862-72, but only one-third of that amount in the 
ten years, 1872-82. That in the former decade those vast 
creations, coupled with a very large expenditure in other 
directions, helped materially towards giving us the high prices 
then current, there can be very little doubt. 

But to return to 1883, and the more immediate reasons 
for the faltin prices. Having just referred to the effect 
of capital 2 prices, it is worthy of remark that the total 
creations securities last year in which this country 
was interested amounted to only 81,100,000/, against 
145,500,000? in 1882, and 189,400,000/ in 1881. In 1881, 
many American railroad issues were placed here, while that 
—- d us 2,000,000/ for railroad iron. In 1882, the 
rai loans were fewer, and our rail manufacturers re- 
ceived 1,300,000/. In 1883, the railroad loans were excep- 
tionally small, and the sales of railroad iron to America 
have now fallen to under 500,000/. This is one of the main 
reasons for the exceptionally heavy fall in steel rails, which 
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in January, 1880, were worth nearly 9/ per ton ; in January, 
1882, were worth 6/ 15s; in January, 1883, were worth 
5/ 10s, and are now only saleable at and below 4/ 10s. 
Another reason is the greatly-extended capacity of our own, 
the American, and the German rail mills in the past few years. 
If there are diminished capital issues here, the restriction is 
even more striking in France, America, and other countries. 
There is not for the time being the inducements offering to 
extend commitments. The desire is rather to curtail them, 
and abroad to trade with reduced stocks of manufactured 
goods. Hence it is that both in America and France the 
works and mills are far less active than they were, and in 
this country the time appears to have arrived for a similar 
restriction of out-turn both in the iron and cotton trades, 
and certain of the minor industries. In some branches of 
the iron trade, the masters are now certainly losing money. 
As regards Lancashire, the cotton trade was more profit- 
able at the close of 1882 than it had been some months be- 
fore, mainly for the reason that the raw material was so 
very cheap. But Eastern markets have been thoroughly 
stocked in 1883, and the raw material has, if anything, 
risen, with the following adverse comparison :— 


Dec., 1883. Dec., 1882. Movement per Ib, 
Raw cotton—American...... 54d perlb __...... 53d perlb ...... + 3d 
a SE | . -nesess 8d perlb _...... + 4d 
Yarns—40’s mule-twist...... oS 2 ee OS  gguas - 
Printers—29 yards ............ 4/per4}Ibs_...... 4/6 per 44 lbs ...... — lid 
Long cloth—:6 yards ...... 6/ per 9 lbs __..... 6/6per9lbs__...... — id 


The cotton industry has, therefore, become unprofitable, 
and that more in the weaving than in the spinning depart- 
ment. The woollen and worsted trades have derived 
benefit from the extreme cheapness of wool, and profits are 
probably not very much restricted upon the year, except in 
special branches, such as flannels and blankets. The linen 
trade has been very dull, though slightly reviving since the 
introduction of the new tariff in the United States; the 
silk industry has suffered, most of all in the lace depart- 
ment, and the jute trade has lately been materially affected 
for the worse by the great rise in the raw material, even 
though merchants are at the moment reconciled to a rise in 
prices. For the rest, there has been stagnation in the 
ready-made clothing, boot and shoe, and chemical industries ; 
and two industries only, the coal trade and the engineering 
trades, can be said to have fared well in the year just 
closed. But even the demand for machinery is now slacken- 
ing, and the coal trade alone is well sustained, In this 
instance not only are our prices cheap, but our monopoly of 
many foreign countries is unassailable; while the uses for 
coal are growing, and must grow, everywhere. 

In continuation of the tables published on July 7, it 
will be seen that in the past half-year, out of thirty-four 
commodities enumerated below twenty-two are lower in 
price, while some others are only higher because a rise is 
seasonable now as compared with the summer period, 
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Cleve- 
‘ Scotch Steel Chili 
Week Ended!” p; land 
Bare. Rails. . 
r ton|per ton|per ton r ton, | per ton. 

1 bE s dé&s dit s “ as ae sd 
Sane 30 ..,... 2 7 05 16 18 64 5 4 0 46 
Ju Sct 7 @317 18 0 | 638.10 93 15 

vi «oni 7 7517 0418 9 | 6315 92 15 ‘ 

_ 7 17 64 18 QO | 6 15 93 10 46 

Ri icra 7 17 6418 0 | 6315 o% 7 46 
Aug. 4 ...... 7 851? 18 © | 68 16 94 10 

BA cede 18 17 8 |@ 7 93 10 ‘; 

) | panne 7 1517 0417 Oo | 63 16 98 0 48 

25 cece 6 1155 17 17 8 | 0 93 0 43 
Sept. 1....,./2 7 17 oO | 6 0 93 15 

Diichind 2 6 17 Oo | 68 12 % 0 i 

Oy scnce! 2 6 17 9 0 | 63 7 Of 6 4¢ 

e...0 © 16 9 0 | 63 & 0195 0 44 

DD steal 2 6 16 19 0 16 0 95 10 44 

Ott, 6...... 26 16 »® 6 | 6210 94 10 44 

18...,...)2 6 15 2 0/61 6 93 15 43 

I: snseus 2 6 15 18 9 | 6015 93 7 48 

SP stone #1 14 18 0 } 6115 04 56 43 

Nov. $8 ...... 2 410 14 17 6 | 6110 92 10 . 2 

10... i 12 1 6 |} 61 0 9 0 48 

En seven 2 4 20 0 | 61 0 88 0 43 

Tis 4 I mo 0 | 41 0 86 15 438 

MO. DL secs 24 12 18 6 | 8 @ 85 5 3 

Brccne 4 12 18 9 |} 58 0 85 6 $3 

| ee ae 10 18 9 | 57 0 82 15 4 3 

ibe 3 10 18 9 | 5? O OF 8 56 43 

FP cee S 10 18 0 | 310 8 0 48 
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— — Siuk. ) FLAX. | Hemp. ) Jutr. 
= Gorron. WooL. SILK. FLAX | sail 
Peters- 
we | Raw— Yarn—/} South Sydney Cossim- Ee | Good 
Week Ended} ate, 40 Mule | Down Un. on oes, ; Manila. | yorks, 
| Upland.| Twist. | Hogs. | washed. , 
rlb. | per lb. | per Ib. | per Ib. per Ib. per ton. per ton. per ton. 
193, | - = ‘ 7 29 0| 4510| 1810 
Ses. 10 14 29 45 
June30 ..... 53 93 ol ah 
10 14 0} 2 0| 4515 
Faby F over Sh) oF | og] 10 | 13 6| 2 0| 45 5| 15 0 
9 | O11 
a oon | O1| 10 | 13 6| 29 0| 45 5] 1510 
— oe | of | ong] 10 | 13 6| 2 0| 45 5| 1510 
1 10 13 6| 29 0| 4515| 1410 
Aug. & ..... of ou 10 | 14 6] 2% 0| 4410] 1410 
oe eco + oli] 10 | 14 6| 29 0| 4410] 1410 
Scant | 01s} 10 | 14 6| 2 O| 4810] 1410 
0 14 0] 29810| 43 5| 1510 
Bagh. 3 ooo ~ J lie of | 14 0] 2310! 48 5/| 1510 
98 1 
Zo ee 9 1 0 14 0} 2810; 43 5) 1510 
ed i 1 0 9} | 14 0] 2810| 43 5| 1510 
oe ore 5s 14 0} 2810) 43 8| 16 0 
29 .. 53 aoe 
1 0 9 14 0] 2710! 4815] 17 0 
Oct, 6 vue) BF : 1 9 13 6| 2710) 4315| 17 0 
IB aint 29 1 of 9% | 13 6) 2710) 44 0/| 17 0 
on bb 9 Oe 9 | 18 6} 2710) 44 3] 18 O 
a ee 9 14 0| 2710| 44 0] 1810 
eS on ot fi 9 | 14 0| 2710} 44 3] 1310 
17 | SH | RL 2D ls 0| 2710| 44 0] 18 5 
el BET of | a op] of | a4 of a7 
1 13 6| 27 0| 4215] 1710 
a 1 a 13 6| 27 0| 4215] 1710 
BR 1 9 138 6| 27 0| 4215] 1710 
5 | 1 9% | 18 6| 27 0| 4210] 1710 
5a 1 13 6| 27 0| 4210] 1710 
liL—FOOD PRODUCTS. 
= Gazette AVERAGES. a P - 
| _ CAN AZBTTS * | Fuour. Besr. UTTON| Poratos| Rror. 
\Wheat| (English Grain.) 
he 54 Be ee as, oe ore ee Be 
: Town : 
i Infe- |Prime . | Good | Ran- 
“vine eee -| Oats. Poe ag rior. Small. Prime. | English.) goon 
wins da oes aaah as 
| ‘ per qr.\280 Ibs.! 8 Ibs. | 8 Ibs. | 8 Ibs. per ton. p.cwt. 
an ee sn ek a aig ale a) a a ie eae 2 
1883. /4 s d£s des dé © 
me * Same See eee bere btne ree 
| 
Seb euieee bisa bac le eden 
vag 6 og 2 at 9 21 4 1113 018 7/5 3| 6 3|8 0 OB 8 
212 6 O2 2 21 71011 3 2113 O18 8/5 6; 6 4 }) (|8 3 
Ce ee ee ees Of adt ts 
| a ‘ 
42 6 O2 8 8110 O 310113 018 915 9] 6 2 i}8 1 
Aveta 6 02 8 61 7 Ol $2118 O83 8|5 6 seu Us 0 
is2 6 O2 3101 8 OL 3 2113 013 6/5 4) 6 0/410 O8 O 
we ee ie nekaces alors ees wo oe 6 0 ches 
| 2145081 
Sep. 12 5 02 8 2110 51 2 21113 0/3 4/5 3] 6 2 5 Ol 
Ps 4 02 1 8112101 O12 63 4}5 3 62\/40081 
152 4 02 1 8113 Ol O 8112 63 6/5 3| 6 2 o3ar8 
222 8 O2 1 9118 91 O 6112 63 4|/5 2} 510/4 0 O8 O 
a2 8 OR 1 OLS OF O O18 663 615 3| 510 |315 qa. 
Oet. 62 2 62 0 21 19 111 12 0|310/5 5| 510/310 0810 
132 2 62 0 81 19 4112 @310/5 4| 510/310 © 810 
202 2 62 O 5114 60 191111 12 0}3 9/5 3} 510 | 310 0) 8 10 
22 2 62 0 61 010 19 91112 0|3 9|5 3] Ell |310 $95 
Nov.32 2 d © 3114 7019 7112 o|3 7/5 2| 511] 3810 8 9 
102 2 02 O 1114 2019 5112 013 6|5 3| 510/310 O18 6 
172 2 02 O 31113 40 19 11/1 12 0/3 6)5. 3] 510/4 0 O18 9 
242 2 O2 O 6111210019 71112 O|8 4/5 2 re 
| 
Dee. 12 2 02 06 9h 19 51111 G18 4/5 2]| 5 9/4 5 Of 810 
82 2 O2 O O112 3019 7111 63 3/5 3| 5 81410 0810 
152 2 0119 5111 71019 41 11 63 4]5 3| 5 8 | 410 08 10 
22 2 0119 2111 8019 71111 63 615 4| 510|4 0 0 810 
__ 22 2 O19 Ott 7019 111163 315 3] 6 O14 O 0 810 
IV.—FOR DRINKING, LIGHTING, AND OTHER PURPOSES. 
ee ee Sv@ar. l TFA. CorFEE. OILs. (TALLow. 
ee - ee ee 
} A 
| Manila, West Congou. Ceylon | Olive: | Peters- 
Ending | Low’ :+ India tantatn.| Potro- | Olive | burg. 
| Brown. | Refining./Common.) Good.| low mid. 7 Ist Y.C. 
ey r ewt. r cwt. r Ib. r Ib.| per cwt. tun |per cwt. 
gk "4 a rere sd£sd 
June 30... 18 8 | 10 9 4 «6|01| 814.0 6 0 21010 
July 7...) 18 8 | 9 9 01|314 0 5 0210 6 
14...) 18 3 | 19 9 0|312 6 5 0210 9 
21...1 13 83 | 19 9 | “10 6|314 0 5 0210 9 
%...| 13 6 | 19 6 9} 51314 0 5 O21 oO 
Aug. 4../ 18 6 | 19 0 51312 6 5 O22 6 
11...| 136 | 19 6 1 4/312 6 5 0211 6 
8...) 13 6 | 19 6 7 1 3/312 0 5 211 6 
2%...) 13 5 | 19 6 1 2/313 0 5 O21 6 
Sept. 1../ 13 5 | 19 6 1 2/313 0 5 O21 6 
8...) 13 8 | 19 0 7 1 2/312 6 5 211 6 
15...) 18 2 | 19 0 7 1 2/312 6 5 0211 6 
22...) 18 2 | 19 © 7 1 2/3l1 0 5 211 6 
2%.../ 13 2 | 19 © 7 1 2/310 0 5 O21 6 
Oct. 6.) 13 2 | 9 0 7 1 2}310 0 5 O2N 6 
1B...) 18 4 | 19 0 7 111310 0 5 O21 6 
2..., 18 4 | 19 8 1 1/310 0 810 0211 8 
2...) 1 4 | 19-8 11/810 0 10 0/212 0 
Nov. 3...) 13 4] 3° 11/31 0 815 0212 0 
10...) 13 0 | 19 6 12}/3 90 8615 0211 6 
17... 13 0 | 18 9 1 2)310 6 10 0} 211 6 
#4...) 13 0) 18 8 1 2/312 0 10 0211 6 
Dee, 1...) 22 9 | 18 4° 1-2/312 6 0 211 6 
8...) 12 9 | 18 8 of 1 2) 3 0: 5 O22 6 
B.. 3848 0 7 1 2/312 0 0 O21 6 
22...1 12 6 9 }1 21312 0 0 O2n 6 
®..) 128 | ww }1 @)3 2 0: 0 O211 6 
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The rise in tea has been due to the state of suspense in 
Chinese affairs during the past six months, that in jute to 
the very short crop in India; that in barley to the 
fact that only inferior qualities are held over till the 
spring ; while the slight recovery in English wool after the 
previous great depression must be read side by side with a 
relapse in colonial wool. Cotton is firm, because the 
American crop this year is considered short, and thus, 
where prices are found to be sustained, the reasons are 
distinct. Otherwise the fall has continued. 

The leading fluctuations quarter by quarter in the past 
twelve months are summarised below :— 


Frrst Harr of 1883. 


Se sesessestesssstnhssuseenstuseseenenseesesenie anne 




















} , Extreme 

Dec. 30,;Movements Mar. 31, Movements June 30,! Nee 
Ist 2nd -oe jin the Half- 

1068. Quarter. 1688. Quarter. | 1883. | "Year. 
eeapetineniieanneninninetemanin! <tinntiiatateean 

Scotch pig iron .. 49/ — 1/10 | 47/2 | — 2d | 47/ (486 @ dof 

Coals—B. Wallsend| 18/ + V 19/ | — 10! 172 He 21/ 
Copper—Chili ...... £65} — 46/ £65 | — 15/ £64, (£61 £67 
Wheat ) Gazette 40/11 + I 42/ + 3d | 42/3 (40/ 43/7 
Barley + ve 32/8 — 17 | 31:8 | — 1% 29/8 298 33/1 
Oats )*verage | oo | + 1/4 | 219 | + 18 | 235 202 23/5 
Beef—Inferior...... 3/3 + 3d 3/6 + ld 3/7 3/2 4/4 
PUD aiscicitinedt 5/ + md | 5/2 | en 5/2 | 4/10 58 
aes Wont India} 18/6 + 6d 19, | + 9d | 199 |183 20/3 
CR Ses noes 64/ + 15/ | 79/ — 5/ | 74) (|66 82/6 
Tea (common) ....| 44d ii oie - | 44d | 44d. 43 
Cotton—Middling.| 53d — sd | Sud) + dd | 52d) 5a 5ad 
40 mule twist .. . d — jd {| Od | + jd | Ofd Ma 92a 
Wool—Sth. Down. 1/ + ld |; i io: 2d | ld | na fl 

TY <octencsocecas. 49/ — 1/6 47/6 | + 3/4 | 5OO 47 51/ 

Saltpetre ........... 25/ — 6d 24/6 | .. | 24/6 124/38 26/ 

Hemp—Manila ...| £49 + 5/ | £49} — £3 15/ | £454 | £45} £50 

Silk—Cossimbuzar| 15/9 | — 6d | 15/8 | — 64 | 149 [14 16/ 
— 10/ + 30/ | £155 | 414 oa 

+ 10/ + £1 | £29 £27 £ 





Ssconp Hatr of 1883. 





| | | Extreme 
‘June 30,!Movements Sept. 21, ae Dec. 29, oie 
| 3rd 4t. | in the . 
| 1868. | Quarter. | 1883. Quarter. | 1088. Year. 
Scotch pigiron ...,| 47/ | — 5d |! 46/7 — 3/7 | 43/ 42/11 48/ 
Coals—B.Wallsend) 17/2 | + 1/10, 19/ — 1 | 18 (16/16 20/ 
Copper—Chili ...... | £644 — 25/ | £63 — £44 | £58h £57 £64} 
Wheat ) Gazette | 42/3 - 1/3 41/ — 2/ 39/ 30/ 43/10 
Barley P average. 29/8 + 3/4 83/ — 15 | 31/7 27/6 35/ 
Oate _) *Verage. | 93/5 | — 3/6  20/ —lid | 19 19 2% 
Beef—Inferior...... 3/7 — ld 3/6 — Md | 3/3 3/2 4/ 
PUM icine ii | 6/2 + ld 5/3 we } 2 5 5/10 
Sugar—West India| 19/9 | — 9d | 19/ — 12 17/10 Lj 8 20/ 
MIEDO: cccncncecccgueael ta | =~ we 70/ + 2 72/ 6) 75/ 
Tea(common)....| 44d | + 23d | -7]d - | Tad sid lod 
Cotton— Middling) 533d |} + $d | Sid + wd | Sd | igd pH 
40 mule twist .. 8d | — Jd} d + id | a ed Ba 
Wool—Sth. Down.| lid | + 1d | 1 + da | 10 ua if 
RU spt cacocia. 50/10; + 8d | 51/6 a 51/6 50/6 52} 
Saltpetre ..........4 | 26/6 | — od | m/e | ~ 1 | eH/8 2H) Bee 
Hemp—Manila ...) £45} — £2 | £438 — 176 | £42} £42 £46 
Silk—Cossimbuzar 14/9 | - = a J Pe A a 
+ 10 £ | £1i 
‘ — 10/ | £28} — 30/ | £27 £27 £59 








In 1883, therefore, Scotch pig iron has fallen 12} per 
cent., copper and tin nearly 10 per cent. each; wheat, 43 
per cent.; oats and barley in similar proportions, and 
various other articles to a moderate extent. At the same 
time the drop is more in manufactured than raw materials, 
and more in raw materials for manufacture than in food 
products. Told briefly, the year 1883 has been more dis- 
couraging to the masters than 1882, and hardly so satis- 
factory to labour, though food, including inferior meat, is 
still cheap. 








GENERAL AVERAGE DEPOSITS. 


Is a shipowner whose vessel has met with a general average 
| loss within his rights in requiring from the consignees, 
before delivering their goods, cash deposits, to cover their 
contributions? Or are the consignees entitled to delivery 
on giving bond for payment of the contributions when 
adjusted? It seems strange that this question has not been 
judicially raised in England. Within the last few months 
it has come twice before the courts in Australia, once in 
Victoria, and once in New South Wales. ‘The cases in the 
two colonies were similar,the question in both being, whether 
a consignee can claim his goods on tendering his bond, or, 
whether the shipowner may detain the goods until the con- 
tribution due is ascertained and paid, or the consignee has 
made a sufficient cash deposit to satisfy the master of the 
ship? The court in Melbourne decided in favour of the 
merehant, that in Sydney in favour of the ship. The law 
is consequently now different on this important poimt im the 
two colonies. , ; 
When a general average loss has occurred during & 
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| 
vovage, it is the duty of the shipowner to have the average | 
This, how- | 


| claims apportioned among the various interests. 
he master | 


| ever, cannot be done at once; it takes time. 
| by law has a lien on the goods for ceneral average contribu- | 
| tions. It would be very inconvenient, however, and pro- 
ductive of much loss, to consignees if their goods were 
| detained until the average statement were made up. In 
| these circumstances the practice used to be for the ship- 
| owner to take a bond or agreement from the several con- 
| signees for the payment of their proportions of the general 
| average when ascertained, and release the goods. Of late 
| years, however, it has become common for shipowners to 
| demand a cash deposit in addition to the signing of the 
bond. How the law in England would look upon this 
demand is doubtful, but we think if the question were 
| raised here, the courts would be very loth to rule that a 
shipowner can be required to part with his lien on the 
goods in exchange for a mere bond. That he has a lien on 
the cargo for general average is certain, and the reason for 
it is clear. A general average act is done for the benefit of 
all who are in the common adventure, and it is reasonable 
that the shipowner should have a lien on the goods for the 
expenses incurred in saving them from destruction. Having 
such a lien, why should he be compelled to give the con- 
signees credit by releasing the goods without first receiving 
cash to cover the average contributions? Owners of goods 
who would admit the correctness of this view nevertheless 
think, and probably rightly, that too free a use is often 
made by shipowners of their right of lien. The deposits 
demanded are excessive, amounting sometimes to double, or 
more than double, what the statement when made up shows 
tobe payable; and in the second place an apparently unneces- 
sarily long time, extending over many months, and even years, 
frequently elapses before the statements are issued. In the 
meantime, the merchants are lying out of the amounts by 
which the deposits are in excess of the correct contributions, 
It is not pretended that owners can calculate to within 5 or 
10 per cent. the sum they will require from the cargo, but 
when it is found that the return, made perhaps after the 
lapse of a year or more, comes to 50 per cent. of the amount 
deposited, it is felt that the shipowner has not been sufb- 
ciently regardful of the interests of the merchant. There 
is truth in this view; and yet, in practice, how can you do 
otherwise than leave it to the shipowner to fix a fair per- 
centage of deposit according to the circumstances ? Though, 
as we have said, the question we are discussing has not gone 
the length of appearing in our courts, it yet causes 
from time to time between shipowners and mer- 
chants an amount of friction which it would be 
well to get rid of. It should not be difficult to devise 
equitable rules for dealing with such cases. Attempts have 
been made, and doubtless will be renewed, to frame a form 
of bill of lading for general use ; and when next ship- 
owners and merchants come together for this purpose, they 
might consider the question of general average deposits. 
As a basis. for discussion we would suggest the following 
rules :— 

First. Let the shipowner be entitled before deliver- 
ing cargo, when a general average loss has occurred, to 
demand the consignees’ signature to a proper bond, and 
also a cash deposit proportionate to the loss. 

Second. If the loss has taken the form of an expenditure 
by the shipowner, let him not be a depositor; but if the 
sacrifice have been of cargo, let the shipowner deposit the 
same percentage of the value of the ship as merchants do of 
the cargo. This rule would introduce a new practice, but a 
fair and expedient one. If the shipowner is not to give credit 
to the merchant, why should the merchant give credit to 
the shipowner? And as to its expediency, if all have 
deposited, it will be to the interest of the ship, as well as of 
the cargo, to get the average adjusted as quickly as possible 
and the balance of deposit released. Moreover, by taxing 
himself equally with the consignees, the shipowner gives a 
pledge that he will not make the burden unnecessarily 
heavy on the goods. 

Third. Let the deposits be placed to an interest, bear- 
ing account in the name of one or more independent stake- 








(January 5, 1884. 





BUSINESS NOTES. 


Are AusTRALASIAN Banks Over-Apvancine 7—On Oct. 
27 last, when dealing with the subject of our Colonial and 
Foreign Banking Interests in 1883, we furnished statistics | 
from the ten leading Australasian banks, showing that, 
while their advances had increased 11,400,000/ in twelve 
months, their cash in hand, at call and notice, and in tran- 
situ had diminished 750,0007. We remarked that this 
showed these institutions were “ working a good deal nearer 
their full capacity than they were in 1852; and it is very 
possible that additional caution will be found to pay here- 
after.” Beyond this we remarked respecting the undoubted 
great development of financial activity in these colonies— 
‘“ Australia, we are inclined to think, is driving matters a 
little too fast, and possibly there may be a reaction in store. 
But about the growth of the business of these banks and 
its present profitableness, there can be no two opinions.” 
This was cabled to Australia as follows :—“ The Economist 
says that the Australian banks have been too active in their 
operations lately, and fears that there will be a reaction.” 
Upon this telegram the Australasian Insurance and Banking 
Record takes us to task ; and as the question is one of im- 
portance, and the views of that magazine deservedly carry 
much weight in the Australasian colonies, we reproduce a 
portion of its remarks :— 





We shall be curious to learn upon what logical basis this fear 
rests. Of the expansion of Australasian banking operations there 
can be no question, and that the banks have taxed their resources to 
the uttermost in order to meet the demands of their customers is 
shown by the banking statistics in our issues of September and 
October. Relying upon a closer knowledge of the elasticity of 
Australasian resources than can be felt or appreciated abroad, even 
in London, we do not share the fear of reaction expressed by the 
Economist. But we still entertain the opinion expressed last month, 
that banks which have not increased their paid-up capital of late 
should take the desirability of such a step into earnest consideration 
—not, be it understood, as a presently-needed further security to 
their existing creditors (depositors and note-holders), but as the legi- 
timate groundwork of more extensive borrowings, and consequent 
farther adlage, 


Therefore, far from thinking it desirable that the Australian 
banks should endeavour to restrict the rapid growth of 
advances, the Australasian Insurance and Banking Record 
advecates additional capital issues, with a view to their ex- 
tension. It is gramted that the banks have taxed their 
present resources tothe uttermost,and we may go further 
and state that, in spite of the vast extension of their ad- 
vances, and in the face of the great amount of funds 
brought into the colonies by the Land Mortgage and Agency 
Companies, money keeps very tight. Melbourne is not so 
aM as other centres, but everywhere the rates are 
uigh :— 


Three Over 
Months’ Three Over- 
Bills. Months, drafts. 
BOURRO 5 oso ee 4 sicednle 5 Sitees F 
IE secsinidnnsiceinidsaniosaniains ey B00: D ccs 9 to 10 
PANN Si ere ee ee Gt010 i... 36 


When we contrast such quotations with those current in 
England, we detect the incongruity of the further com- 
parison instituted by the Record between the Australian and 
English banks, by which it is shown that while the London 
banks, including the Bank of England, possess deposit and 
other liabilities (exclusive of notes) to the extent 
of 424 per cent. of their capital and _ reserves, 
the {Australasian banks possess similar liabilities to the 
extent of 430 per cent., or only 6 per cent. more than the 
London companies. This would either argue that the 
Australasian banks did not require additional capital, which 
is negatived by the extract already given, or that the 
London banks required more capital, in defiance of an 
opinion once expressed by Mr Bagehot, that an established 
English bank might well work without any paid-up capital 
whatever. The conditions are altogether different. Here, 
our deposits are practically sufficient to cover our 


holders, and the interest be credited in the general average | advances ; Australasian banks have to seek millions 


statement. of deposi : . : : 
: : posits outside the colonies, and even with their 
These rules we think are fair, and if put into practice | aid, are urged to find more capital, much of it here, 


: would smooth one of the rough places of commerce. to keep pace with the borrowing-hunger amongst 
gn eo — 
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the Australian squatters and merchants. Beyond this, 
business and prices are undoubtedly greatly sustained in 
Australia by the vastamount of their Government borrowings 
here,and a crisis in London sufficient to check these supplies 
_—happily, such a crisis is very unlikely just now—would 
greatly affect Australasian banks. The length of time for 
which nearly half their depositsare taken would not altogether 
avail them; and there, again, is a difference between the 
colonies and this country, that our bankers find their most 
reliable money to be that which is nominally most with- 
drawable, and lies at the credit of current accounts. The 
whole question is swell worth further consideration. 


a 





THe Mexican Lest Necotrations.—The Mexican Diario 
Official of the 29th November last contains a long state- 
ment regarding the negotiations for a settlement of the 
Mexican debt, the object of which is to show that the 
Government acted with perfect good faith, and that the 
modifications it insisted upon making in the original scheme 
were not only proper in themselves, but also favourable 
rather than otherwise to the bondholders. According to 
this statement, the only substantial modifications made were, 
that the Government insisted that the issue of new bonds 
should not exceed the 15,300,000 required for the conver- 
sion of the existing external debt, and that the first 
interest coupon should become due on the Ist of January, 
1884, instead of on the Ist of July, 1883. Its reasons for 
limiting the issue to 15,300,000/, instead of acting on the 
suggestion of the Bondholders’ Committee to make an issue 
to the amount of 20,000,000/, so that 4,700,000/7 might be 
available for other purposes, are stated to have been—lst, 
that the excess issue would depress the market price of the 
bonds; 2nd, that even if the 4,700,0002 had been made 
available for the use of the Government, it would have been 
raised in a very expensive way, because, as the bonds were 
only to bear interest at 3 per cent., and be redeemable at 
50 per cent., the Government could not have expected to 
place them on the market at a rate over 25 percent. net, 
and thus, in order to get one million dollars, it would have 
been necessary to issue bonds to the amount of four mil- 
lions; 3rd, that by the issue of bonds in excess ot 
15,300,0007, operations having no connection with the 
bondholders’ claims would have been mixed up with the 
conversion scheme; and 4th, that if the Government had 
consented toissue bonds to the amount of 20,000,0007, it would 
have laid itself open to the reproach of having sought to 
promote a settlement of the debt question, in order to raise 
some money—‘ an idea,” we are told, “that never entered 
into its head.” So much has been said against the Mexi- 
can Government in connection with the recent negotiations, 
that it may fairly claim to have publicity given its own side of 
the case. Its statement is certainly plausible, and if it 
should be at variance with facts, the Bondholders’ Com- 
mittee will doubtless be ready to furnish the correction. 









op. 


RaIWays AND THE Pustic.—-Itis evident that the “ Rail- 
way Shareholders Association,” the first meeting of which 
was held the other day, will have nolack of work. Accord- 
ing to the statement of Lord Brabourne, it is going to fight 
not only the Board of Trade and the Legislature, but also 
the Railway Directorate of the kingdom, a portion of which 
has been so weak-kneed as to accept the Government scheme 
for the reduction of the passenger duty. Lord Brabourne and 
his colleagues aim, in fact, at setting themselves up as a 
power, which shall not only dictate to the Government what 
railway legislation is to pass, but which shall also dictate 
to the Railway Board what legislation they are to expect. 
But while the aspirations of the organisers of the associa- 
tion are thus high, their arguments ‘are painfully weak. 
They object to Mr Childers’ plan for the remission of the 
passenger duty, on the ground that it is clogged with con- 
ditions as to the running of workmen’s trains and the carriage 
of troops at low rates, It is to be remembered, however, 
that the companies are not compelled to avail themselves of 
the remission unless they choose. They can, if they like, go 
on as before, paying the high rate of duty. What the 
Government has offered is, to give up a portion of the duty 


ae represents the price paid by the companies for 


iia 


the monopoly they enjoy, if the companies will give in 
exchange certain countervailing concessions. The companies 
can close with the bargain or not, just as they 
choose. Where, then, is the hardship? Nor on the broad 
question of Government control is the position of the 
association any sounder. “ Railways,” said Sir Edmund 
Beckett, “require controlling as much as butchers and 
bakers,” which is true, but what he either failed to say, or 
failed to see is, that they require controlling a great deal 
more. The State does not give a butcher or a baker a 
monopoly‘of his business, and forbid anyone else to establish 
a competing shop within his district. 


so much, it is bound to go further, and take precautions to 


ensure that the monopoly it has set up shall not be used to | 
No one wishes the Government | 
to interfere in the actual management of the business of | 
What it has to do is, to lay down the regula- | 
tions under which the railway monopoly is to be worked, | 


the public disadvantage. 
the railways. 


and to satisfy itself that these regulations are complied 
with. There is nothing at present to show that it aims at 
anything beyond this, and if the Railway Shareholders’ 
Association hopes to keep it from exercising this legitimate 
and salutary control it will certainly be disappointed. 


Tue Finances or Cuina. —The North China Herald gives 

|a very bad account of the present financial condition of 
China. Ever since July last there has been a heavy expen- 

| diture going on upon war material, and the money for this 
purpose has to a large extent been wrung from the industrial 
and trading classes. But notwithstanding all the efforts of the 


officials to collect money, they have found it impossible to | 


gather in enough to cover the extraordinary expenditure. 
For instance, the Viceroy of the Province of Kiangtsu, in 


which Shanghai is situated, and which is the richest in the | 


Empire, was, the Herald states, unable lately to send his 
accustomed remittance of from 40,0002 to 50,000/ to Pekin, 


and had to borrow the money from bankers in Shanghai. | 


“ And,” adds the Herald, “at that very time this Viceroy 


was throwing away money in the ccnstruction of absurdities | 


which he was pleased to call floating batteries. Weak as 


China is in many respects, she is weakest of all in her | 


finances. 
turn for money. 
time been trying to borrow money here in the South and in 


London. 


Many of the high officials do not know where to 


its view of the situation may unwittingly be coloured by its 
sympathies. In any case, however, there should, we think, 
be no chance whatever of China being able at present to 


borrow money in Europe, or anywhere else abroad, although 


at the same time it is right to remember that want of money 


does not prevent a nation from going to war if it is bent |: 


upon fighting. 





FaILures In THE Unitep K1xepom.—We have received | 
two sets of statistics of failures in the United Kingdom | 


during the past year.. That they differ somewhat from each 
other is not surprising, as the difficulty of obtaining correct 
figures is very great indeed. It is to be hoped, however, 
now that the Board of Trade has been given the control of 
our bankruptcy arrangements that accurate and full statistics 
will be regularly published. One set compiled by Mr Richard 
Seyd places the number of insolvencies in the course of the 
twelve months at 10,599, of which 1,361 were in the whole- 
sale, and 9,238 in the retail branches of business. These 


totals compare with those of the previous six years thus :— | 


—Number of Failures. 


Wholesale Retail 

Year. Trade. Trade. Total. 

ES sh ab ckanssciensnas BINGE cegete 9,238 ...... 10,509 
WE cc asauanncsacaaes ee: sceees S706 ....... 11,019 
BO Oe ess Bae ski. 10,680 ...... 12,055 
SONS isdkihstsican 3678 ik. 11,600... 13,147 
BO ichteitncieps iiss hicks 14,091 16,637 
WN aroraccca she sence nesses 12416 ...... 15,059 
NE es arian clawte SE den oc 8,850 11,022 


But that is what the | 
State has done for the railway companies, and having done | 


It is notorious that they have for some | 


It is now rumoured that one of them has secured | 
a loan.” It is perhaps only fair to say that the Herald is | 
a strong opponent of Chinese action in Tonquin, and that | 
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The wholesale failures in each of the past three years were | 3,000,000/ loan for New Zealand having made its appear- 
thus distributed :— ance this week, it will be well to recapitulate the statistical 


——-For the Years—— | position of this colony in respect to her debt, which is, 
1883. 1882. 1881. 




























































































briefly, as follows :— 

OO cs Seles aid, 7 i WO 8 ys Annual 
IS hci caciisosis debs edie ieee essteiee iii Se ia ae inns (Interest and 
IID « dcccenksstvupancanicnsteirtancenes «ig, eas, Sittin Fund Sinking 
AIT NPR LER RIS eee k Debt. in Hand. Net Debt. wud.) 
IE AAS RSE ESE ES RE: OR 3 SRR ee £ £ 

orkshire* .......... cana Sasa einia $3,215 ... 1,518,493 
Birmingham and Midland iron district 109 ... 94 ... 145 7 woe pry oo 90,235,711 ... 2,462,496 ... 27,783,215 , 
Neweastle, Middlesbro’, Hull, and 2 z January, 1883 ............ 1,000,000 faddfor’83) 1,000,000... 40,000 

I aticneetetdaalierineniat nila sascha Oe cok: SANT koe a January, 1884 ........... 1,000,000 % 130,000 f —1,000,000 .., 40,000 

i i y Oe nasi 5 ee —- —— omnes 

Bristol, Cardiff, Newport, and Swansea oo = = $2,235,711 ... 2,502,496 (say) 20,643,215... 1,508,408 
SRI Go cons soc nsachecens ioeeaennemaeset 2, ee «oe F : , Steel 

~ ” 97 rom this gross charge we may uct— 360,526 

NEE Ldciksczecvsinsiakicbvidgecceinsetoeedes SS it 78 a 7 | Net revenue of railways for the year ended March 31, 1883. ............++ — 

NIE atlas shan antutaidihahotentintlididins 16... WW ... 20 | Telegraph net arene dinaiahtiiansay tania iadantneninnnondannanmiitnnial — 

—— -——- - Interest reCeived ..........0ccsccesssseeesssessccsssteecscceeseaseaeseoaasss ses seeaneasenne tl 

1,361 ...1,314_ ... 1,325 401,387 

* Not including Middlesbro’ and Hull. — 

, Net burden Of debt ...............ccccceseserseeeee eeeeneceeeeenee een eneane aes 1,197,106 


The imerease, it will be observed, is mainly in Manchester, 
and occurred chiefly amongst those engaged in the various 
branches of the cotton trade. The other set of statistics 
is supplied by Kemp's Mercantile Gazette, and it places the 
number of insolvencies at 11,465 in 1883, as compared with 
11,796 in 1882. Both compilations thus agree in showing 
a reduction in the number of failures last year, the falling- 
off being in the retail trades, which appear to have been 
more prosperous of late than the wholesale branches. Aemp’s 
Mercantile Gazette further supplies the following statement 
with regard to companies in liquidation in each of the past 
two years : 


Taking the present population at 530,000, the net charge 
remaining to be covered by taxation is equal to 2/ 5s 2d per 
head, and contrasts with only a few shillings per head in 
Victoria. The objects of the present issue are public works, 
immigration, and other purposes ; and the registers will be 
kept at the Bank of England. 





Tue Insotvency or Frienpiy Socreties.—The report of 
the Chief Registrar of Friendly Societies shows that the 
great bulk of those institutions are in a state of practical 
insolvency. It will be seen from the following statement, 
that out of 6,567 valuations received, only 1,537 show a 
surplus, while no fewer than 5,030 bring out a deficiency, 
amounting in the aggregate to 5,155,816/, It is to be re- 
gretted, too, that very few of the societies have taken any steps 


Number of Companies put in LiqguiDATION,. 
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| anne 1OSB, em, f= SS 
| | | 

Compul- Voluntary! 




















| Compul- | Voluntary to remedy this painful state of affairs. The Registrar 
_ sory. Total. || sory | | Total. ; a b f ieties 
liquidation liquidation| | liquidation liquidation} reports that there are even “a large number of soc 
aeneennremnly [op pm amo stn enema -| that have been content to let matters go on as before, even 
Banking Cos; 16 25 41 | #10 | 2 39 


Commerc’! ,, | 70 283 353 


| 
after a second valuation made by a different valuer, and 
Manufac. ,,| 33 | 149 182 


after an interval of five years had shown results as unsatis- 
factory as those disclosed in the first valuation.” ‘Nothing 
is more certain, therefore, than that many of those who are 
depending upon the societies for support in sickness or old 
age will find the provision they have sought to make will 
not be forthcoming when it is needed, and nothing could be 
more sad than to see the prudent efforts of the poor thus 
rendered futile. 


71 | 241 | 312 
| 45 | 145 | 190 











“| i a aa el 
Total ...| 119 | 457 | 576 || 12% | 415 | 541 
The number of bills of sale registered was, according to 
Kemp's, 14,166 in 1883, and 44,490 in 1882, the difference 


no doubt being mainly due to the abolition of bills of sale 
for small sums. 





; i Valuations Showing a Surplus. 
Prorection 1x Victorta.—Commenting upon the report : eg nenen 





crion in VictoRia.—t t | Paesenb Value of at acs 
- the = a a Commission, the Australasian: Trade ee Seattiel beninaeoteomen> | Other | Other | Surplus. 
eview shows how little the svs ‘= : . : Valuations. : | Contribu- |Liabilities. Assets. | 
the system of protection in Victoria of Funds,| Benefits | “tion. | 


has done to promote the industry of the colony. Taking 
the census returns of 1881, it states that nearly all those 
for whose benefit protective duties profess to be imposed are 
comprised in Class 10, “Contractors, artisans, and 
mechanics.” Yet this class, which it has been sought to 
foster, instead of increasing more rapidly than the popula- 
tion, as a whole, has relatively diminished. Its numbers, 
and the proportion borne by them to the whole pop ulation 
were, at each of the past four censuses as follows :— 
Contractors, ARTISANS, and MECHANICS. 

Proportion pe 
Cent. to Whole 








£ ae er eae aT £ 
1,520 |2960,106) 5,910,465 | 3,859,647 | 308,645 119,366 | 720,009 
17 =| 1041,964) 2,789,411 | 3,176,082 | 1276,622| 13,360 165,373 
(Collecting’ | 
Societies.) | 


| 
eh aaa 








aichstnakes | tactlacendlhinitetibiinhasiinanindl Salons ential 





1,537 _| 4002,070 8,699,876 | 7,035,729 | 1585,267 132,726 | 885,382 


Valuations Showing a Deficiency. 
Frome Yaeeot | oa | oma | 
ae ee ee Other er 5 3 
Benefits. | Contribu- au: Assets. |Deficiency 


Number of 
| Amount 
Valuations. | of Funds. 





tion. 























Year. Number. Population. £ ee ae £ £ t 
BID sisiataxecRuienietitiicel. Seer ee 5°48 5,018 | 4236,913) 23,119,628) 14,089,190} 733,678! 564,330 |4962,873 
ee ea 42.066 578 14 | 141,868) 1,585,648) 1,941,673; 711,637) 20,801 | 192,943 
oases ek. ce 6-29 (Collecting; | 
WN ola eee BO a ceases: 613 Societies.) | 

Or, if from the total population are excluded all wives, 5,030 | 4378,781' 24,705,276, 16,030,863) 1445,135' 585,131 |5155,816 








widows, children, scholars, and persons of no occupation, so 
as to leave only those engaged in some specified occupation 
the proportion which Class 10 has borne to the total work- 


Witts anp Bequests.— The Jilustrated London News 
ing population at each of the specified dates has been— 


gives the following list of wills proved, with the amount of 








om the personalty in each case :— 
1881. 1871. 1861. 1857. i : £ 
a7 a % % Right Hon. Samuel Jones, Baron Overstone of Overstone, 
em RWS cqevnede a a ee 10°75 PP UNDUNINIOED: = 0.0 5 Sbncss5s5 ci dasddn sts; annastehecece ties 2,106,000 
And in faee of these figures, it will be liffi Mr William Hamilton Crake, 50 Old Broad street, and 34 
the comianion at WAAOr the Mallen ant eee Settee | i: MRAM «sci os coetadscarcl dp 209,000 
ob lenthanthach fr © Haye! Srrives, which is, “that | Mr Cobbett Derby, 12 Regency square, Brighton............ 82,000 
east in the object of making Victoria a nation of artisans, | Mrs Ann Earle, Hungershall park, Tunbridge Wells ...... 57,000 
proteetion has proved an utter failure.” Mr Aristides George Caridia, 33 Leinster gardens ......... 31,000 
Mr John O’Reilly, M.D., M.R.C.S., 15 Brunswick road, 
a Reems Noi. sarc needed, ec pee a tas 17,000 


General Sir Thomas Reed, G.C.B., Baddesley Manor, 


Tae New Zeatanp Loan.—The second instalment of the SIN i isiiesisctsvinsizees vx nevstbnbicinnaattoceensticoeackite cide 14,009 
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THE REVENUE. 


act of the Gross Propuce of the REVENUE of the Unirep Kinepom, in the undermentioned Periods, ended 
I.—An ABSTRACT , 


31st December, 1883, compared with the corresponding Periods of the Preceding Year. 
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Quarters Ended Year Quarters Ended i Year 
“ ep cetinaganm teeter ieetetinnernrsetomnie | Ended 
31 March, | 30 June, Sept. 30, 31 Dec., 31 Dec., 31 March, 30 June, 30 Sept., 31 Dec., 31 Dee, 
1883. | 1883. 1883. 1883. 1883. 1882. 1882. 1882. 1882. 18x? 
ey ere | £ 4 de Be Pa) de £ £ £ 6 ot 
CuUstOM .......:..ceeeecreeeeceeeneeneceeaseeeaes 4,963,000 4,739,000 | 4,631,000 5,477,000 | 19,810,000 4,764,000 | 4,652,000 4,702,000 5,340,000 | 19,458,000 
ExCh00 .us.cssssseaseusecnsernes 6,690,000 | 5,910,000 | 6,220,000 | 8,300,000 | 27,120,000 | 6,868,000 | 5,880,000 6,205,000 | 8,155,000 | 27,108,000 
Stamps (excluding Fee, &., 8,161,000 | 3,120,000 | 2,660,000 | 2,930,000 | 11,871,000 2,890,212 | 8,130,000 | 2.700000 | 2860,00 | 11,570.12 
LAWRIE cscensn ensbecannscttbovt thncornbeng 959,000 80,000 | * 10,000 5,000 | 1,054,000 959,000 | 68000 | "13,000 | 5,000 | 1,085,000 
House Duty ......cceecnseecestennevnn ene caewes 1,111,000 540,000 | 120,000 26,000 1,796,000 1,101,000 | 502,000 117,000 25,000 | 1,745,000 
Property and Income Tax.........-.#.+++. 8,565,000 2,620,000 730,000 805,000 | 12,720,000 6,547,000 | 1,860,000 660,000 815,000 | 9,882,000 
Post OTNCO vics.cos.crscevnescvecss ose cvoves caution 1,970,000 | 1,800,000 1,800,000 1,880,000 7,450,000 1,830,000 | 1,790,000 1,710,000 1,830,000 | 7,160,000 
Telegraph Service .......c.+eseseneeerereees 395,000 435,900 485,000 435,000 1,750,000 375,000 | 410,000 475,000 430;000 1,690,000 
Crown Lands hes catcguevei conan ctnaieesainsaced | 105,000 80,000 | €5,000 130,000 380,000 105,000 | 80,000 65,000 130,000 830,000 
Interest on AdVAanCe ..........6..eeeeeeeeees | 249,230 | 359,787 215,446 385,257 1,209,720 231,336 357,058 | 227,620 384,937 1,201,001 
os (including Fee, ol | 1,500,595 | 1,112,951 | 1,210,330 1,059,917 4,874,802 1,338,629 1,247,698 1,486,107 1,033,211 6,105,645 
ITIPS) ...cceeseeeeeeveeeeweneneeseenneees | | | [ “aie m2 
ee 29,668,825 20,796,738 { 18,146,785 21,423,174 | 90,035,522 27,009,227 | 19.976.756 18,360,727 | 20.998.148 | 86,344,858 











I1.—Increask and Decrease in the Periods ended 31st December, 1883, as compared with corresponding 


Periods of the Preceding Year. 





ete 














Increase. Decrease. 
£ j £ 
COIN ix veunctisnsctswadlteen sg uvekshs es 137,000 
Excise ........ erases cictesdentte | 145,000 | 
Stamps (excluding Fee, &c., } } 
Kan satd Tis. exp eyete sseemensvivestacocnes | 
RROGHO TIGRE | cities sa cdecpecccivcsveccen | is 
Property and Income Tax........./ a 10,000 
POS CED 62 vcticensctsoctmewerssnbued 50,000 } wes 
Telegraph Service ..............00.. 5000} 
Crown LANGE .......0.ce0eesevcrerseess ed 
nes Advances ............... 320 
Miscellaneous (including Fee, } | - 
S&C, SEAMPB) so..-ccsesecccesseen, | 14,706 | ca 
scceantlbhteitaceguaetipationasd 
ONE iisAcebitis iitivisencbed | 435,026 10,000 
| encore 


i Net Increase, £425,026 


Quarter Ended 31 Dec., 1888. | Nine Months ended $1 Dec., 1883. | 


Year Ended 31 Dec., 1883. 



































Increase. Increase. Decrease. 
nal 
£ £ £ 
153,000 352,000 | 
190,000 12,000 | 
30,000 300,788 | 
9,000 9,000 | 
41,000 51,000 
820,000 2,838,000 
150,000 290,000 
40,000 a 60,000 
9125 | a710 | si 
' 
392,809 230,843 
—— ———— 
1,433,000! 401,934 3,921,507 | 230,843 
om wibitpemasennneent! | hina nin, piepeallnensls a 











—— . 
Net Increase, £1,03! ,066 Net Increase, £3,690,664 


III.—An Account showing the Revenve and Orner Recerpts in the Quarter ended 31st December, 1883, the Issvxs Our of the same, th® 
Cuarces on the ConsoLipatep Funp at that Date, and the Surpius or Dericiency of the Balance in the Exchequer cn 318; 


December, 1883, in respect of such Charges. 


£ 


Income received, as shown in Account I. .0.........ce00..ceee.ccceseescetensscseenses 21,423,174 
Amount raised by Treasury bills issued to replace bills paid off............... 4,215,000 | 
Amount received in repayment of advances for Public Works, &c. ......... 708,497 | 
Amount received in repayment of advances for Greenwich Hospital and 
TOROS och cisths. vbsktaiisanatsienbad udiearednaentah ucmatinscheedgb ests acansbicn 30,8€6 
26,877,537 
Excess of the sums char, on the Consolidated Fund on the 
3lst December, 1883, payable in March Quarter, 1884, 
o- the balance in the Exchequer on the 3lst December, 
, viz. -— 
Excess of charge in Great Britain,............cc000.c.c0ese0+ £2001 97: 
Surplus over charge in Lreland ..........ccccccccceeeseeeeeeeee 787,082 
Re UI cn 0is6oos) ceinasscaneralanngnace Cobvebece ——— "1,764,097 
Charge on 31st December, 1883 (as on the other side) ....,. £14,024,866 
Paid out of growing produce in December Quarter, 1883 6,660,430 
Portion of the charge payable in March Quarter, 1884__...... 7,864,436 
To meet which there was in the Exchequer on 31st Dec., 1883 5,600,339 
* Net deficiency as above ..............00 pacteitebecredodece "1,764,097 
28,141,634 





Correspondence. 


“POOR JACK.” 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—You have dealt with the Board of Trade scheme as 
regards the underwriter and the shipowner ; but how about 
the seaman? The Board has charge of his life, and his life 
is undoubtedly sacrificed, and the sacrifice is undoubtedly 
Sometimes due to the careless or the fraudulent greed of 
others. That is the main point. 

Now, I have for many years been concerned in shipping. 
I believe that it is the duty of the rulers of a t empire 
such as ours to do all they can, without hindering the lawful 
business of honest and careful men, to keep others from 
damaging their neighbours, and, though I think the Board 

exaggerates the evil, the evil does exist. If we 
would have England flourish, we must protect the poor and 
needy, and try to let every Englishman feel that his life is 
guarded by the Government, whatever his station. But the 

ent cannet do everything; and there is the pinch. 
man must do his duty to himself before he calls on 
the State to aid him. Now, my calling has caused me to 


as ——. we nage 








| Net deficiency of the balance in the Exchequer to meet the £ 
charge on the 30th Sept., 1883, as per last account ........... es. #1, 175,869 
Amount applied out of the Income to Supply Services ...........-..++--++ 12,820,899 
Amount advanced for Greenwich Hospital and School........ seeeeenseeseneens eee 20,000 
Charge of the Consolidated Fund on 3let December, 1883, viz. :— 
Permanent Charge of Debt— 
Interest of the Permanent Debt .................. £5,362,381 
Terminable Annuities ..................cccsceccseeees 2,266,931 
Interest of Exchequer bills, &c..................++ 35,673 
Management of the Debt........ S ceneens eotelgall Pm 
New Sinking Fund ............... A 8.167309 
Interest, &c., of Loans for Local Purposes.............- 188,438 
Principal of Treasury Dills .............2..:ceesceeeeseeeenees . 4,733,000 
Advances for Public Works, & 0. .............0cccccecceeeeeeeeeeeeeeees 557,965 
Other Consolidated Fund Charges :— 
FE CRUE Bskctesenndineticenscercencoysacnasesnesocse oT 
er rerre J $85,064 
14,024,866 
28,141,634 


know that seamen, before all other men, know the ins-and- 
outs of a ship. If they will but open their eyes, they can 
see more of a ship, of whether she is seaworthy or not, than 
any othermen. I say it is their business to doso. Let 
them, then, do their duty to themselves, and in their doing 
it, let the law back them, and do it promptly and strongly. 
Since I was a boy, I have seen much base worship of “the 
working man ”—worship that had for its end the using of 
that class for base ends. And, though what the Board of 
Trade appears to be driving at seems quite right, if it can 
be done, their way of doing it (astalking about “the temper 
of the people,” and so en) savours much too much of the 
same spirit, as most practical men think. I would beg 
leave, on the other hand, asa practical (not a political) friend 
of the seaman, to suggest that he will be best taken care of 
when shown how, and, so far as need be, aided, to take care of 
himself. Let it not be supposed that he any more than the 
richest man among us will ever be safe so long as he does 
not use a grain of sense in the care of himself. — 

It is not that I would check the Board in what it seems to 
aim at--I wish it all success. But I have long seen, and 
sorrowed over, the waste of such effort about folks who will 
not help themselves. We have high authority for saying 
that they are not even helped from above.—I am, Sir, vour 
obedient servant, D. 
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TITHE 
AVERAGES. 
TO THE EDITOR OF THE ECONOMIST. 
Sin,—-As the result of the corn averages for the seven 
years to Christmas, 1883, published in the London Gazette 
of this evening, viz. :— 





Per Imperial 


Bushel. 
s d 
PMID “©: sik che cs S. vepgeeres ee Meiacnmekausceuceseamamaaians 5 9} 
SEI \ --sctétratibessacicbeneeabieewnaganinchicinenisabinasiahens 4 3} 
BI os Sinise sw ds acco weal See wnaanmnadeeel ecncokcubeebeaae 2 104 


I beg to state that each 100/ of tithe-rent charge will, for 
the year 1884, amount to 98/ 6s 2}d, or nearly 2 per cent. 
less than last year. 

The following shows the worth of 1007 tithe-rent charge 
for the last seven years :— 


£sad 

Re i FO Be savy kcccnvcsenseceoreseiuannns 98 6 2} 
~ ADs Ss wdeahisssnckbcnceiaaidly 100 4 9% 

* DR Arinnskpstnunsnctoteve: iutiteiien 102 16 2 

a eas ii bedsibenmideniesbinevbonsus 107 2 104 

: Se sacncrwesnaanainnssntsilgnmidiminn 109 17 94 

° Pine ctschanense idbecnornsunbinkies 11115 14 

Pee esustinntisrensthser seen 112 7 5} 


The average value of 100/ tithe-rent charge for 48 years 
elapsed since the passing of the Tithe Commutation Act, is 
103/ 0s 57d.—I am, Sir, your most obedient servant, 

Montacue Marriorr. 
Editor of ‘ Willich’s Tithe Commutation Tables.” 
7 Montpelier square, London, 8.W. 
January 1, 1884. 





WHAT CONSTITUTES INELASTICITY OF 
REVENUE. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—In the article upon “Conservative v. Liberal 
Finance,” which appeared in your issue of Dec. 22, 1883, 
you say, “the revenue has been even more inelastic during 
the past three years than it was previously.” In support of 
this statement you compare the total produce of Customs 
and Excise. This appears to me to be incorrect. It is 
necessary to compare the actual with the estimated yield. 
Sir Stafford Northcote, in the three years, 1877-8 to 1879-80, 
estimated that Customs and Excise would produce 
142,720,000/. They actually produced only 139,775,000/, thus 
causing a deficit of 2,945,000/. For the three years 1880-1 
‘to 1882-3, Customs and Excise were estimated to produce 
{| 137,601,000/, they actually produced 137,598,000/, thus 
falling short of the estimate by 3,000/ only. It appears to 
me undeniable that Sir Stafford Northcote is correct in 
attributing part of the deficits of the years 1878 to 1880 to 
the falling off in the productiveness of the revenue.—Yours 
truly, Cuaries Eaton, Jun. 
January 1, 1884. 
[That we are to judge of the elasticity of the revenue not 
by the actual yield of the various sources of income, but by 
the expectations of the Chancellor of the Exchequer is a 
new financial theory, which will not bear examination.— 
Ep. Econ. | 


}) THE OPERATION OF THE CANADIAN TARIFF. 


TO THE EDITOR OF THE ECONOMIST. 

Sin,—I have read the letter in your last issue under the 
above heading, and venture to ask permission to make a few 
remarks on the same subject. I do not propose to follow 
the arguments and deductions your correspondent has venti- 
lated, but simply to make a few statements on the matter 
generally for the information of your readers. In fact, 
“Canadian ” admits that “so far the system has had no 
real test.” This lessens considerably the value of his com- 
munication, for according to his own showing, its contents, 
apart from the official figures he quotes, are based upon 
hypothesis only, the intention apparently being to suggest 
that the present prosperity of the Dominion is not owing to 
the development of the natural resources of the country, 
the object of the so-called “ national policy.” 

“Canadian” produces figures, which show that the total 
exports declined from 70,749,000 dols in 1874-5 to 
63,135,000 dols in 1878-9, while the imports decreased from 
119,618,000 dols to 80,341,000 dols ; and that from 1879-80, 


when the new tariff had been put in operation, the exports | 8 


advanced from 74,671,000 dols to 95,000,000 dols in 1882-3, 


12 THE ECONOMIST. 
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COMMUTATION—SEPTENNIAL | and the imports from 71,782,000 dols to 134,000,000 dols. 


It may be interesting now to see what the imports from 
Great Britain were during the following periods, mentioned 
by your correspondent :— 


$ 
(1) 1868 ...... 36,663,695 ...... 1873... 68,522,776 
(2) 2674 ...... 63,076,437 ...... ISTO —.n.0ee 30,993,130 
(3) 1880 ...... 34,461,224 ...... eerever 50,597,341 


* I have not the figures for 1883. 


If the condition of things which these figures eloquently 
explain has been unfavourable to England during the 
period of 1880-2, it will, I hope, be admitted to have been 
more satisfactory than that existing between 1874 and 1879, 
whether the “national policy” is responsible for the im- 
provement or not. From 1866 to 1873, Canada admitted 
the commerce of the United States at very low duties com- 
pared with those in force in the United States. The 
Dominion markets were, as a consequence, used for the 
“slaughter” of American over-production, at any pricethat 
could be obtained, to the ruin of the struggling industries of 
young Canada, whose exports declined from 80,384,000 dols 
in 1873, to 63,135,000 dols in 1878-9. The imports from 
the United States increased from 26,315,052 dols in 1868, 
to 54,000,000 dols in 1874, and between that year and 
1878 fluctuated between that figure and 48,631,739 dols. 
In 1879 they were 43,739,219 dols; 1880, 29,346,948 dols ; 
1881, 36,704,112 dols; and in 1882, 48,289,052 dols. Raw 
materials are now imported in large quantities for manufac- 
turing purposes. 

It is important to point out that the public debt of 
Canada, which in 1880 was 152,451,588 dols, in 1882 
amounted to but 153,661,650 dols, although between the 
years in question 24,000,000 dols had been expended on 
capital account. In 1879 the amount at the credit of 
depositors in the Government savings’ banks was 9,207,683 
dols, in 1882 it was 21,768,661 dols. In 1880 the revenue 
was 23,307,406 dols, and in 1882, 33,383,455 dols. Inthesame 
period the expenditure advanced from 24,850,634 dols to 
27,067,103 dols. The surplus revenue has been largely 
used in the reduction of the Customs duties. The figures I 
have given materially govern the considerations of the 
Canadians as to what has been the result of the tariff of 
1879. 

“Canadian” tries to make a strong point of the duties 
on coal and wheat. But he does not say that the United 
States have heavier duties still on similar products from 
Canada, and that Canada exports both largely. The duties 
upon the imports of these articles is not a large amount 
compared with the revenue of the country. 

Respect for space compels me to close, and to leave out 
many things I desired to say, as I fear I have already tres- 
passed too much upon your consideration.—Your obedient 


servant, ANOTHER CANADIAN, 
London, Dec. 13, 1883. 





Foreign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Jan. 3, 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


EBTOR. 
Jan. 3, 1884. Dec. 27, 1883. Jan. 4, 1883. 
f c f e t c 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

tal (Art Law of June 9, 

DED. ity sechsqainsnicen pine 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 

ION i sictadenicasssenvasen 22,105,750 14 ... 22,105,750 14 .., 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000, 0 ... 4,000,006 0 
Special reserve ...............: 11,907,444 16... 11,997,444 16 ... 11,997,444 16 
Notes in circulation............ 3,101,765,710 0 2,946,774,450 0 2,857,979,850 0 
Interest on securities trans- one ooo 

ferred or deposited ...... 13,766,118 58 6,378,905 95 19,827,882 36 
Banknotes to order, re- te ove 

ceipts payable at sight.. 82,696,085 84 ... 31,309,745 21 ... 30,996,446 89 
— account current 

CROMIGOF ......00..0:.000002 81,350,906 49 ... 90,216,960 35 ... 247,225,533 29 
Current accounts, Paris...... 381,522,666 23 405,767,160 41 .., 372,813,238 90 
Fe ce gee — <besebibodes 7 oon 0 ... 53,626,489 0 ... 56,775,935 0 

ivi yable .........00 279,903 O ... 21,777,561 oe «20,41 

Discounts ae] sundry inte- en : P ry a 

DOO is cis sscupdieiddptbaes tn 1,785,105 12 ... 56 eee 451,¢4 
Rediscounted the last six ; heidi —* 

MONEHS oo... .esceceecesens 2,478,934 0 2,478,934 0 ... 2,707,549 79 


OPN OR Ree eee eee eee ene enee, 


24,368,293 65 |. 24,008,805 79 ... 16,696,462 84 
UR isiciinctsitien $,951,375,563 75 ...3,811,573,177 8... 3,856,483,398 53 
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Carrpiror. 
t c 


«o» 2,037,672,972 50 
243,931 87 


f c 
1,946,523,301 49 
618,194 6 ... 


« 486,276,946 
595,273,051 
13,696,500 
1,677,500 


158,055,786 
343,611,423 


Cash in hand and in branch 
banks 
Commercial bills overdue an 
Commercial bills discounted 
in Paris not yet due ... 
Commercial _ bills, branch 
banks : 
Advances on deposite of 


f e 
««. 1,963,003,173 90 
170,623 65 ... 


«» £09,956,383 63 
. 569,892,489 0 
21,474,100 0 
3,248,800 0 


"169,031,575 69 
’ 141:777/605 0 


545,239,901 57 
691,321,981 0 ... 


12,744,300 0 ... 
2,157,500 0 ... 
167,783,243 30 ... 
151,982,729 0 


bullion 
Do in branch banks......... 
Do in public securities ... 
Do by branch banks......... 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1875) 
Government stock reserve... 
Do disposabdle........... 
Rentes Immobilisées 


oocoo.h6UcSGlCU 


99,603,000 0 
12,930,750 14 
99,624,634 73 


100,000,000 0 


140,000,000 0 ... 
12,980,750 14. 
99,634,290 63... 


100,000,000 0 ... 


140,000,000 0 ... 
12,980,750 14... 
99,634,290 63... 


100,000,000 0 ... 


(Law 
of June 9, 1857) 
Hotel and furniture of the 
bank and landed pro 
perty branches 
Expenses of management... 18,3 
Employ of the special re- 


11,401,419 0 


11,434,158 0 
24,106 60 


36 60 ... 


11,997,444 16... 
57,034,646 39 


11,434,158 0 ... 


11,997,444 16... 
68,666,540 53... 


11,997,444 16 
67,538,636 21 


Aten eee eee e en ene ene eee eee 














3,951,375,563 75... 3,$11,573,177 8... 8,856,483,398 53 


The. above return, compared with that for the preceding 


week, exhibits the following changes :— 
francs. DECREASE. 
154,991,260 | Treasury account 
.ee 155,011,885 | Private deposits ................+. 
Cash 


francs. 
8,886,054 
12,989,650 
16,574,877 


INCREASE. 
Circulation 
Discounts ... .. 


A large increase in the discounts is expected at the end of 
the year, but the present addition of 155 millions to the Bank 
portfolio is unusually great. It will be remarked that the 
greater part of the increase is in the branches, where there is no 
outside market for bills. In Paris, money, although scarce for 
investirent, is easy for discount, and bills are taken freely at 
23 to 2? percent. The greater part of the paper taken in was, 
however, of short date, and next week will show a large 
diminution in that item. The advances on securities have also 
increased 13 millions. Loans on bullion would have shown a 
larger increase than half-a-million but for the withdrawal of 
about two millions of silver, principally Mexican dollars, taken 
for China. The London exchange has recovered in the week 
from 25f 17c last Thursday to 25f 184c. The lowest point was 
25f 16sc on Saturday. The cash taken has been required 
re the circulation. The specie reserve to-day was composed as 
ollows :— 


Jan. 3. 
1884. 
francs, 
950,553,402 
995,969,899 


Dec. 27. 
1883. 
francs. 
960,814,991 
1,002 283,187 


1,946,523,301 1,953,098,178 


The hopes that the year 1883 would witness a recovery from 
the effects of the disasters which marked the commencement of 
1882 have not been realised. 


and the abstention of the promoters of new undertakings, the 
depreciation in public securities has continued. For this fall 
in prices good reasons are not wanting. A reckless speculaticn, 


in which all considerations of the revenue to be obtained were | 


abandoned, and buyers looked only to the increased capital 
obtained from month to month, has given place to a more care- 
ful appreciation of the dividends that may be realised at actual 
prices, and the probabilities of a diminution or an augmenta- 
tion of those divideuds in the future. The conviction arrived 
at has been that events will tend rather to depress than to 
elevate securities, and the result has been the formation of 
speculative cliques and syndicates who have discounted appreher.- 
sions for which there was only too good a foundation. Almost 


every class of stock and share has had some menace overhang- | 


ing it. Some menaces have already become realities. In 1882, 
when M. Léon Say was Minister of Finance, he made his plat- 
form : No issue of Rente, no conversion, no purchase of the 
railways. An issue of Rente is imminent, the conversion has 
already taken piace, and if the railways have not been bought 
up by the State, the conventions imposed on the companies are 
almost as disastrous for the shareholders. The substitution of 
deficits for considerable surpluses at the end of each financial 
ra and the certainty that the coming loan will be followed 
= others, will preclude any recovery in the Government stocks. 
ne quotations at the end of the last week in the year compared 
— the same period of 1882 show a fall of 3f 62c in the old 
= ree per Cents., 3f in the Redeemable Threes, and of 9f 17c in 
e Converted Fives. Bank of France shares lost 205f in the 
year. The time when renewal of the Bank charter, which 
annaei in 1897, must be applied for is approaching, and no 
= : is possible that the Bank will have to consent to great 
domaine et a new lease. Other financial companies 
won tonal pe for a long time hence for a revival of the commis- 
— of floating new companies and stocks, to which 

we ow my of their former prosperity, and are burdened 
c oe eable shares of many of those they had patronised. 
past year shares of the Banque de Paris have lost 245f ; 


Money for investment has held | 
aloof from the Bourse, and in spite of the few calls for new capital, | 


Comptoir d’Escompte, 70f ; Crédit Foncier, 115f ; Crédit Lyon- 
nuis, 25f ; Societé Générale, 110f ; Crédit Mobilier, 135f 75c ; 
Franco-Egyptian, 57f 50c ; Ottoman Bank, 110f, all on shares 
of 500f. Suez Canal shares have lost 352f 50c, after 1,060f in 
1882, from causes well known. Lyons Railway shares have 
receded 342f, and Northern 162f. These companies hitherto 
had unlimited dividends, never having had occasion for State 
aid under the guarantee of interest, but they are now reduced 
to the condition of the other companies, and have a fixed 
reduced maximum. The others have suffered less, as their 
maximum leaves a margin above that they had hitherto paid. 
Paris Gas shares have lost 187f 50c. That company is engaged 
in litigation with the City of Paris, and the only result of the 
pending proceedings will be to decide whether it shall reduce 
the price of gas to the consumer voluntarily or compulsorily. 
Omnibus Company’s shares have fallen 365f, and this company 
is also placed in the dilemma of either submitting to conditions 
that will impose on it the creation of a number of new lines 
that will not pay their working expenses, or surrendering its 
monopoly. The outlook is, in fact, everywhere discouraging, 
and with a weak Government, engaged in distant unpopular 
wars, isolated in Europe, without allies, and undermined by the 
growing influence of men of extreme political views over the 
masses, confidence in the future is diminishing, and capital is 
timid, and refuses to engage in operations in which the risks 
appear to exceed the chances of profit. 

The rates for carrying over at the settlement were easy, the 
transactions to be liquidated being small. Prices show a rise in 
the week, but in most cases it only represents the increment of 
In the Three per 
The 


interest from one settlement to the other. 
Cents. it does not cover the charge for carrying over. 
following were to-day’s closing prices :— 


Par. Jan. 3. Dec. 27. 


| oe f c 


fc 
Three per Cents.......... 100 .. 75 40xd... 75 274 + O 124 
Redeemable Threes ... 100... 76 65xd... 77 325 + O 74 
Four &-a-Half perCuts. 100... 105 874... 105 325 + 0 55 
I ndeninntanetepinidis 100 ... 91 55... 9145 + 010 
Austrian Gold 4% ...... 100 . 83 25 8315 + 010 
Turkish Fives........... - 100.. 8 60 ... 8 60 ws 
Egyptian Unified ...... 500... 315 0 311 25 + 375 
Bank of France Shares 1,000 ... 5,090 Oxd... 5,140 0 + 60 0 
Sanque de Paris......... 500... 805 0 ... 79750 + 7 50 
Crédit Foncier............ 500 ... 1,225 0 ... 1210 0 +15 0 
Paris Gas Shares......... 250 ... 1365 0 .... 1365 0 ad 
AINE «sien ctonenasents 500 ... 1,877 50 ... 1870 0 + 7 50 
RIN a ccdecxasenais 500 497 50 ... 49125 + 6 25 
Northern Railway ...... 400 ... 1,735 O ... 1,717 50 + 17 50 
Western Railway ...... 500... 800 0... 785 0 + 15 0 
Orleans Railway......... 500 ... 1,258 75 ... 1,240 0 + 18 75 
E.stern Railway......... 500... 725 0 ... 72250 + 250 
Lyons Railway ......... 500 ... 1,220 0 ... L213 75 + 62 
Southern Railway ...... 500 ... 1,117 50 . 1,105 0 + 12 50 
South of Austrian Rail. 500... 313 75 307 50 + 6 25 


en ee ee SE a eel i ae an 
‘te 
> 


Froposals are said to have been submitted by the great rail- 
way companies for a combination that would relieve the Govern- 
ment, for the present at least, from the necessity of raising the 
projected loan of 350 millions of francs. The State possesses 
about 1,400 miles of railway, which cost it 600 millions of francs, 
and the companies offer to buy these lines for 420 millions. To 
say that the companies would buy the lines is, however, scarcely 
correct, for although they would hand over a sum of 420 millions 
for the railways, the State would pay the interest on that sum, 
and redeem the capital by a sinking fund. The effect of the 
arrangement would be that the State would make a present of 
the lines to the companies in exchange for a disguised loan of 
420 millions. The advantage the Government would derive 
from the arrangement would be, that it would get rid of its rail- 
ways which do not pay their working expenses, would get 70 
millions more to spend than if it raised on the market a loan of 


| 350 millions, and would be able to boast that it had closed for 





ever the Great Book of the Public Debt. The railway companies 
on their side, which will have to raise 500 millions annually for 
new lines they undertake to construct under the conventions, 
would, for the present year, prevent the new Rente to be issued 
from competing on the market with their issues of debentures. 
A contradiction has been given to the rumour, but the details 
are so circumstantial as to leave the impression that there was 
sume foundation for it. 

Match Company’s shares dropped from 535f to 475f, in con- 
sequence of a statement by the Government that notice would 
be given to terminate the monopoly at the end of 1884. The 
Under-Secretary of State, who made this announcement, how- 
ever, admitted that the notice was only a threat to force the 
company to accept a revision of the contract, in order to bring in 
a larger sum to the Treasury. If the company accepts the terms 
proposed, the notice will be withdrawn ; if not, it will become 
absolute. The tax already produces a fixed annual sum of 16 
millions to the Treasury, while the company has never paid a 
sou of interest or dividend during the last eight of the ten years 
it has worked the monopoly, and if just now that it is beginning 
to turn itself round the Government designs to screw some- 
thing more out of it, its situation will be discouraging for share- 
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holders. The public will, of course, suffer also, for whatever is 
gained by the Treasury will come from the pockets of the con- 
sumers, who already complain loudly of the high price and bad 
quality of the matches, which are 150 per cent. dearer than in 
England. 


It is considered patriotic just now to repudiate foreign-made 
goods, and many of the toy dealers, at the New Year’s fair now 
being held, endeavour to attract customers by placards announc- 
ing ‘‘only French articles sold,” although their wares bear 
strong evidence of Swiss or German origin. The Franco- 
Algerian Company has published a note denying that it had 
given an order abroad for steel bands for packing its bales of 
esparto grass in 1884, declaring that although English and 
German firms had offered to supply the bands at a much lower 
price than the French manufacturers, it has accepted the tenders 
of the latter. That may be patriotism, but it is certainly not 
business. 


An abstract of the business of the Paris savings’ banks in 
1885 shows that the number of deposits received was 460,468, 
amounting to a total sum of 45,201,823f ; and the withdrawals, 
178,620, for a sum total of 37,929,655f. Compared with 1882 
the deposits decreased 1,665,622f, while the reimbursements 
increased 7,028,149. At the end of 1883 the balance due to 
470,532 depositors was 94,717,244f. 


M. de Parieu intended to put a question to the Minister of 
Finance before the close of the Session, in the Senate, relative 
to the monetary convention of the Latin Union, which will come 
to an end on the 3lst December, 1884, if not prolonged, but he 
renounced doing so on M. Tirard informing him that he will 
shortly appoint a commission to consider the subject before the 
opening of the negotiations with the other Powers. It is said 
that Italy demands such unreasonable concessions as a condition 
for renewing the convention, that a liquidation of it is more than 
probable. 


The French Parliament voted on Saturday the Ordinary 
Budget for 1884, amounting to 3,025,373,000f (121,014,920/), 
divided as follows: Public debt, Goverument, and pensions, 
1,314,907 ,480f ; Ministerial services, 1,355,622,380f ; collection 
of taxes, working, and purchases of materials for State manu- 
factories (tobacco, gunpowder, &c.), 334,486,640f ; reimburse- 
ments and bounties, 20,456, 5008. 


The City of Paris has also voted its Budget for 1884, amount- 


ing in receipts to 261,905,000f, and shewing a balance of 
2,950,631f over the expenditure. 


The Italian Government has fixed for the year 1884, the rate 
of 34 per cent. as the interest the Treasury will allow on volun- 
=. deposits, and at 5} per cent. the interest it will charge local 

ies for loans. 

The French Paris to New York Cable Company will pay from 


— January an interim dividend of 10f, or 2 per cent., for 


The suspension of a large house in the corn trade is announced. 


The following were the receipts from shipping on the Suez 
Canal in the month of December and the twelve months of the 
last three years :— 


Moxstu of Decemper. 


1883. 1882, 1881, 
No. No. No. 
BD cre cvsece 241 ene a 270 
f f f 
: 5,150,000 _...... 4,872,066 ...... 5,181,700 
Wrote Year. 
1883. 1882. 1881. 
; No. No. No. 
Ships ......... — pean ie Sms sia 2,727 
f f 
WED siiincdao 65,835,726 ...... 60,545,882 ...... 51,272,352 


The return of the Paris Bankers Clearing House in December 
and months for comparison was as under :— 


\ f ‘i 

NI TID saiidnssstininnnioninaninnincenaaniahsie 934,350,855 
SE EE: 425 589,263 
TUNING TIT cticisnesbienterssts ce. 322,071,582 


Li 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, December 31. 


Germany to-morrow commemorates a very memorable day, it 
being the fiftieth anniversary of the foundation of the Seibverdie. 
This union, which oes comprised all the States forming at 

ntthe German Empire, changed thirty-eight distinct Custom 


ntier lines into a single one, and thereby made an end toa 
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wide-spreading organisation of smuggling, which demoralised the 
people, who frequently resisted the officers of the law with 
armed force. The Zollverein must be looked upon as the 
foundation-stone of the new German Empire. 


The year which closes to-day, cannot, as far at least as 
Austria and Germany are concerned, be counted among the 
worst years we have had. The corn harvest in Hungary was 
certainly not as brilliant as that of 1882, but it was still a good 
average harvest both for wine and corn, if all three countries, 
Germany, Austria, and Hungary, be taken as one. The most 
important branches of industry have had a goodtime. The iron 
and steel works of Austria and Hungary have been exceedingly 
busy, and the reduced prices in England were counterbalanced 
by the enhanced import duties. In Germany the ironworks 
were not quite so busy, but if it be considered that they have of 
late been extended considerably, and that they produce much 
more than the country calls for, it is no wonder that prices had 
to be reduced to find foreign markets for the excess of produc- 
tion. Besides this, there were other obstacles to the progress of 
German iron industry—the enormous amount of production in 
England, the excessively high duty in Russia, and the pause in 
railway building in America. Still, the iron industry has by no 
means gone backward or even stood still, as the following figures 
sufficiently prove. During the first ten months of 1883 the 
export of German iron amounted to 9,461,532 double cwts, | 
against 8,837,125 double cwts during the same period of 1882. 
The import was 2,703,309 double ewts in 1883, and 2,639,937 
double cwts in 1882. The other branches of industry, coals, 
chemicals, textile fabrics, have all had satisfactory, if not very 
brilliant results. The manufacture of sugar is progressing 
most favourably both in Austria and in Germany. During the 
business year 1882-3 17 new manufactories were founded, 
and 13 are at present being built. Besides this, about 55 more 
will be founded shortly. 


The flour mills are not very busy at this advanced season, 
and no fresh orders have been received, because export has 
naturally ceased, and the stores suffice to provide for inland 
consumption. 





Textile manufacturers have no reason to complain. But com- 
petition is so great in this country, that manufacturers can only 
obtain very slight profits. Business for the spring season 
promises to become animated, and the manufactories of Briinn, 
Reichenberg, and other Austrian central points for this branch 
of industry have already received considerable orders. During 
the last few weeks before Christmas the fact was noted that 
with ‘‘articles de luxe” Vienna is beginning to compete suc- 
cessfully with Paris. Art industry in Berlin also progresses |} 
fast, and the public begin to prefer home-made articles to those 
imported from Paris. This is partly due to the good taste 
which of late is being shown in articles of German and Austrian 
art industry, and to the more reasonable prices. Of course the 
unfriendly tone of the Press of Paris, and the foolish behaviour 
of the lower classes of the population of Paris, has something to 
do with it also, and lately it has become the fashion for German 
tourists who frequented Paris in former times to leave Paris 
aside, and to provide for their luxurious wants in Berlin or 
Vienna. 


The receipts of all the German railways (except the Bavarian) 
during the month of November, 1883, were 469,978 marks, that 
is, 41,300 marks more than during November, 1882. The 
average length of rails was 666 kilometres, that is, 18 kilometres 
more than in November, 1882. The receipts per kilometre were 
705 marks, that is, 44 marks more than in November, 1882. 
The total receipts during the eleven months 1883 were 4,957,584 
marks, that is, 7,622 marks per kilometre. The difference 
between this and last year’s receipts was 1,015,328 marks plas 
in the total sum, and 154 marks minus per kilometre. 


The Austrian Statistical Annual, ‘‘ The Compass,” has just 
appeared, and contains much valuable material concerning the 
Austrian finances and trade. Tables are also given, in which 


the figures relating to this country are compared with those of 
the other States cf Europe. 
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Che Bankers’ Gasette. 
” BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


ocounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
=> the Week ending on Wednesday, the 2nd Jan., 1884. ; 


ISSUE DPRPARTMENT. 























£ £ 
Notes issued......... ... 86,380,785 |Government debt .. 11,015,100 
Other securities ..... . 4,734,900 
Gold coin & bullion... 20,630,785 
Silver bullion ........ ner 
36,380,785 36,380,785 
BANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital... 14,553,000 |Government securi- 
Pde sccenisesaisstaiaebel EN ME pssceeemnsasncces . 14,462,491 
Public deposits, in- Other securities ...... 25,557,765 
cluding Exchequer, Nebee... 200050907 Seieidamn 10,764,115 
Savings’ Banks, Gold and silver coin 806,580 
Commissioners of 
National Debt, and 
dividend accounts.. 7,900,216 
Other deposits......... 25,840,336 
Seven-day and other 
REO anciscecesnvstinnt 173,931 
51,590,951 51,590,951 


FRANK MAY, Chief Cashier, 
THE OLD FORM. 
The above Bank accounts would if made out in the old 
form present the following results :— 


Dated Jan. 3, 1884, 





LIABILITIES. ASSETS. £2 
Circulation (including Bank EEE YS 
post bills) ...............sssse0e2 25,790,601 ; Coin and bullion.............0.00 21,437,365 
Public deposits ................. 7,900,216 | 
Private deposits..............60 25,840,536 
59,531,153 | 62,654,621 


The balance of Assets above Liabilities being 3,123,4€8/, as stated in the above 
account under the head Rzsrt. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit : — 


Increase, Decrease. 
F £ £ 

Circulation (excluding Bank post bills) ...............0+ BERT. .ccreceeeas wai 
Ie GI icc aik cxacpidcze tir chc enn ctiiesedksereiancaventnss fe i ile PP chia 1,083,688 
SOO hala ce 4,050,991 Te al 
Government securities .......c:.c.ccccccseseescessocccsesscsece oes ‘ 307 
SN PIII sich ic ont bee a ate eg ee 3,794,258 
ITE sci ctacisinpct edit a al aes ee gies 128,908 
Mcsileondtncanvisnncadtciocduspasmine Hae muster icstilihens aaatics 48,859 “iad 
ET ance cea ver nl aa ee ee 755,043 


The following is the Manchester Bankers’ Clearing :— 


Dec. 29, Dec. 22, Dec. 30, 
1883. 1 1882, 
£ £ £ 
Manchester (weeks ended) oe 1,974,481 .., 2,184,840 


_The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 














1883-4, 1883. 1882-3. 

£ Mey oe 
Thureday ssussee! Dee.27 | 18,846,000 |Dec. 29 | 15,802,000 Dee. 28 | 17,089,000 
fu ay RS » 23) 40,581,000 | ,, 21 | 17,574,000 | ,, 20 | *43,635,000 
Saturday ......./ » 29} 20,881,000 | ,, 22 | 20,061,000 | 5, 30 | 23,751,000 
Monday... |» SL} 21,746,000 | ,, 24 | 16,420,000 Jan. 1| 21,827,000 
was ay: ssssvere J&L. 1 | 23,206,000 | ,, 25 [Ch’stmasday, , 2 28,064,000 
nesday ...... Pag 19,941,000 | ,, 26 |B’nkHolday; , 3 | 19,554,000 
Telel ......... | 144,551,000 | 69,347,000 | | 143,920,000 





The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending Jan. 2, 1884:— 

















' ow 
Gold | | | |. 
\Circulati’n | Securiti ¥ 
pete, | 804 atronater exainang | in a3 
5 ion tf ate icing posits. | Banking | Reserve. |, 4! 
Export, | Bille) | Depart | (Soi 
—.- Bes ere = B |_ ment, xg \3 
CER ay aes Pat” at ET ny tx 
Sept. 26} 24,355,908 276,000 i } £ £ A\% 
Oct.” 3| 28°756,388 10s o0pcut\ atartone 474.3 


3 105,000 out} 29'150,336) 
10, 23,263,425, 79,000 out, 2 996.328 20751,756 Sagas. 1 
| 22,952,585, 171,000 out) 26,114,150] 25,534,084) 33,815,461, 12 
| Sosons| 1,2,000 out) 25,584,070) 25,731,658, 83,866,600, 12,710.47 
Nov. y) 27005371) 187,000 out) 25,765,155] 27,841,295. 33,572,633) 12,080,2 
11] 32080243) 73,000 out} 25,008,676) 27'7 33,501,161) 12,136,568 
53186) 126,000 out, 35:464,075) 23,750,826, $4,250,300) 12,968,211 
23! 22,100,609) 196,000 out) 24,814,290) SOOT 28 SATTT MOL) 1Suae Io 
205) 65,000 out} 25,201,120! 29,367'408 
137,000 out! 24,832,150! 29'398'848 
roerkts) 90,000 out 24,858,870, 29,963,586 
21 aFe age 3231000 out) 24,900,585) 30,773,249 36,226,305, 12,825,7 
457,305, 230,000 out, 25,616,670, 33,740,552 40,020,256, 11,570,605 
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Subjoined is cur usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


| 





At corresponding dates! Dec. 31, | Jan. 6, Jan. 5, Jan. 3, Jar. 2, 
with the present week.| 1878.’ | 1881. | 188%" | 1863, ve 
Circulation (excluding! £ £ £ £ £ 
Bank a sei cue | 25,807,070 , 26,953,840 | 26,161,075 | 26,419,700 | 25,616,670 
Public deposits ............ 8,862,970 ; 9,072,158 6,266,724 | 6,789,726 7,900,216 
Other deposits ............] 21,061,681 , 24,735,025 | 24,850,771 25,927,678 | 25,840,336 
Guvernment securities..| 13,304,742 | 15,858,146 | 13,237,477 | 11,375,807 | 14,462,491 


Other securities .........) 22,846,945 | 23,660,128 26,004,128 | 29,115,715 | 25,557,765 





Reserve of notes & coin} 11,813,615 | 12,315,456 } 9,837,959 | 9,684,001 | 11,570,695 
Coin and bullion ........ | 22,618,685 | 24,269,276 | 20,249,034 | 20,353,791 | 21,437,365 
Proportion of reserve | 

to liabilities ............, 443 % 36) % 313 % 293 % 345 YX 
Bank rate of discount... 44 % 3% 5% 5% 3% 
Price of Consols ......... 92xd | 98} xd 100 101 1014 xd 
Average price of wheat; 61s 8d | 4ls lid 448 3d | 408 lid 398 


Exchange on Paris (sht)) 25 274 37) 25 274 324 | 25 20 25 | 25 20 25 [25 17) 224 
— Amsterdam (sht)| 11 18 12 1 2h | 12 14 2} 
20 64 


94 122 3 |122 3 
— Hamburg (3mths)} 20 60 |.20 67 71 | 20 63 67 | 20 58 62 


Clearing-house return.../105,550,000 161,622,000 | 159,719,000 ‘143,920,000 1144,551,000 

The amount of the “other deposits,” compared with 
the ‘other securities,” showed in 1873 a deficiency of 
1,785,2677; in 1881, an excess of 1,084,8977; in 1882, a 
deficiency of 1,153,3577; in 1883, a deficiency of 3,188,0372. 
In 1884, there is an excess of 282,571/. 

In 1881, the money market was over-supplied until the 
dividend payments and rates fell; but as soon as the dis- 
tributions were made at the Bank, outside rates began to 
recover, because it was found that the repayments to the 
Rank more than absorbed the dividend money set free. 
The stock markets were consequently depressed, with the 
exception of the American market, which was extremely 
buoyant. 

In 1882, as soon as the year turned, there was a drop 
of as much as 3 in the market rate for bills, and money 
for the time was in good supply. The Bank reserve lost 
718,000/. 

In 1883, the discount market eased very rapidly, bills 
falling 3 to ? per cent. The increase in the Bank's “ other 





? 


securities” was 4,320,000/, and there was nearly a similar | 
addition to the “other deposits.” New Zealand and Victoria | 


offered new loans here. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 





Jan. 3. Dec. 27. | Increase. ; Decrease 
ASSETS. £ \ £ ' £ £ 
GREE ccccncccecessicccccccccccccccccccscccscccvcoet THMOR0C@ | 78,526,000 } 663,000 
Government securities,................... 14,104,000 | 14,104,000 ju aon 
PPREWREO GOCUTIEIOR  ..0...0ccccecccccecccscceces 62,848,000 | 56,143,000 | 6,705,000 | 
LIABILITIES. ! \ 
I iste snsihns ans odanaanahebsanctsind: senmntitn '224,071,000 117,871,000 | 6,200,000 oii 
Government deposits ....................)_ 238,000 | 3,609,000  ... 331,000 
Prbvate Gepogitss 20.00.00: cenctsins qeeunsenaes 17,852,,000 | 18,372,000 | 520,000 





NETHERLANDS BANK. 


















Dec. 29. Dec. 22, | Increase. ; Decrease. 
ASSETS. | £ £ & £ 
Coin and bullion—Gold ............ | 1,970,000 | 2,038,000 we 68,000 
~ eee | 7,769,000 | 7,761,000 8,000 i 
Discount and advances...............s006+ | 8,233,000 | 7,759,000 474,000 a 
LIABILITIES, 
Notes in circulation ............ccsccseeee | 15,643,000 | 15,517,000 | 126,000 
PES ba dcpeviioxe conse edustcait suecdndiaont | 772,000 | 502,000 | 270,000 ¥ 
NATIONAL BANK OF BELGIUM. 
eT a } Dec. 27._; Dec. 20. , Increase. | Decrease- 
ASSETS. £ £ | £ & 
Cheten Gn BATION... 200.002 000000 cccccnconsseces | 3,890,000 | 3,938,000 | ian 43,000 
BRGmRS GRICOUMES 6.00200. .c0ccesccccsssoccceses | 8,689,000 | 8,526,000 | 163,000 ne 
Foreign dO ......sescerecceescssceeeeeens 2,301,000 | 2,782,000 19,000 . 
LIABILITIES. } 1 
IIR soccsnsccasdevgonctencidmemsetee 13,653,000 | 13,374,000 279,060 
SN asain ks ernsiictsincr ccensese sshecsnssens | 259,000 | 2,942,000 83,000 
IMPERFAL BANK OF GERMANY. Bowe“. 7 3 
| Dec. 31. | Dec. 22. | Increase , Decrease 
ASSETS. a 2 oe at 2 
Coin and bullion........ccsessssesssseesseeees} 27,929,000 | 23,817,000} —... |. 688,000 
Discounts and advances ...............-..; 27,161,000 | 22,764,000 | 4,397,000 | 
LIABILITIES. 
Notes in circulation .............:...:+.-., 41,456,000 | 36,852,000 | 4,634,000 | 
Current accounts .........-cccccceeeeeeeeees 10,542,000 | 11,318,000 a 776,000 
NEW YORK ASSOCIATED BANKS. 
} Dec. 29. ; Dec. 22. |(ncrease. | Decrease. 
ASSETS. i '£ £ & £ 
Specie ............ csesqneees unenaepecsgeuececeus | 12,100,000 | 12,140,000 40,000 
Loans and GiSCOUNES ........0000ececeeeee sei] 65,500,000 | 65,620,000 120,000 
REINER distcsnctvsetsmrastnnnmeacneciines | 5,300,000 | 5,320,000 “a 20,000 
LiaBILITIES. | } 
SID, siniisivensiiccudaiccutnerundecoencin’ | 3,100,000 3,080,000 20,000 wa 
Brak Bepaaits........ccrcccoqsescesscceresece ons | 64,160,000 64,360,000 eon 200,000 
Reserve (Specie and Legal Tenders). 
Legal reserve against deposits ......... 16,940,000 16,090,000 50,000 
Acbisal CXCCED ..... ....+200care ree censeeee 1,360,400 1,370,000! ___10,009 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the frane and peseta at 26 per 1. American currenoy is reduced 
into English money at 4s per dollar. 
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Discount AND Money Marxet.—The expected fall in 
money occurred on Tuesday,as soon as the dividend moneys 
payable on the Ist were let loose. On that afternoon and on 
Wednesday, day-to-day money was not difficult to come by 
at 2 per cent.,and there were some repayments to the 
Bank, although the week’s return, made up to Wednesday 
night, shows that those repayments had not made much im- 
pression upon the previous borrowings. Yesterday and to- 
day, however, there has been more life, for to-day was not 
only the 4th of the month, when a fair supply of inland 
paper fell due, but was also the Consols settling-day, while 
the payment of three-quarters of a million upon the Cape 
loan yesterday, the appearance of another New Zealand loan 
to-day, and the payment for the new issue of Treasury bills 
to-morrow, all tend to impart more animation to the money 
market. Discount quotations are naturally easier, a good 
deal of prime paper being taken up at 23 per cent., 
although in other quarters 23 per cent. is the rate. But as 
there has been a distinct reaction in the Paris and Berlin 
markets as well, the drop here has been unattended by any 
adverse movement in the foreign exchanges. On the other 
hand, the Paris, Berlin, and New York exchanges are ail 
less adverse than they were a week ago, and the recovery in 
the New York quotation is decided. 

The dividends will become payable by the Bank of 
England on Monday, and we must wait until after that 
date to find the true position of the market in relation to 
the Bank. In this week’s return the increase in the other 
securities is 3,794,000/, while that in the other deposits is 
over 4,000,000/. This is satisfactory. There is a decrease 
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The current allowances for deposits at call and notice 
are given below :— 
Private and joint stock banks at notice ............... 2 per cent 
Discount houses at call ......... .... steeeeeeeeeaeeeeeseecesees 2 per cent: 
_ seven Gays’ NOtICE ........seseeereeees . 2} per cent: 
— fourteen days’ notice .................. 2 per cent, 
The discount quotaticrs current in the chief continental 
cities are as under, there being a sharp fall in Germany, 
Paris, and Amsterdam. 


Bank Open Fank Open 
Rate. Market. ae. Tae 
7 ¥ i, 
Paris ......... 3 Feb.22... 28 | Brussels...... 34 Feb.11... 34 
Berlin ........ . 4 Jan. 19... 33 Madrid ...... 5 Mayl5... 5 
Frankfort .... ... oe 38 Vienna ...... 4 Feb. 22... 4 
Hamburg ... ... ... 32 St Petersbrg. 6 COct.’79... 63 
Amsterdam... 3} June 9... 3}. New York (call money) 2 


Money in New York during the week has been very easy. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.324—4 p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 


25.124—4 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.27—8 p. role agnst. us 


Australian—102/, always for us. 
The exchanges were yesterday :— 
French short exchange f 25.184, or 14 per mille against us, 
German shortexchange m 20.374, or 24 per mille against us, 
aa eNO) 260 
At 3 % interest, short $4.84}. or 44 per mille against us. 
Tue Srock Markets.—The first few days of January 
are seldom very active days upon the Stock Exchange. The 
Ist is a holiday, and then immediately follows the Consols 


of 1,084,0007 in the public deposits, due to the payment of | settlement and the dividend payments, so that it is not sur- 


salaries, but the Government balance is still well above | 


what it was twelve months ago, when the borrowings from 
the Bank for “deficiency” were 3,000,000/. 
fore bid fair to be lessthis year. The reserve is still upwards 
of 11,500,0002. 

At the Bank of England on Wednesday tenders were 
received for 1,516,000/ in Treasury bills. 
amount was allotted at three months’, tenders at 99/ 8s 3d 
receiving about 90 per cent., and those above in full. _ The 
average rate was 2/ 4s 9d per cent. per annum discount. 


1,000,000/ in October bills fall due at the same date, so that | 


there is an addition of 516,0002 to the bills in circulation. 
Silver has now relapsed jd per oz, to 507d. There have 

been large allotments of India Council drafts, including on 

Wednesday 10-4 lacs in bills, at 1s 73d per rupee, and 433 


lacs in transfers, at 1s 743d, and 5 lacs in transfers at | 


1s 7d. Yesterday a further 5 lacs in bills at 1s 7d, and 
12 lacs in transfers at ls 7;4-d, and Is 7}$d making in all 
76} lacs allotted in two days. The value Of money is again 
rising in India, and the advance in the rate of the Bank of 
Bengal on Saturday was the sixteenth movement for that 
bank’s discount minimum in the year 1883. 

The stoppage of Messrs Alexander Brogden, M.P., and 
Henry Brogden, trading as John Brogden and Sons, which 
was notified on the last day of 1883, has caused a painful 
impression in some branches of the iron trade. 
bilities are stated at about 750,0007. It is officially stated 
this failure in no way concerns Messrs Geo. W. H. Brogden 
and Co., nor the Bwlifa and Merthyr Dare Collieries, 
Aberdare. ° 


y ; ss ° ‘i 
We subjoin our usual discount quotations for paper 


having various periods to run, and a comparison with | 


previous weeks. 








Bank Bills. 


























Ps 
$3 Trade Bills, 
E13 — Months. /6 Months.'3 Months./4 Months.'6 Months. 
pee er ae 
z % | % | % | + | i 
Oct. 5... 4 i 2 i | 2 1 o3°s } of 34 | 83 
12...)1$2| 2 2 43 | 28 | 8) | 8 ¢ 
19...) 1 | 2 2 2 | @3 | bts | gs 
— %..) 11] 2 . 233 3 | hs | 3 8 
St Hal 2 ee | 28 | 83 | 8 3f 
9...) 3 24 23 24 | 38 | @3-} 83 
16...) 189] 223 | 9b 4 na. fe *) Ss af 
B.J14) 2° | 8 4 | Bs | $3 | 33 
8.) 183] % | 2 Ea oe of 3 | B af 
7. 2 | 34 ig 2 | 3 | 8 |] 8s 
14...) P| 2 4 Fy $2) ee ie j 
21.. | $| 2 438 | 3 8 | 8 8 | gh q 
28.../ 23 3 | 3 3 2 | 8 8h | 8 3h | $4 4 
Jan. 4.)2 9) 9 i 3 | 2 | 23 | 8 3 | 8 34 


The Bank of Bombay, on Wednesday, advanced its dis- 
count rate from 5 to 6 per cent., while on last Saturday the 
Bank of Bengal rate was put up to 8 per cent. 


The whole | 


mn . 
The lia- | >: . ; : 
| Home Railway Ordinary Stocks are irregular, and seldom 


| material revival of business. 
They there- | 








prising that thus far in the New Year there has been no 
Nevertheless, prices have 
shown firmness, the Home Funds, and some other fixed divi- 
dend stocks, benefiting by the fall in money, and the firmness 
in Paris, while Egyptian to-night were especially advanced 
upon astatement that the British Government had decided 
upon a more resolute policy in Egypt, while one report had 
it that Lord Dufferin would immediately return to Cairo. 
An improvement amongst Bank shares is also observable, 
the dividends thus far announced giving satisfaction. 

Britiso GoveRNMENT SecuritIES.—The Home Funds have 
risen sharply this week, as they so often do in the first week 
of the year. 











cere “ULUSING Pk ivcnes,- won JOY Ue 
| Last | | { To- ment on 
| Fri. Sat. | Mon. | Tues, | Wed. Thur.! cay. | Week. 











| Consols for Money............ 100} § i 71005 3/ 1003 1101 32,101 91+ 43 
Ditto Account ............ 100} 7. 100§ 7/1009 7) 1003 1101 21013 @ ... ... 
Met Be ai os incsssckents 101 4.101 4.1014 3! (1024 9101 LICL A EOS 
MPU, prcckiiasies wecstcstees 101 4101 31014 §| 1013 311014 21018 8 + OG 
MOWED X, scgsexersnesavesovecrans $94 9089} 90. “9} 90; 894 90393 SO90 J + § 


c 
Exchequer Bills, June,3 %4/ 9/p4/ 9/p4/ 9/p 


4/ 9/p4/ 9/p4/ Op... 
Bank Stock (last dividend | 


Holiday. 


We Dei he. taichas cin ccdssuacicass 295 7295 7295 7 12995 7206 $206 8S + 3} 
India 4 %, redeem. at par, } } 

October, 1888 ..........+ 103 4103 108 103 3103} 92083 3 + 3 

Do 44 % Rupee Paper ...€2 482 482 82 482 49813 2 4 
Metropolitan Board of | 


104275} 10435} 10435} 10435} 104853 1435}! sates sahie 


Home Ratitways. —- The 


Works 34 % Consols ... 


variations recorded amongst 


of much importance. They are not, as a whole, lower, 


| although the adjustment of the traffic returns in the closing 


week of the half-year did not yield quite the results that 
had been anticipated. The coming dividends may be ex- 
pected to add excitement to this department during the 
next few weeks. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 


this Day. 





or Dec. 
iia iisccesdactvebiccscacsscsetuas 1033 § —- 4 
Ditto Deferred, No.1 ..ccccccccccssesseeesee & 9 - + 
MORO TUN sos has sess cesses Gis — 4 
UN PUI oa isch ses ovina oSocsnccosied 115 6 + 4 
DUR eke caa ae tbelsGuainid 110} 3 + 2 
I iii cesceectn ce 144k 2 - 2 
Lancashire and Yorkshire..................e0 1154 i + 4 
London and Brighton.....................cese0 U9 21 eS 
SO Bh as cierasiieidihe ibe moeielanoscadsneganee 1063 3 ae 
London, Chatham, and Dover ............... 233 4 + ; 
Ditto Arbitration Preference ..... 102} 3 + 4 
London and North-Western...............66 int é + 3 
London and South-Western.................. 130 1 wie.’ ees 
Manchester, Sheffield, and Lincolnshire 833 44 + + 
Ditto Deferred .........c0.ccc000.. 458 8 — § 
Metropolitan .... ea 1163 7} noe teed 
Metropolitan ee 603 1 —- § 
MN bi tiisbis wabtok bascsicincdscigacen 184} 5 + 
North Staffordshire..................ccccceccvees 89} + 
WERT INMIINEE © athas anni cad wccanUaksae cibcinarn 1054 3 - 
North-Eastern—Consols................cccesees 1708 ¢ ” 
RUN | ka sai Si sock van racthidoibcveten 124 5 + i 
Ditto Deferred . nites 1103 3 es, te 
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ForgicN GoveRNMENT Securities.—There was this after- 
| noon a sharp rise in Egyptian stocks, because it is held that 
| matters in that country have at length arrived at the acute 
| stage, when our Government must take decisive action, and 








the market appears to have made up its mind that we must 
| protect the country. The rise in United States Bonds goes 
‘merrily on, as they are profitable holdings by American 
| banks, apart altogether from the interest they pay. On the 
} other hand, there has been a fall in Spanish, and Peruvian 


| are again very flat as a result of the meeting. The terms 





























| of peace arranged between Chili and Peru certainly leave 
the bondholders out in the cold. Virginia New Funded 
|| debt is again down. 

|| The following shows the principal changes for the week 
|! in the quotations of Ordinary Stocks comparing the latest 
|| unofficial prices :— 

| Closing Prices Closing Price Inc 
Last Week. this Day. or Dec, 

Argentine 6 %, 1868.........scccsssersesee cones . 102} 3} eiapeeen he NE ous ace 
| Ditto 6% PublicWorks, 1871 ..........+ 994 100 seveesene 994 1005 — 3 
|; Austrian 5% Silver Rentes, lessincometax 67 8 ccsccscee 65h GAKL + § 

1} Ditto 4 - Gold Rentes 814 24 eeccccecs sl 2} wee ose 

|| Brazilian 5 %, 1865 .....sseccesssseenereonssens 994 100) ..eeseee 99H 1UOR a. 

[| Wabke GY, BOEE akcsvctsesrscsctvsdseaszasln 101p 23 101} 24 re: 
LDA GS S078 vscicceactorneambaceaneeeasoienan 3 ees 99} 100ixd + 4 
| Buenos Ayres 6 %, 1878 .....c.cceccesrenseeseee 27 8 diate VW 8 ea ae 
| Cheilam 6X. SO7e wcctnsicivenacatanaterccmarsbe 934 4} erorescce VES + 1 
| Costa Rica 7%, 1872.........cccccecsescsssesareee 12 14 snc See ie ad 
| Danubian Principalities 8%, 1867 ......... 109 12 constadn See eae + 1 
| Egyptian Darieh Sanieh...........cc+see 628 3 63} 4 + lk 
|| Ditto 4 % Unified Debt Stock .......... 623 ¢ 633 4 + ii 
| Ditto 5% Preference Stock ............... 863 87} 8 + ls 

Ditto 5 % State Domains Mortgage ... 845 85 4 + } 

| Secten GOR FS ROPE csscvcsctnnteicesesscsclamiin EMEC << |, aanteasne 9310lxd + 3 
Premedh Gb % 5 BCD so ses cscvsccasuiaictecsxsainal 1043 5 . «+ 1042 55 aka ge 

| Hungarian 5 Z, 1873 ossssccercccaneedssonasenes 95} 6} « 94 Sxd + 1 
| Ditto 4 % Gold Rentes .............eseseoee 75 4 a « 739 §xd - S 
|| Italian 5 %{, 1861 (less income tax) ......... 90} 1 cccébices: OO Aut + ¢$ 
Sa T A, TEAS srcsixsnkesassastevinsencainta 105 7 “ 102 4xd ef 
MORIA 8 2 scpise vista cdancaeas IN igaicien 20} 4 ese ane 

| Norwegian 44 %, 1876 Lee EER.” atbiontens 162 3 + 1s 

Paseeay S 2, MOPS his Seis cosssbavocstbakestes 10 il re a aie. ee 
i} Permian 6%, 2090 - oc ccidvcnsasshdecabidenad BS 55 i alba 12] 133 —- i} 
|| Ditto Consolidated 5 %, 1872 ............ a. wtieet - 93 } -, 2 
|} Portuguese 3 % Bonds, 1853, &¢...........0. 2 ae 513 4 = i 
[| Presmen.6 % Came cnccisccheinsceseccvascion 101} 3 - 99% 100ixd + 34 
1] Russias 02, BORE: ...icesccscsenddicivccvdrucastan 834 44 834 44 a Fa 
Lt} DARN SO es = 834 3 83 4 idee 
| a te OR. FOE NERS 4. S54 6 854 64 + Ie 

OU BT I ai ite at } - 4 
Die OX, BOUP acsisseucihh keadtemenens $3} 5} — 4 

| Dihte 6 X, BAGG visicrctccetviatiden dc ihlie 844 ¢ ie 
[| Witte e) 7, 118 7c. ccmanieaieu 764 ¥ + 3 
| Ditto Anglo-Dutch, 5 %. 1864 and 1866 92} 33 iit tae 
|| _ Ditto 4 % Nicolai Railway Bonds......... a4 64 + 3 

|| Santa Fe 6 “, 1883 <asecduatitys dbbthedachiarvedeke 84 6 7 Ae 

Gypanish Now 6 2 .i6 ciicisssedcaiacedivad 668 2 -~ ij 
| Ditto 5 %, 1870 (Quicksilver Mortgage) 104 6 2 
| NG WF cscs cidenaci cocamne rena ae 454 3 —- 3 
| Turkish, 1854 (5 % Egyptian Tribute) ... 85 7 ae es 

| Ditto 63: Z, WORE cea the ak ats 64} 5} + 3 

| Ditto 5 %, Ottoman Defence, 1877 ...... 764 7 + 4 

|| Ditto 6 %, 1858 (Registered) ...........00 25 6 alse 

Ditto 6 %, 1862 Do rapmecegetniien. <a a Saar! tag 
Ditto 5 %, 1865 (General Debt)Stamped &} } — + 

|| Ditto 6 %, 1865 (Stamped)... 0.0... ces 10g 3 aia are 
| Ditto 6 Z, 1869 (Stamped)............00000 9} oe 
| Ditto 6 7%, 1878 (Stamped)..........cccccee 84 i 9 

|| __ Ditto 9 %, Treasury B and C (Reg.)....... 15$ 16} iat 

United States 44 ¥ (par TOUR) acicctcvacdicc 117} 4 + 4 

|| . Sitka a X CRONIN cc 126} 3 + 1 

|| Uruguay 6 %, 1871 (now 8 %) voces . 55$ 6h 1 

|| Vememmela 4% on. .ecosece scones Miknscostaietane 83 4 opusegan naa ee 

|| Virginia 6 % Funded ooo nn 43 50 ies ee - 38 
| r of ° é ‘a ‘ 

| The traffic receipts on seventeen principal railways of 

|| the United Kingdom, of which a list is subjoined, 

/} amounted for the week ending Dec. 30 to 1,021,932%, 

€ ; . -” . 
} being an increase of 11,7437 on the corresponding week 
|| of last year, : 
RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Wecek’s Receipts. Half-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
| Correspond- Correspond- 
| ing Week ing Period 
Amount. _in 1882. Amount. in 1882. 
| Great Easte : . £ £ & 

I! Great Nocthemg tirstestese 69,890 + 6,611 sessee 1,743,146 + 65,682 
| Great Northern ...ssstcsesve 57,828 + 3,126 score, 1,089,576 + 57,995 
| Great Western, ......... aneciies 117,346 + 6,471 wu... 4,055,147 + 83,807 

neashire and Yorkshire... 73,804 aa 1,947,217 + 1,297 
London and Brighton ......... 32,667 — 1126644 + 39,591 
London, Chatham,and Dover 19,036 + 060,548 + 15,483 
London and North-Western 155,580 — 5,997,822 + 75,712 
London and South-Western 40,916 — 1,392,105 + 8,755 
|| $Manchester,Sheff.,& Lincln. 30,77 a 983,918 + 36,080 
Metropolitan aie dei acc 11.630 + q 2154 F 
Metropolitan District 6,705 i. Fy he ae 
| ident m. 0 + 192,933 > 22,172 
| Neen seesvesseentessevaree 185 + 3,801,703 + 122.903 
South. F — Checks connchsdana 127,870 — 3,536,413 + 44,559 
> Caledouin — Ned n es mabeecanedanen 86,847 + 1,117,176 a 37,633 
*Glaszow and South-Western ison “Saee: o:3-. mane 
*North British ae + ot tees 
dtubdanevetoudiene 52,129 + 1,181,194 + 37,904 








= 1,021,932 + 7 31,103,853 694,335 
In these cases the ag i hi , 
n the gregate is calculated from the beginning of 
t We give the agyreyate as published. oe 
t Exclusive of Caeshire Lines + 334. 


Cotontan Raitways.—Canadian-Pacific 


+ 


Shares are 


buoyant, in consequence of the notification that a London 
Register will be established ; while Grand Trunk are very 
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flat upon the adverse nature of this week’s traffic return. 
Foreign Rartways.— Mexican Stocks have continued to 

fall, and close about 2 lower on each issue. South American 

lines are generally dull, the exceptions being San Paulo 





Shares, which have risen }, and South Austrian, which are 
§ better. 
Closing Prices Closing Prices Inc. 
Britise Possessions. Last Week. this Day. or ic. 
TIO NEE TONNE, oo sce cc cce cco seca 143} 4ixd 143 5 
Canadian-Pacific........ ............ sspeinisscalei 56 4 58 4 + 2 
Grand Trunk of Canada ..................00 Ble BO cna waceee 163 § — i} 
Ditto Third Preference.................... 45 3 . 42 3 =~ $3 
GreatiIndian Peninsula......... penaioetbacatns neat. 100.8 
Great Western of Canada... .......c...ccce0e L3P 14 ceceaeee 135 & - 
PAG adhesive cavcctiacsesscn capers aaa RE ETE sexmeneen 124 6 


AMERICAN RarLroap Securitizs.—These securities have 
been comparatively quiet, but are somewhat weaker than 
last week. Denver and Rio Common Stock, Illinois Central, 
Lake Shore and Wabash, have all fallen 1; Ohio and 
Mississippi and Oregon and California, 2; and St Louisand 
San Francisco Preferred, 2. Louisville and Nashville have 
risen 4, and Philadelphiaand Reading Shares, 3. 

Banks.-—Bank shares are firm, the dividends notified so 
| far having been well received. Agra and Alliance have 
risen }, Chartered of India, Imperial, London and West- 
| minster, Oriental, and Standard of South Africa 4, Consoli- 
dated 3, London and County 14, London and South 
Western 3?, and Imperial Ottoman . 

CANALS AND Docxs.—East and West India Dock Stock 
| has risen 14, and Millwall Pteference 1. Suez Canal Shares 
| are rather lower. 

Coton1aL GoveRNMENT Deventures.— Canadian 4 per 
Cents. show a rise of 1, but New Zealand 4 per Cents. have 
fallen 1 upon the introduction of the new loan, and Victoria 
| 4 per Cents., 4. 

CommerciaL, InpustriaL, &c.--City of London Real 
Property, Fore Street Warehouse,and Foster Porter are all 
|4 better; but Lion Brewery are down 5, and Swan 
Electric 3. 

Financiat, Laxp, &c.—-Land Mortgage of India are 
down }, and Railway Share Trust }, but Submarine Cables 
Trust 1. 

Gas.—The main features have been rises of 2 in Imperial 
Continental and 5 in South Metropolitan A. Some of the 
Gas Light and Coke Preferences are also higher. 

Insurance.—Liverpool and London and Globe, and 
| Royal are each 1 up, and Marine companies are also firmer. 
Mryes.--Devon Great Consols have risen 3, but other 
| English mines are flat. Amongst foreign undertakings St 
| John del Rey have advanced 15, but United Mexicon shares 
have fallen 3. 

Terecraris.— Anglo-American have advanced 3 on each 
| issue, Cuba, Eastern, and Eastern Extension j,and Western 
| Union Bonds 5, 
| Tramways.—Hull, London, and North Metropolitan have 
| all improved 3. 
| Warer Works.—Southwark and Vauxhall are down 6, 
/and West Middlesex 5. These stocks are generally flat. 
| Buiuion.—The following is taken from the circular of Messrs 


| Pixley and Abell, dated January 3:— 
Gold.—The gold sent inte the Bank since our last, amounting to 
38,000/, consists almost entirely of sovereigns, there having been a 
demand for the Continent and India sufficiently strong to absorb the 
balance of the arrivals. Sovereigns to the value of 115,000/ have 
been withdrawn for transmission to Egypt and South America. 
| The Nile brought 45,0007 from the West Indies; the Neva brought 
| 11,7102 from the Brazils ; the Lafayette brought 59,000/ from Central 
| America; the Chimborazo brought 13,500/ from Australia—total, 
| 129,210. The Trent has taken 60,000/ to the Brazils, and the 








- | Deccan 10,000! to Bombay, and the Sutlej 25,0007 to Alexandria. 


| The imports and exports for the last seven years have been as 
| follows :— 


Imports. Exports. 
£ £ 

DUE ois eh ccaddcovimunenie 7,700,000 ......... 6,525,000 
BO non inn. < .cendeoctnons te 14,350,000  .......+ 12,160,000 
BOY avis cascesncesecncsoeass 10,000,000 ......... 15,500,000 
NID co cicsscnnecsttecacy= ene 9,000,000 ......... 11,500,000 
TST .....cesreeceoecccoooes 13,250,000 ......... 16,500,000 
BE eh Cb erean silage 21,000,000 ......... 14,000,000 
BOTT ciinsne.<cesccnssuccsenss 15,000,000 ......... 20,060,000 


Silver.—The following arrivals have come to hand since our cir- 
cular of 27th ult. :—From Chili, 46,0007 ; River Plate, 35,000/; West 
Indies, 52,600/; New York, 45,600/; River Plate, 32,000/—total, 
210,600/. The greater part of the above arrived in time for shipment 
this week to the East, and 51d per oz standard was obtained, show- 
ing aslight rise of #d peroz. The market is now quiet, and 
the quotation for this day is S0jd per oz standard. The 
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Peninsular and Oriental steamers have taken 130,600/ to Bombay. 
The orders were principally for the East. Highest price, 51d per 
oz standard. Lowest, 50jd per oz. Average, 50}§d per oz. The 
highest price of the year was 51,4d per oz standard in March. The 
lowest, 50d per oz, in January. Average, 50;5d per oz. The imports 
and exports of silver in bars and coin for the last seven years have 
been as follows :— 


Imports. Exports. 
£ £ 

SR rite il tak cata cael DPOOGOS  ciccscans 8,700,000 
RR eee Pe eee Se xasalteasn 8,950,000 

RR aerate tee eee GS TOB.000  ....cncccce 7,000,000 

. BD, al od ee 6,500,000 ......... 7.250,000 
BSE er Re 10,500,000 ......... 11,000,000 

DE “hi cwbit x beaceacesnaltl RE DOO BOO. .ccisains 11,250,000 

i lal i 20,000,000 ......... 19,000,000 


Mexican Dollars.—The arrivals have been large ; they comprise 
4| 160,000/ from the West Indies, and 20,000/ from New York. The | 
*! bulk of the first amount had beeri sold for arrival, and 49d per oz | 
























was obtained forthe balance. The Peninsular and Oriental steamer 
has taken 152,300/ to China and the Straits. Highest price, 49}id 
roz. Lowest, 49;4d peroz. Average, 498d or 4321d per dollar. | 
he highest price of the year was 4o}hd per oz in December. The } 
lowest, 48d per oz in January and June. 
or 42°96d per dollar. 

Exchange.—The following allotments of India Council bills and | 
transfers were made yesterday at the Bank of England :—Bills: 
Calcutta, 10,40,000 rs, average rate, 1s 7*5d ; telegraphic transfers : 
Calcutta, 20,75,000 rs, average rate, ls 7°552d ; Bombay, 19,75,000 rs, 
average rate, ls 7°55d ; Madras, 3,25,000rs, average rate, Is 7°531d. 
Tenders for bills at 1s 74d receive'in full, and for transfers at ls 743d | 
receive 50 per cent., and above in full. A special allotment was 
afterwards made of 2 lakhs on Calcutta, 2 lakhs on Madras, in 
transfers at Is 74d. 50 lakhs are advertised for next week. Ex- 
changes from the East are reported as follows :—Transfers from , 
Bombay, Is 7,44, and from Calcutta, 1s 7!jd; for 4 months’ bills, | 
from Hongkong, 3s 9d per dollar; and from Shanghai, 5s 2jd per 
tael Rupee Paper is 82 to 82} for 44 per cent., and for the 4 per 
cent. 794 to 79}. 

Quotations for Bullion—Gold.— Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South 
American doubloons, 73s 84d per oz ; United States gold coin, 76s 34d 


The average, 492d per oz, 





per oz. 

Silver.— Bar silver, fine, 50jd per oz standard; bar silver, 
containing 5 grs gold, 514d per oz standard ;~ cake silver, 543d per 
oz; Mexican dollars, 497d per oz Quicksilver, 5/ 5s Od ; discount, 
3 per cent. 


COURSE OF EXCHANGE. 
































Price Negotiated on ’Change. 
Jan. 1. | Jan. 3. 
| Money. | Paper. " Money. Paper. 
months 12 4$/12 43 124} | 12 4} 
..| Atsight | 12 2 }512 3 (12 2 | 12 3 
| Smeonths 20 58 | 20 62 20 58 | 20 62 
mel _ | 20 590 20 63 20 59 =| 20 63 
| = | 2069 | 2063 2059 | 9063 
| —_ 12 23} | 12 233 . 12 23 12 30 
| _- 12 23g | 12 2} s12 25s | «12 30 
haben, oa _ 25 45 25 50 25 45 25 50 
mee ee a Fe 223 | 233 
oe  caiaes veceseseseeees| Cheques | 25 17} | 25 22) 25 173 | 25 92 
Ditte......... vs seeeseeeeee] SmMOnthS 25 SBZ, 2 43$ 25 382 | 25 it 
Marseilles, &c caahienianed _ 25 399 | 25 433 = 25 ssf 25 43 
Genoa, Naples, &. — 25 47g | 26 53h 25 474 | O85 seh 
Mad ine — | 46) 463 #6} i 
Barcelona —_ | 46% } 465 6 } eh 
Cadiz ...... _ | 6 463 46% | 463 
Seville .. —- | #6 46 5 46% 464 
Valencia ic} 463 40} | 463 
Malaga — #4 (#5 «wa ie 
| Lisbon .. — |S | 8: t1p | 52" 
Qmorta separ! SA OS Ale 82 
FOREIGN RATES OF EXCHANGE ON LONDON, 
i pT OOO Me: 
Latest! Rates of ILatest Rates of 
Dates | B&change, lmates, EXchange 
; : oa Lond'n.; * on Lond'’n. 
Page ............ Jan 3 2318 chqs Short New York.....Jan 3 4.82 ‘moa st 
Antwe Peeces — 2 25-223 i -_ Melbo: 4 a . ‘ Sg. g Pm. - 
Ol Assste oe Nees. ey rate urne...... Novl4 . °° % is! 
| — wee = 2 37 — (Valparaiso ee 
amburg .....—- 1 23s —_ 7 tei ei ae 
Yue” os aed a 121 Sa eaie Adelaide ...... — 14 : a his : _— 
Berlin - 3} g037 — Riode Janeiro Des 2 > Siig , 
ew — 3) 2025) (Sm date Wellington, N. , ee 
j Eonhaty mewsi = 2} B28 = Zealand ..... 4 bE see 
| Viemna ...... — ...! % - Manila ......... =o 312 
| 8t Petershury. — 1 Wid — ‘Bombay Jan 3 17i2) te gy - 
; Constantin'ple Dee 29) 100-75 — « TNS ascaud — 8 17% \ gria hic 
| Florence .. — 27) SOW? | — ‘Calcutta ~ L7e) tain 
| Madr —2 4730 } = (Hong Kong _— 3.24 j ; 
} Lisbon ....... — BD) Sad i — (Shanghai ...... _ 5 3} a 
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NOTICES AND REPORTS, 





STOCKS. 
Peruvian Bontholders’ Meeting.—Resolutions we 


meeting on the 3lst December. First, “ That this meeting, while 


THE ECONOMIST. 


| interest at the rate of 3 per cent. per annum for the term August 1, 


dividend of 3 per cent. 


ment under the Bankruptcy Act, 1883, has resigned the secretary- 
ship of the company, and the directors have appointed Mr Richard 


ppews 
re passed at the tion of 98 per share, which, with e interim dividend, will make 


[January 5, 1884, 


fully appreciating the generous intention of the Government of Chili 
as evinced in their decrees of March, 1880, and February, 1882, 
regret, at the same time, the delays that have occurred, which have: 
prevented the bondholders from realising as yet any results of those 
intentions, and request the committee to express to that Government 
the hope that no further time will be lost in appointing Lord Pen- 
zance, who was nominated in August, 1882, as arbitrator, with a view 
to the speedy and regular distribution of the proceeds accumulating 
from the sale of 1,000,000 tons of guano.” Secondly, the committee 
were instructed to prepare for the signature of the bondholders a 
memorial to the Foreign Secretary, setting forth their rights to the 
uano deposits in the territories proposed to be ceded to Chili by 
Kirn, “and praying that such influence as may be requisite to secure 
the recognition and maintenance of the same be exercised in their 
behalf by the British Government ;” and, thirdly, the committee were 
requested to urge on the Government of Chili, by a permanent ar- 
rangement, “to concede to the bondholders the rights they are justly 
entitled to, under international law, in respect of the territories of 
Peru to be annexed by that Government.” 
Uruquay 6 per Cent. Loan, 1871.—Messrs Thomson, Bonar, and 
Co. notify that on and after 8th inst., they are prepared to pay 


































1883, to January 1, 1884, on such of the bonds as have been regis- 
tered for conversion into five per cent. bonds of the unified loan 
against presentation of the coupon dated February 1, 1884. 


RAILWAY COMPANIES. 
Central Argentine.—The directors have declared the usual interim 


Smyrnaand Cassaba.—Mr A. H. Wildy, having accepted an appoint- 


Pearce in his stead. 
BANKS. 

Adelphi. -The directors have declared a dividend for the past 
half-year at the rate of 8 per cent, per annum, and have added 5,000/ 
to reserve. 

Alliance.—The directors recommend a dividend for the past half- 
year at the rate of 7 per cent. per annum, same as last year, adding 
5,000/ to reserve, which will then stand at 232,500/, and carrying 
forward about 5,000/. 

Birmingham Banking.—The directors will pay a dividend for the 
past half-year at the usual rate of 20 per cent. per annum (free of 
ene ta, ene 500/ to bank premises account, and carrying 
forward 3,730/. 

Birmingham and Midland.—The directors have declared the usual 
interim dividend of 1/ per share for the past half-year, free of income 
tax, being at the rate of 16 per cent. per annum. 

City.—-The directors have decided to declare a dividend at the 
rate of st cent. per annum, free of income tax. 

Consolidated,—The directors propose a dividend at the rate of 10 
per cent. per annum (the same as in January last), to add 5,000/ to 
reserve, and to carry forward 5,828/. 

Imperial.—A dividend is announced for the past six months at the 
rate of 8 per cent. per annum, against 7 for the correspondin iod 
of 1882, kw 10,000! was added. to the reserve end and 4,480 
carried forward, compared with about 4,500/ now. 

London Joint Stock.—The directors have resolved upon the usual 
dividend of 15 per cent. per annum, carrying 14,700/ to the guarantee 
fund, which now stands at 666,000/. In eddition tothe dividend, a 
bonus of 6s was notified in January last, and 35,567/ was added to 
the guarantee fund. 

Lonton and Westminster.—The directors have resolved to declare 
a dividend of 9 per cent. for the half-year ended 3lst December, 
being at the same rate as last year, when the new capital did not 
rank for dividend. The rest, or surplus fund, will then amount to 
1,647,357/. 

National of New Zealand.—The usual iaterim dividend, at the rate 
of 6 per cent. per annum, free of income tax, for the six months 
ended 30th September, 1883, has been declared. 

North and South Wales,—A dividend has been declared of 10s per 
share for the half-year ended the 3lst December, and a bonus of 7s 6d 
per share, free of income tax. 

Union Bank ef London.—The dividend for the half-year will be at 
the rate of 15 per cent. per annum, same as last year, and after pay- 
ment of interest on the new shares, 17,600/ will be carried forward 
for apprepriation at the end of the financial year on the 30th June 
next. 


MISCELLANEOUS COMPANIES. 


sneer, a and Co.—Warrants for quarterly dividends 
at the rate o r cent. on the ordinary, and 6 per cent. on the pre- 
ference shares oo been issued. = ” eee 
Australian Mortgage and Agency.—For the year ended Septem- 
ber 30 last, the balance of profit and loss account was 27,055. Out 
of this, 12,500! was carried to reserve, and a dividend at the rate of 
8 per cent. is declared, leaving 953/ to be carried forward. The pre- 
minum on issue of new shares, 7,500/, is also added to reserve. 

Aylesbury Dairy.—At an extraordinary meeting, a resolution 
increasing the capital to 250,000! was passed. 

Canada North-West Land.—The company has opened an office at 
114 Cannon street for the purpose of emigration and land sales, under 
the agency of Mr Alexander Moses. 

Direct Spanish Telegraph.—The company announce that direct 
cable communication with Spain is again fully restored. 

| John Crossley and Sons.—There is a profit for the past year of 
92,478. The interim dividend of 5s per share id in A 
absorbed 29,699/, and it is now to make a further distribu- 














7 per cent. perannum. The balance carried forward is 9,320/. 
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London Tramways.—Th 
making deductions foe vier 
. r income of 25,190/, uu 
iow ae ae of 1882. This allows a dividend of 9s 6d per 
count be paid to the ordinary shareholders, and 2s 5d per certifi- 
4 ripholders. oe 
ets Dissount. "Thee directors recommend a dividend at the 
rate of 13 per cent., free of income tax, carrying forward 4,100/. The 


. nding dividend was at the same rate. 

“Lae a ow Cent. Land oraaa Bonds, Second Series—Messrs 
| Thomson, Bonar, and Co. announce the numbers of fourty-four bonds 
ventieth drawing, which took place at St Petersburg on 


he twenti L . 
cei 13. The bonds of the second series bearing those numbers 


will be paid off at par on February 13 next. 
NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under :— 





e accounts for the past half-year, after 
airs and renewals amounting to 16,940/, 
as against 16,438/ and 22.384/ for the 





First 
Capital Payment Further 
= ~~ Liability 
£ 
Midland Railway 4 % Preference,1883 2,879,998 ...... 785,464 ...... 
New Zealand 4 per Cent. Consolida 7 
Stock (minimum, 98})  ...-+.-.ccse.+ 6 1,000,000 ...... 60,000 ...... 935,000 
Chicago, Milwaukee, and St Paul Rail- 
way ( aa = a 
Division) First Mortgage 5 perCen 
Gold Bonds (at 954) ......... .+-.scesees 260,000 ...... 248,300 .. nil 
City of Auckland per Cent. Loan (at 101) 109,000 ...... 5,000 ...... 96,000 
To date: in 1884......crersesveesees 4,239,998 bi 
| The corresponding total in 1883 reached 2,047,000/. 


Assets Realisation, Limited.—Capital, 500,000/,in 10/7 shares, and 
first issue 25,000 shares, of which, itis stated, the directors and their 
friends have subscribed for over 4,000 shares. It is proposed to 

| purchase bankrupt estates for a cash payment of very much less 
| than would be produced if the assets were nursed and a forced 
realisation avoided, and it is peinted out that in most estates there 
are assets which creditors are ready to sell at a discount, but which 
| if carefully worked would return a profit. 
Chicago, Milwauker, and St Paul Railway, Wisconsin and Minne- 
| sota Division—First Mortgage 5 per Cent, Gold Bonds.— Messrs Blake 
Bros. and Co. are preparedto receive subscriptions for $1,300,000 at 954 
per cent. or 191/ per $1,000 bond. The bonds form part of the present 
authorised issue of $4,635,000, of which $3,335,000 has, it is stated, 
been placed in New York. They will be redeemed in July, 1921, 
and the interest is payable in New York in January and July. The 
annual report of the Chicago, Milwaukee, and St Paul Company 
showed the total net earnings to be $8,824,466, of which interest on 
bonds required $4,786,053. The subscription list will close on or 
before 11th inst. 

City of Auckland 5 per Cent. Loan for 200,000.—The National Bank 
of New Zealand, as financial agents of the Corporation of Auckland, 
are empowered to negotiate the sale of 100,000/ in debentures, the 
minimum price being 108170/. The bonds are payable to bearer on 
Ist January, 1934. The surplus revenue of the city, after makin 
provision for existing loans, and also the present loan is 26,235/, a 
the loan will be applied for sanitary purposes, and for the erection of 
a Town Hall and officers, 

Don Pedro Gold Mining.—Applications representing capital of 
30,000! having been received, the allotment letters for shares have 
been issued. 

Hull Street Tramways,—There is a balance of revenue which 
allows of a dividend at the rate of 6 per cent. per annum for the 

half-year ended 31st December. 

Lancashire and Yorkshire Railway New 4 per Cent. 151 Shares,.— 
—_ directors have made a call of 3/ per share, payable Ist Februacy 
next, 

New Zealand 4 per Cent, Consolidated Stock.—The Bank of Eng- 
land, on behalf of the agents (Sir Penrose Julyan and Sir Francis 
Bell) invite applications until the 11th inst. for the second instal- 
ment of 1,000,000/, of the 3,000,000/ loan authorised by the Act of 
1882, the minimum being fixed at 98} per cent. The redemption is 
fixed for November 1, 1929. The prospectus states :—“ This stock 
will be in addition to, and will rank pari u with, the New Zea- 
land 4/ per Cent. Consolidated Stock previously created and issued. 
The interest will be payable half-yearly, at the Bank of England, on 
the Ist May and 1st November in each year, and six months’ inte- 
rest, calculated upon the nominal amount of stock, will be payable 
on the Ist May next. The books of the stock are kept at the k 
of England, where all assignments and transfers are made; and 
holders of the stock are able, on payment of the usual fees, to take 
out stock certificates to bearer with coupons attached, which certi- 
ficates may be reinscribed into stock at the will of the holder. All 
transfers and stock certificates are free of stamp duty. Dividend 
warrants are transmitted by post if desired. The loan is secured 
on the consolidated fund of the colony of New Zealand, which in- 
cludes the revenue derived from the railways and from the sales and 
leases of public lands.” 

New Zealani Land Mortgage, Limited.—The directors are issuing 
terminal debentures bearing interest at 4 per cent. for three, 44 per 
cent. for five,and 5 per cent. for seven or ten years. Permanent 44 per 
cent. debentures are also been issued, redeemable at any time, by the 
Teeny: on six months, notice being given, at 5 per cent. premium. 

he capital is 2,000,000/, which is stated to be fu y subscri and 
there 1s 100,000/ paid-up. 

United Discount.—The directors recommend a dividend at the 
oe 6 per cent. per annum (free of income tax), and carry 

Westera and Brazilian Telegraph—The board recommend a-divi 
Send a the rate of 2} por cont. per annum for the half-year ended 
30 last. will the full dividend of 5 per cent. 
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POST OFFICE ANNOUNCEMENT. 

Tue Letrer anp Parcets Work oF THE CHRISTMAS WeEK.—-The 
Postmaster-General wishes to make known throughout the service 
his high appreciation of the energy and zeal displayed in success- 
fully meeting the unprecedented pressure of Post-office business 
—eavepene throughout the United Kingdom during the last few 

ays. 





The Commercial Times. 


THE CORN TRADE. 








Mark Lang, Fripay Eventna. 


The weather continues exceedingly mild, promoting vegetation as 
well as the progress of the green crops, and giving to the tace of the 
country in this respect more the appearance of spring than of 
winter. Consumption of wheat and feeding stuffs is, under these 
circumstances, greatly economised, and the effect upon the trade is 
seen in every department, the dulness and want of stability being 
much greater than is usual at this period of the year in ordinary 
seasons. From this eause the heavy stocks in granary show little, if 
any diminution, notwithstanding that imports during several con- 
secutive weeks have been{comparatively light, and the stock returns 
now appearing in the principal storing centres of the kingdom for 
the most part contrast heavily with those of last year. Average 
prices do not on similar comparison contrast very widely, though m 
most cases lower, the average prices of wheat being Is 6d, that of 
barley 9d, and of oats 2s per quarter under those returned at the 
commencement of 1883. Last week’s imports of wheat into the 
United Kingdom were given as 238,700 qrs,. and farmer's deliveries 
of wheat, although reduced, were estimated as 189,400 qrs, giving an 
aggregate fresh supp'y of about 428,100 qrs which, as the heaviness 
ot the markets have indicated, must have been more than adequate 
to present requirements. Meantime the quantity of wheat and flour 
on passage has decreased only to the extent of about 70,000 qrs, and 
now amounts to 2,094,000 qrs against 2,332,000 qrs last year. The 
supplies that will be due to arrive in the ensuing week are estimated 
as 230,000 qrs. At Mark Lane, this week, wheat transactions have 
been quite of a retail character and leave quotations nominally un- 
altered, but with a downward tendency. Floating cargoes have 
been more perceptibly depressed, a coast cargo of No. | Californian 
having sold at 42s 3d U. K., being the lowest price on record, for that 
description of wheat. Forward Varna, January shipment, sold at 
33s, and No. 2 club Calcutta, via Canal, offers at 35s td. In flour 
there has not been any material change to note, but sales are very 
difficult to effect. Maize, of which arrivals have further somewhat 
increased, has ruled in favour of buyers. On the spot, American 
mixed closed at 26s @d, and round corn 26s to 26s 6d forward. On 
passage, Galatz, December bill of lading, sold at 26s 3d; Danubian, 
shipped or shipping, 26s. The quantity of maize on passage has 
decreased 58,000 qrs on the week, and now amounts to 260,000 qrs, 
of which 114,000 qrs will be due to arrive in the course of next week. 
Barley has met more attention than most other grain. Malting sorts 
have an upward tendency, and grinding sorts on the spot are 3d to 
6d dearer. Danubian, 21s 3d to 2ls 6d. Cargoes for arrival have 
sold at about a similar rise. Danubian ee sold at 20s — 
shipped or shipping at 21s 6d direct; an essa on passage a 
20s Pd, a, The quantity on the way has largely decreased, 
and is now only 77,000 qrs , against 126,000 qrs. at this time last 
year. Beans, at 32s to 33s ex-ship for Egyptian, and 32s to 
to 32s 6d for Smyrna, are easier. Peas ls lower, at 40s to 41s for 
English, 37s to 38s for Canadian. Oats have advanced rather freely, 
and have tended in favour of buyers, though not to alter previous 
quotations. 





Return, stating what has been during Seven Years, ending ‘on 
the Thursday next before Christmas Day, 1883, the Average Price 
of an Imperial Bushel of British Wheat, Barley, and Oats, com- 
puted from the Weekly Averages of Corn Returns. 

Published pursuant to the Corn Returns Act, 1882, and to an Act, 

in the 6th and 7th Years of the Reign of King William 
the Fourth, intituled “An Act for the Commutation of Tithes in 
England and Wales.” 
WV heat. Barley. Oats. 
s da s d s a 
By On. cengeencecoriens 4 33 . 2 104 : 
The AVERAGE Price of Corn, per Quartcr (Imperial Measure), in 
England and Wales for the Quarter ended Christmas, 1883. 
Wheat. Barley. Oats. 

s 4d s d s ad 

BD © rcecceecessevpece en Rae ae eae 
MPARATIVE STATEMENT for Years 1879, 1880, , 1882, 3, 

na the Quantities Sold and the Average Prices of British Corn in 
the Towns from which Returns are received under the Acts of 
27th and 28th Victoria, cap. 87, and 45th and 46th Victoria, 
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AVERAGE PRICE. 








ES we 








2 er no agg 


eels ue : 
* : : 
ipa ts ¥ 3 
‘ a. ve . 
ac ue Mes 
eee 
aa 
iRaeee 2 
aa Re 
iy i ei ~ 
it ie . , ae 
: ee eae | 
1 ve . 
ek 
eee Bi 
ieee 
fee f 
“i Se 


SMe 
Sa seeded 
ey ‘Tite J =e 


i aege! ; 
‘5 %& s), 
+ em ii 
wat is f- j 
ny aM 2. 
| Mawkhow:, f 
iad Tat es a a 
ieee ', 
iv O44, iit 
ieee bss tai os 
; ‘igi 5B! if 
te Beet: | 
meas 
ae 
is - oh eG 
eae 2 | 
Hae TE 
Base, ie » ‘ 
ii ae: Pir Bad 
cae : 
Sia 4 :% 
‘ ae Pue 
ews iG 
ates a bei 
Ves Sc i: 
Se ? Bs 
Aig eas e 
Hd ees E : 
*\ ee 4B? f 
eek bu | 
: i 
a 4 ‘ i 
‘ Be 
ti f 3 a 
a Fri gs = 
ah BH r 


. ~~ = 
* “. 






iD oP 
u a ; 
ir 5. 
eee Ci 
ead 4 
an y iff 
: eet: 
ae: iit 
TEENS: Bias 5 
Pagid 7? 
teas hig 
yt sae 
4 


= 
<a 
s 


et iod 
es 
Fs 
a bg hb 
teoet #1) 
B teak f° 
Peer tis ie Be 
es gs 
2 Pa, is se 
eas | Fy? gt 
i$ 4 2 Bid 
kd ¥ Bei 
LA Moe 
eee} a! 
ee 
ie te Bo 
aes ‘ ad 2} 
ie a’ StF 
BI Be eit 
- ; 
» > © 
’ z vi ¢ 
- 
Uj Peg 
f 5 
ah 18% 
Pt oR Fs 
oe bits 6 
pigs ERs Be 
ee aa 











20 


The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1852-3, 1881-2, and 
1880-81 :— 


ee 




















23,896.978; 27,567,204, 22,173,852) 23,144,341 











637,834, 1,042,615 766,208 610,294 

OD vcicacccpecisndiasatteecéeeusaivamenes 396,5v1) 327,045) $7,115) 204,374 
Total imports, 17 weeks ........ 24,921,613; 22,936,957, 23,097,175) 23,959,009 

Less exports—Wheat............ 250,000; 300,000, 337,975; 315,949 
Flour 1 50,000) 54,367 





— 


ie TN ecnn csr cvcsisvteepennnnns } 
Add to this the estimated sales of| 
home-grown wheat.. 





| 
Add week ending Dec. 29—Wheat ..... 














Average price of English wheat, per! s d 

















si y 2 °'8 s d 

SOUS sccrcton rice aeeas } @ 5 41 4 | 43 0 42 8 

= per owt ound 9 4 2 4:3.8.3 9 10 
bushels. | bushels. bushels. | bushels. 
“Visible snpvly” in 7.8. centres........ | 25,400,000} 19,300,000) 29,300,000 


The following is a Statement showing the Quantities Sold and the Average Price 


ef British Corn (Imperial measure), as receive | from the Inspectors and Officers 


| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended Dec. 29, 1883,and for the corresponding week in each of the years 
from 1882 to 1879 :— 

| 


Quantitigs Soup. AVERAGE PRICES. 


‘ Wheat. ,; Barley. , Oats. | Wheat. | Barley Oats. 

: 1883. | _qrs bsh qrs bsh; aqrs_bsh e682. 6M: i. Sle 

Dec. 29.....| 56,319 6 | 105464 2/ 13467 6| 390] S17] 191 

92......| 67,553 1] 198,784 1/ 16441 2/ 88 2 {| 381 8 19 7 

15......| 70,130 1| 143,193 1} 11641 1) 39 5 | Si 7 | 19 4 

8....) 74,555 1) 264,671 7} 12,251 0; 4 0 32 3 19 7 

1 ....) 73460 5 | 190072 2) 13,773 3| 40 2 | 32 6] 19 & 

i Nov. 24......! 80,102 2 160,474 1 16,137 5 40 5 33210 | 19 7 

1882 ........| 43,510 3| 70919 5; 6333 5; 4011 $83 8 | 20 5 

1381 .........) 32,227 1-; 67,806 3 6,923 4); 44 3 383i 6 | 2 4 

1830 ......... 27.140 3} 49,3812 5 | 3,350 Oj; 41 ll $1 5 20 10 

1879 .......... 26573 7 | 651,071 1' 2911 6| #1 a 2:4 EF 
The foliowing account shows the Quantities of certain kinds of agricultural 

produce imported into the United Kingdom in the week ended Dec. 29, 1883 :— 

Corre- 
sponding 

Week 
Quantities. in 1883. 

Animals living—Oxen, bulls, cows, and calves......number 5,332 3.351 

NEN NINN Sic bin cada <nsallvtbadptetcsncsedecsnes a 4,475 6,709 

* IE hilan tanidcins sabiphebaten ae cedia ye winnnian abi baka ® 103 117 
/ Pe OOO sia inresessicensepmiesvecsonsinonvesvicipnbal cwts 56,316 53,914 
: a ee ey 22,263 21,431 
MME Co Soncby- cis can cncuarevniilatsuetnasuseaiadii eeounaemins o 15,186 14,103 

Meat unenunmerated, salted and fresh - 120 142 

- i ION. inhi santiecmininiiade 2 7,720 12,494 

Pork, salted (not hams) and fresh ...............06 a 6,983 7,159 

‘ TR Rae x! . 3,218 3,436 
Poultry and game (including rabbits) ......... ............. £ 18,169 20,453 

SO GE UID | vn ve ccnchncecicisscedccendidpaiaccivetaneed cwts 37,301 43,951 

III "sn tensandienbucmpiaiine sak ebmebinaiauelsinne ues tentabendibaainatn e 15,457 25,396 

Egygs........ i sina hte halpetdeaebiebastediens tek iberanaseae great hundved 68,179 111,941 

; RT Sxiebidicceve nicadasais subhvensicshoes0ineselleneniceaens algunos cwts 19,867 20,927 
{ § Vegetables—Onions, raw  ..............ccec cence eee bushels 33,479 70,708 
Potatoes ......... aries gtneubitiels tipdekanveepiitinnevinied cwts 36,586 99,724 

IN ois ai Nis cniicn0s dacfapanceerswadeetaneuceeal = 4,389 6,338 

Corn, grain, meal, and flour—Wheat .................... cwts 687,834 .. 1,259,669 

BIE? * custusicasdhibergatehtebe Bela sdlbihniees«.ealicsaihiak iis $29,428 809,041 

; SEED < je dnvuen ttn de categiienatipenscesind epbitiévh cont mcenptasmed ” 228,547 443,223 
' SIs inisisneiallisaninun tiie auneaibiitantatdehbeiiebab rete tek Unies eo 40,977 42,403 
SUED. < sunuvcestaisandgun ear ciansthentcaanhblipecsionbncenvaatnel ” 33,633 115,365 

TED. sniccnosonssihskpinals bebe ieleih spkkiganabereeeeieubees 562,852 400,628 

er ONE IE GIT ai isicans ante sinasiibinnenadeesouns ~ 595,801 427,638 











IRON AND COAL TRADES. 


Scotch pis iron is, at any rate, not lower in the first few days of 
the New Year, the quotation yesterday of 43s 1d per ton for Glasgow 
warrants showing arecovery of 2d on the week. Business as yet, 
however, is small, Qur Middlesbro’ correspondent writes more 
gloomily. ‘“ Our market for pig ..va continues very flat, on account 
of the adverse prospects for t.c coming year. No. 3 is offering at 
363 by makers and merchants for forward delivery. This is a fall of 
7s per ton during the last 12 months. The reports from al! iron- 
producing countries show a considerable over-production, which now 
makes itself felt very severely, and nothing but an early reduction in 
the make wiil arrest the decline of prices, and lay the foundation for 
improvement. The two largest consumers of iron and steel, viz., 
railway construction and shipbuilding, will take considerably less 
material for some time to come,” 

In the Midland counties, the outlook is throughout anything but 
satisfactory, and there appears to be little prospect of any improve- 
ment in prices. The Northern iron makers, in the absence of orders 
for ship-plates, are turning their attention to the production of 
general merchantiron in competition with South Staffordshire. The 
iron of the latter district is preferred for many purposes, but owing 
to the heaviness of freights to the outports, Staffordshire makers are 
daily losing ground, and unless the railway companies can see their 


ees a to one 
eee 
pees my rage ane spat: 
we 
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~~ lb way to extend to the iron trade generally the relief which they have 
! just granted to the iron wire branch, by reducing freights 25 or 30 
t per cent., the iron trade of the past seems destined to dwindle down 
to retail proportions, 

; At Whitehaven, on Thursday, notice of’a 10. per cent. reduction 





was given at a meeting of the West Cumberland ironmasters, It 
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ann : , 
Imports | 1883-4. | 1882-3. | 1881-2. | 1880-81. 
te nae i ae 
| cwts. | cwts. | cwts. cwta. 
Wheat (16 weeks to Dec, 22) .........0++-| 19,228,725) 22,829,409; 19,913,983) 19,235,289 
| Flour, et | Febagenan | 4,655,253) 4,787,855) 3,159,869] 3,911,052 


24,620,000) 23,536,000, 22,631,578) 23,538,198 
jedatesadased sits | 17,900.000) 14,500,000; 14,500,000) 13,000,000 
Seventeen weeks’ home consumption ... 41,620,000, 43,080,000) $7,130,000) 36,590,000 

















was announced that, owing to the depression, several furnaces had 
to be blown out and others damped‘down, that pig iron is lower than 
at almost any previous period, and that, notwithstanding the masters 
had to a certain extent succeeded in —e concessions in the 
price of raw material and carriage rates, they felt compelled to ask 
their workmen at the furnaces to submit to a reduction of wages, 
and resolved at once to give notice of a reduction of 10 per cent. of 
wages. 

he official ‘returns for the month of December last, and for the 
year 1883, of the make, stock, and disposal of pig iron in the North 
of England were issued at Middlesbro’ yesterday afternoon. The 
make of pig iron for the year was 1,855,508 tons, and the make of 
hematite, spiegel, and basis iron 905,232 tons, making a total of 
2,760,740 tons, as compared with 2,688,650 in 1882, being an increase 
in the production of all kinds-of iron of 72,090 tons. The 
stocks during the year decreased by 13,074 tons, being now 
253,105 tons. During December, there was an increase in stocks of 
32,817 tons, which was nearly 8,000 tons more than was anticipated. 
The make during last month from 117 furnaces was 232,666 tons, 
showing an increase of 4,606 tons compared with November. 

In the coal trade there is continued steadiness. The steam coal 
trade of South Wales and Monmouthshire has not undergone any 
change during the week, except that the holidays have caused usual 
interruptions in the operations of shipping, and the clearances from 
the principal ports have been below the average. Prices are firm at 
the rates recently quoted. The house coal trade exhibits similar 
prosperity ; and small coal is in better demand. The market for 
patent fuel is easier, and prices have, to some extent, declined. 


Le 


THE COTTON TRADE, 


LIVERPOOL.—Jan. 3. 


The cotton market has been active, and quotations are raised. 
Yesterday the sales were very extensive ; to-day there is less anima- 
tion, but a good business has been done at the advance. Sea Island 
is in moderate demand at firm prices. In America a large business 
has been done, and quotations are raised 4d per lb. In Brazilian the 
sales have been large at an advance of jd to 4d perlb. Egyptian 
has been in improved demand, but freely offered, and quotations are 
without change. Rough Peruvian is in improved request at the 
quotations. Smooth isadvanced ,,d to $d per Ib. fest Indian 
and African are in demand at full prices. East Indian has been in 
good demand, and prices of most descriptions show a hardening ten- 
dency, with the exception of Bengal, quotations of which are generally 
reduced ,',d per Ib. 

“ Futures.”—The market during the week has been active, and 
rices have advanced ,,d to gd perlb. The closing values are— 
Jelivery: American, any port, l.m.c., January, 5¢{d; January- 
February, 53{d; February-March, 5$3d; March-April, 63,4; 
April-May, 6¢;d ; May-June, 6,d; June-July, 644d; July-August, 
6hid; August-September, 6}jd per lb. In Surats the following 
transactions have been reported :—Dhollerah, g.f.g.f.c., December- 
January shipment, Suez, 4}2d; sawginned Dharwar, g.f.g.f.c., 
December-January shipment, Suez, 4;4d per lb. 


PRICES CURRENT. 













































































| 
| 
| | | | | 1882. | 1882 
Descriptions, -lal s siBisiiaiald| are 
B/S/e BF Bi Ele al sisglal3 
CO, alm Sas Bape Sola lals 
American. d d d did d iid | d dididiad 

Sea Island ... perIb) ... |... | 2L [22 (23 | 24 || 16 | 168 | 17) 164 [27 [18 

Florida ditto ......... | 15 | 16} | 20 | 205 } 2: jou |i | 14} | ist 14 fi hi 

ear 0. | E00. M.|G. 5.0.0.1. . 
plan }; oo} 6b) 53/6 6 6 

Mobile ..... banat eked 2 | 6X) oe of 

Texas ..... 7 3 | 3) 4! ie 53 { 62! 6%) 64 7d 

Orleans 34 | 5k | of ||... | 5u! 6 | 6%) 8! 74 

Brazilian. hens MF| Fr. \G.F | Gd. |Pne.|| MP.) Fr. | Gd, |M.F| Fr. | Gd. 

Pernambuco, &c....) ... | 544} 6} | 6h | .. | .. || 5d] Ob] .. | 6k) 6F | ... 

Ceara, Aracaty, &e.| ... |... | 62;) 6b | »~ || 6 | 6B] .. “a | 63 os 

Paraiba .......6.0...-. or Og ike ae Bits | ater spd OE ee wk 

RioGrande ......... oh on MET co sett OT ol ots Pe 

Bahia, Aracaju, &c.| ... | 5k | bi}... | baa RE al Bee Bake | Sea ies Pde 

ria ceeaosees ods si | ew of | ‘ ‘ \| 5% . 1 eae seni RD ks 

Rs cnc ottacenal (eas | 5} 64 |} 6 3 | 7h | 62 | 68) 

Exyptian—Gailini | ~. |. | ..."| 10 | a3 | 13h a via | rf 10" 
Dito Brown ...| $4 | 8] S| 7h) 8 | 9b) 8 | Ti) o | Gi lal? 
Ditto White ...... | eee 6) | 63 | 7é | 7 tLe 7? soe 63 if 

West Indian, &c.| | | 

Tahiti Sea Island...| ... /18 | 18$/14 |15 |16 || 11 | 124! 19% (10 {203 |11 

West Indian ......... PS bale Pet oP eh oT et Gf ais i 

Haytien ........ | Sa TE el! Bed EAE Ae, Lid gd a | ‘i hae 

La Guayran woh | owe hens oh dans Pepe gk Mestad hes ae 5 | 5h] & 

Peruvian—Rough..| ... | ... | 74 | 73 | 2 9$ || ... | 88) 8) |S ef t 
Ditto Smooth ...| .. |... | 6m! 6] 6b | OF)... | 6 | 6%! ... | 6Bl 7 

apitto Sea Island) -.. | 11) is 14 st j18. |! it | 12 1 | he" hs 
RD | be enossancnnes cos | coe | Sth! S| 5 63 || ... 

' East indian. «| | Ls eps * | - a 
urat—Hingungh’t} ... | ... . | 63 ee at ae os ad 
Ginned Dharwar. ... owe | 45) 4a | it i | ag me 5 ‘ To cf 
M.Gin'd Broach) ... | ..| ... | 5 | 6§| SBI. | 1 sal | le 
Dhollerah ......... | $8] 8B) 4 | 4a) | 5s || 34 | 43] 48 | 49 | 48 | 5 
Oomrawuttee ... 3 i! 8H#i 43 4 is) 433 | 4 43 | 4: \ 4 4%| 5ts 
Veravul, &. ...... Se i 38) 4b) 48]... || st] 4b) ay if 44 | 5) 
Comptah............| 38 | Si! 8t| 4a) 4%] 2 || sel ab] w,| 44 | 4th] is 
I ck ea ot a oe st 4u|.. || | 8h] SBl.. la | a 

Bengal Peet ee eee eee eee a eee 375) 3 | is} 45) oer 33 33 ove 44 5 

RANGOON .........e0r000] coe | cee 3 x| ‘i | oes keene SB) ws 4%) 5 

Madras —Tinnevlly a 4% 43 | Sis sae | ake | 54 54) ... 

Western| ... | .. 33) 43) 44]... HO wl 45) a8 44 ' 5} 


The sales of the 
which 1,520 are on 
forwarded is 16,580 


week (four days) amount to 70,990 bales, of 
— and 4,180 declared for export ; the 
les, of which 10,510 are American, 1,000 


Brazilian, 4,130 tian, 520 Peruvian, and 420 bales East Indian, 
which make the gs of the trade 1,870 bales. 











E 





January 5, 1884. | 


{urorts, Exports, Consumption, &. 


1884. 1883. 
bales. bales. 
cts from Jan. 10 Jam. 3 ccsccsesseeseeens 128,728 . - 119,102 
Sevorts from Jan. 1 $0 Jam. 3 .crceecerceseerees 4,23 ° We 4,932 
Stock, Jan. B...ccccseee ee-tereeesererseenseeeres 630,310 710,260 
Consumption from Jam. 100 Jam. 3 0.00... 818,8:0 .. 66,~¢ 


} 
} 
The above figures show :— 
| 


re : 0 

increase of imports compared with the same date last year of...... bales 9,63 
re seenelie of quantity taken for consumption Of ............cseeeseenee oe eeseee 15,080 
A decrease of actual EXPOrts Of ........--seceseercseeresensnsensssecenensacnanesneteceseeesens 650 
A net decrease in GOCE sivictocedicssense 29,960 


'this week have amounted to 128,723 bales, and the quantity of 

| American cotton reported at sea for Great Britain (including cable 

"advices to date) is 354,000 bales, against 367,000 bales at the corre- 

| sponding period last year. 

| bales this week. 

| a 
LONDON.—Jay. 3. 

| Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Association :— 











prices. 
quotations. 
eos l l : | Prices of 
«> | Fair | Good Fair 
Descriptions. osu: Pr to Good Pag | same time 
Fair. * | 1883. ; 1382. 
<cxecrssorseucessmennsnisagag eek cb ile Mea ati ele ee 
r per | perf | ri> (per per 
; | a d d d | a djd er 
Surat—Hingunghaut ...........-| oct acd ae -» @5se) 53 @531 5 | 6B 
| Sawginned Dharwar ........| me | oe | dah 49 cst | oo 
Machine-ginned Broach......| ... a ke 5 | 5 5H) 4 58 
Bo peseran be 34i 4 4h) 4) 5h) 4k | 58 
| QOMTAWULLCE  «..-seeeeserverers | eve 3H) 3% 4 433 Sis) 44 5 
+ SED ....cccncasenane ja oe | Sie] SH 4b] aie. | a3 | 5 
| Comptal..............sccsrsseeseoes | ue oe | Sel BS OSB! OR. . eT ee 
| Madras-Tinnevelly..........00006] eos see | S | oe OB 6-..  F 6 5% 
| Wetern .........s:sssecenerssneees ; S82) 38 4 | 48 43) 44] 5 
MetGR | a ccussdactkbcuctice eee 4m} 43 6 4) ot 
COCOMAdS ....ccccssccesccresecee| | 43! 43 45 ee | 4a | 3 
Coimbatore, Salem, &.......| .. s+ | so. | Ste 4%) 48 5B} 4 5 
RNID asi nninsyuinsisadevsetetabenened co eee wo | Bf BT. 4 | @ 
| BROUMIIEL os0isscssscsnasscdacecoadacan) aks nee os}, See 4h 48) 33 | 4% 
SIN os <i cesvceckareaneatauie bak. ale ane ac a ae | 43 
| Weat Enda. ics ves -ecsssvcveevasents wi SESE 2 4%) 7 7 
CRIRD 0... crssrserseererscerencngese| ove ae # 5 | 5 af | 5k | 68 
AITIORR, 0... .0s005 seseessers tig 45 4 5 Se... | 5. | 6 
| Australian and Fiji............... Paes 5} 5 6 8 | 5& 
| Sea Island kinds .......00000| « 7 | 10 [18 16 |17 19 [13 | 12 
Tahiti sonboasnibadebainasd Giativadinae Fie 8 ill 12 13 16 | 11 103 


|. The sales to arrive and for forward delivery are about 7,500 
| bales :—To arrive: Tinnivelly, at 4}§d for fully good fair, g.f.c., 
| January-February, Suez ; 43d to 4}3d for good fair, October-Decem- 
ber, Cape. Bengal, at 4;:d to 48d for fine, i.g.c.; 44d to 44d for 
| good to fine, g.c.; 4ysd for fully good, g.c.; 3})d to 4d for good, 
| t.g.f.c., November-February, Suez. For delivery : American, any 
| port, Lm.c., the following are the latest quotations :—January, 532d; 
oars ibe eg 5iid ; February-March, 5$3d; March-April, 
| yeaah i de 6d; May-June, 67,4; June-July, 6i3d ; July- 


Imports and DeELIvERtes from January 1, with Stock on hand. 


| | 
| 


| | | 
Surat Bengal Other | 




















| | Tinne- 
| and (Madras. voy Ran- | x; , To 
| | Seinde. | | velley. | goon. | Kinds. tal. 
bales. | bales. | bales. | bales. bales. bales. 
ir 1884 1,957 | 3678 2,918 | 1,361 | 38} 9,952 
| Imported to Jan. 3......4 1883} 700) 6,704) 4,822 2217 170 | 14,163 
1382) 752 827 1,117 a 2,696 
Deo 1884, «551; 3,996, 1,560 950 | 35 
| Delivered to Jaa, oa 1883) 1,040) 2960 2444 1,892 62 $308 
(iss2) 52s) 92) ae) a3]. | 367 
1884) 5,434 | 21,374 16,055; 9,922 260 56,095 
Stock, Jan. Brace 18 6,080 | 33,203 | 17,830} 24,562} 1,359 | 83,034 
1882! 2,692 | 9,390) 15,667 | 13,371 | 1,113 | 42,233 
| E. I. Corron known to be AFrLoat to EVROPE by Latest Mail Date. 
—nisseomennsionshasioesintahenasafasiet canal oedid dicted Meteadeate te tate a 
| | civer- | Comet |roreign| ‘Total | ‘Total 
London. 7 for ee ee | 
POOL, | Orders. | Ports. | 1884. | 1883, 
From— bal 
| es. | bales. | bales. | bales. | bales. | bales, 
Bombay sovomncamadeiten eee 2,432 | 13,450 20,934 | 36,816 | 20,804 
Barrachee wees eseecerten| us | vl sont), 4 
JOCONAdA ... sense 1,669 | i . : 
ioe gg Tuticorin............| 10,602 a — 10,602 *Naas 
| eee ee ck ie oe 
| HES 4 aesessteneersneessseeesneeeeer] 18,873) 18,450! ... | 25,008 | 67,821)... 
tsssssvessercensersssseneaseeresennel LBA} 5,367 | ... | 23,2151 ... | $0,996 
rm TEAS SARIN Sa a 
MANCHESTER, Jan. 3. 
gre amon of business done during the week has not been large, 
an €ss receipts in cotton have encouraged extreme quotations. 
China, =e have sold to a moderate extent, chiefly for India and 
Ket fos prices are $d per lb dearer from spinnings made from 
cei cotton. There is not any improvement in the demand for 
uring yarns, and until there is a settlement of the labour 





dispute the prospect is not encouragi Cl ore 
, P x oth has sold more freely, 
Poe ont in good makes of 83ib shirtings. Burnley Sainbens 
er, with a small demand. Dhooties, mulls, and jacconetts have 


Commanded better attention, and prices have distinctly hard 
Iepoes goods continue neglected, siienek in most taniamann er 


| In speculation there is a decrease of 150 bales. The imports | 


THE ECONOMIST 


| 


| 
i 


' 


The actual exports have been 4,284 | 26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...| 


There has been a fair amount of business doing this weck at firm | 
American futures close about §d per lb above last week’s | 


21 


turers have been less easy to deal with. To-day’s market shows a 
increased demand, and all-round sellers hold for full quotations. e 


(L.) Comparative Statement of the Corron TRADE. 

















|Price, Previous Weeks in 1883. 


























} Jan. oe on Price,} Price, 

| yeaq } Dec. | Dec. | . | Dec. | Nov. 

| 1884.) e7. | 20 | 1s. | c | 8, 

is dis dis dis disdisd 

Raw Cotton—Upland ee eee ....-per lb 0 5%) 0 5%) 0531058) 0 53/0 6 
_ _ Ditto, good middling ......... 10 63/06 |05%/0 6|0 6/0 6 
-- Pernambuco fair................. '0 6;058!' 0580 610 6/0 6 
dat Ditto, good fair................. | 6}'0 6}1063 10 6% o63!0 6h 
Yarns— No. 40 Mule-twist fair,2nd quality...| 0 92 0 9%! 0 93) 0 9} 0 93/0 of 

— _No.30Water-twist, ditto | 9 9/0 9/0 9/0 910 90 94 

i 40/40'4 0/4 0/40/40 
27-in, 72 reed, —_ ditto 5 Ibs2oz...)5 0 5 0/5 0/5 0'5 015 0 
39-in, 60 reed, Gold End Shirtings, 37}, 

_ yards, 8 IDS 4 028..............secceeeseeeseneees (7 WT U7 WT WT WT 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 17 917 917 917 917 9IT Q 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 19 45,9 6/9 43/9 4319 43/9 43 
89-in, 44 reed, Red End Long Cloth, 36! 

I TN 16 14:6 016 0'6 0/16 0/6 0 


(IL.) Comparison with Previous YEARs. 


| Price, 

















Corresponding Week in 
Jan. 3, | ————— 
| 1884. | 1883. | 1982. | 1881. | 1880. | 1879. 
|s dis dis disdisdisd 
Raw Cotton—Upland, middling....perlb) 0 53/0 53;)064)068,/072,0 54 
_ Ditto, good middling ...... C 64/054, 0 630 730 7} 05% 
— Pernambuco fair ............ 0 6 }0 630 63'073)0 if 0 53 
_ Ditto, good fair............... | © 6/0 6f 0 7\0 740 730 6} 
Yarns—No.40 Mule-twist,fair,2nd quality; 0 9% | 0 10 | G 103) 0 10%'0 11 0 &} 
— No. 30 Water-twist, ditto | 0 9 | 0 9h) 0 10§, 0 10g; 0 103 0 3} 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs) 40 |4 6/4 7h 4 73) 4 0 | 3 105 
27-in, 72 reed ditto, S5lbs2ozs} 5 O | 5 445 9'5 9/5 O14 8 
39-in, 60 reed, Gold End Shirtings, 37}! 
yards, 8 Ibs 4 O28 .........ccsscecceceseeees | 7 1/7 148 8 Wis 0} 7 oO 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 023... 7 9 | 710) 8 6/9 if} 8 9\8 0 
40-in, 72 reed, ditto, ditto, 9Ibs5 ozs .... 9 44/9 9/10 3/10 0/9 6 9 0 
89-in, 44 reed, Red End Long Cloth, 36) 
AMID Wa ccceiices sadasieatssebndciatskies | 6 1416 6/7 O17 O16 435 6 





THE WOOL TRADE. 





For home-grown wools, the year closed about as flat and quiet in 
every department as it well could. It is opening with a little 
general inquiry, and there has been a small business doing, but at 
very unsatisfactory prices. Stocks in dealers’ hands are fairly 
heavy, but prices in the country will not allow them to be sold with 
any chance of replacing. 

Writing upon the past year’s business in the colonial wool trade, 
Messrs Charles Balme and Co. consider that the fluctuations in prices 
have covereda very limited range of value. Indeed, but for the dispro- 
portionate distribution of the supplies of the raw material over the 
tour series, causing, in some degree, an artificial depression during 
the autumn sales, the variations would, in all probability, have 
proved still less appreciable, and much of the small apparent 
depreciation which now appears from a comparison of present quoted 
rates with those current at the close of 1882, is accounted for by the 
relative intrinsic inferiority of the late Australian clip—a considera- 
tion which establishes a very close approximation of real values at 
the two periods as far as merino wools are concerned. The actual 
value of crossbred staple stands, in average, a shade in excess of that 
ruling twelve months since. Among the more prominent circum- 
stances noticeable during the twelve months, the continued absence 
of recovery in the French demand for merino wool of colonial growth 
calls for special mention. This may, no doubt, be partly ascribed to 
influences which have generally adversely affected the manu- 
facturing industry of the whole country, but partly also to 
the increasing substitution of River Plate tor Australian 
wool. More satisfactory features are the steady growth 
in the German consumption of our colonial staple, and the 
marked progress of the home trade, in which the successful develop- 
ment of the fine worsted industry is now fully established on a basis 
offering little risk of being wrested by foreign competition, and 
affording ample compensation t2 the Bradford district for the shrink- 
age of the coarse wool trade, with which for so many years it was 
chiefly identified. 
eminence in the manufacture of fine worsteds, the increase in the 
exports of English wool and colonial crossbreds to the North of 
France is a fact of some interest, though it is open to question 
whether this demand signifies anything more than a substitution for 
the consumption of the coarse carpet wools of foreign origin, formerly 
directed to Marseilles, which have latterly been chiefly purchased 
for the United States markets. The augmentation in the shipments 
of these and other classes of staple to America also deserve notice. 
The approximate annual average value of the bale of wool for the 
twelve months compares with that of the preceding five years as 


follows :— 
£ £ 
ROGD 5. iin nkiivedes 16°65 ROO 5 caunto - 199 
Pec iechanssasens 175 Sr idatsicemmece 16°25 
BU i wWisivcsuxes 17°25 ae 188 


A forecast as regards the prospects of consumption during the 
new year must necessarily be subject to considerations far too varied 
and complex to render any speculations on the matter of practical 
value ; but there can at all events be no question that the evidence 
afforded by the recent precarious tenderness of the market points 
distinctly to the conclusion that the present rate of consumption 
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Coincident with the decline of French pre- | 
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that description by private contract amounts to only 146 casks 
1,000 barrels and bags at 25s 9d to 28s per cwt. A good many 
cargoes of West India arrived off the coast. Low brown Eastera 
sorts do not show any change, and are at present inactive. A mor 
general inquiry prevails for refined, and French loaves are firmer. 
The deliveries of sugar for home consumption in the four chief ports of 
the United Kingdom last year were estimated at about 1,000,000 tons, 
or larger than at any former period. Future supplies of cane-grown 
seem Tikely to be nearly on a par with the previous seasons. The 
Cuba crop is estimated, at 500,000 tons, or rather more, but the 
United States take the bulk of this sugar, and their requirements 
have been extended to British West India, which partly accounts 
for the short imports here. 

































cannot do more than carry the supplies of raw material, such as 
they have proved during the late season, at the existing scale of 
value. If, therefore, the production of the River Plate provinces 
and of our colonies should during the next twelve months exhibit a 
material increase, it will probably require some distinct elasticity in 
demand to ensure the maintenance of quotations even at their 
present very moderate level. : s 

Messrs Jacomb, Son, and Co. give the following interesting 
statistics :— 


Tora. ImporTATION of CoLoONIAL Woot into the Unrtep Kinepom’ 
(Bales of 350 lbs average). 





| 1sea. | 1982. 


| Bales. | Bales. | Bales. | Bales. | Bales. | Bales. 
N. South Wales & Queensland, 304,936) 292,615, 248,989) 226,336) 188,90.) 175,641 
Victorian............... Aedaaaaiteed | 20.773 353.45s 353,370 305,401] 309,61-| 302,508 


Iurorts and Dsuiveries of Sucax into Loxpon during the last Five Years, with 
Stocks on hand and Prices at the close. 
1883.) 1882.) 1881. | 1880. | 1879. 






































TD <cvskscosnsdeumnkitaesnbest 23,533; 23,37) 23,476 22,535) 24,26 21,287 , tons. tons. tons. tons. tons. | 
South Australian ................../ 116,319) 124,321) 112,393 109,898} 111,19] 104,808 | Imports ............cccccccesseecesesecesceeseeees) 385,300 | 362,400 333,900 | 315,600) 324,750 | 
West Australian ................. } 11,115; 11,653; 11,040, 9,325 863% S,1S2 | Delivered  .......c.cccccccce. fe Sea 396,200 | 334,150 332,350 320,050) 294,900 

BNP PII ca cenccoteeretpensevsies | 215,092! 193,271; 183,240; 189,406) 184,877) 178,546 | Stock ............sscceccssssesereee eeseeetneeees 87,600 | 98,600, 73,800) 71,750] 75,300 | 
Cape and Natal................0000 | 186,000) 291,972) 194,242: 193,458) 176,145) 160,268 | Stock, U.K. ..........cccssceeseseeeeescesseeees 227,000 | 215,700 151,000 138,000) 153,700 





per cwt.|per ewt. per cwt. per cwt./per cw, 

ee We ee me RO 

West Indian crystallised .................., 25 27/6/23/6 26/6 26/6 30/6 26@29/6) 29 @ 33 
” FOAMING ....J0r0eceeeeesseneeees 17 20 | 17 20/8 | 19 22/6 18/6 22) 20/6 24 
Madras Jaggery 2... .cscssssssessseerecaeeee) 12 13 [11/3 13 14 15/6 14/915/9) 17/6 18 
Beet, 88 % f.o b. 18 18/6'19/6 20 '21/9 22 21/74 22) 24/9 


Penang.—400 baskets low brown native nave sold at 12s. 

Floating Cargoes.—One of 3,908 baskets Java sold at 22s for 
London. 

Beet Sugar.—Some large contracts have been made during the 
week, and the refiners are well supplied. Prices show 14d to 3d 
advance, or in some cases more, 0 from 18s 14d to 18s 3d, 
prompt shipment, to 18s 9d per cwt forward, basis 88, f.o.b. 

Refined.—The Clyde market opened yesterday with a good demand 
at firmer prices. In London a steady business reported at better prices 
for pieces and crystals, also in dry goods. Further sales made in 
Paris loaves at 23s 6d to 24s per cwt, f.o.b., and some advance now 
demanded. 

Rum.—During the past fortnight the sales in West India have | 
been about 450 puncheons, including Demerara at 1s 9d to 1s 10d per 
proof gallon and some Jamaica of which the prices, as usual, do not 
transpire. 


Qvorations of West Ixp1A Proor Rem for the last Five Years. 


fear penn | 
_ Total bales «0.00... ..2.....+0. 1,177,768 1,191,266 1,126,750 1,057,259 '1,008,¢85! 951,185 


APPROXIMATE IMPORTATION of SouTH AMERICAN WOOL into 
EUROPE, 
(Bales of 840 lbs average.) 7 
1883. 1882. | 1881. | 1880. | 1879. 1878, 
- | ——— | —-— |——— 
| aaa | 240,000 | 225,285 | 221,000 | 210,979 | 222,778 
. 35,000 | 36,000 | 39,783 | 37,000} 34,792] 39,997 
ESTIMATED GROWTH of WOOL in the UNITED KINGDOM. 
(Packs‘of 240 Ibs.) 
1 584,700 | 537,527 | 577,400 | 619,700 | 638,000 | 632,000 








Buenos Ayres .... 
Monte Video....... 





In Bradford the week has not been free from the influence of the 
holidays, which has served to somewhat restrict operations. There 
has, however, been a firm feeling, and an indisposition on the part 
of sellers to yield anything from recent quotations. English wool 
steadily maintains. its value, and deep-grown bright wools are 
especially firm. There is a large consumption going on, and much 
confidence is expressed that the present condition of the market will 
at least be maintained. In yarns for export, buying is just now re- 
stricted, but there has been some inquiries for Leipsic in single weft 
yarns, and a few two-fold 40's for Elberfeld has also found buyers. 











: ; 
1883. 1882. 1881. | 1880. 1879. 

















Spinners are well under contract, and able to maintain their last 
quotations. In soft yarns for the home trade business also remains aad | Hon. | per gallon. | per gallon. | per gallon 
steady. In the stuff trade not much new business transpires, but Rae ' a 4 | Ja" ce} | . 2 f ." ga ¢ ae d 


oe pe em both of lustre and soft fabrics, are well employed,| 1 8 @1 10 |19@110 | 22@2 6!18@111 ! 1 5@110 

ee aan ae en Sane Cocoa.—Some Guayaquil has sold at former rates. The crop this 
year amounted to 146,700 quintals, showing a ve deficiency com- 
pared with former years, and the supply of West India is expected 
to be moderate. Some new crop Trinidad has arrived this week. 
The home deliveries indicate a steady, but rather slow increase of 
consumption, and the stock of colonial is somewhat below the aver- 
age of late years. 


Srockxs and Prices at the close of the last Five Year>. 








JUTE, HEMP, AND FLAX TRADES. 





The holidays in Dundee have interfered with business, and the 
market is now rather quiet. The quantity sold for arrival this 
week does not exceed 10,000 bales, including common first native 
marks at 16/ 5s = ton, January to February, Cape to London, 
ef.&i. The landed stock in London is exceptionally large, viz., 
15,400 tons. Shipments from Calcutta on December 183,000 bales. 

Manila hemp remains as before, partly nominal, and transactions 
in other descriptions have been unimportant. 


_Movamerts of Hemp in MawntLa during the past Four Years. 





sss. | 1982 | 1881. | 1880 | 1879. 


ee 














bags, &c. bags, &c.'bags, &c. bags, &. vags, &c. 
Week The encissistnitibericcsees 19,380 | 18,840, 21,900 24,680 | 17,969 
PGRAGA scnnmsaaiensse twbiavetsecennessés 17,274 | 15,290 23,100 19,120 12,600 


~ ie s| s s| 8s 8s; 8 8 
Trinidad ..,. per ewt} 78 @ 105) 68 @ 105 67 @ 106) 62 @ 112) 75 @ 105 
Guayaquil Siddrae vhs cnskuceese:searvouss 76 92 62 84) 62 75\ 58 70 72 95 








1883. } 1882. 188i. | 1880. ; : . 
Panesar —| Correr.—The market is firm, especially for Rio, as the receipts 
es. es. les. | bales. | continue light and apparently confirm the deficiency in the crop of 

INO cscnoncsceneveessoscnegsnenigeamapebdons : . y P 
Shipments "  aateaela te soneno iennee saieee ous 1883-4. Prospects of the ensuing crop are also considered unfavour- 





a U. B.... .cccccszescessseescnvevisosensi§ 277, Y 
Price’ Fair..........s0-000 “cicenaneeandesnd ae | age 32 £22/10 
The prospects favour a good supply of flax from Russia. In 
Ireland, the 5a sown shows a decrease, prices not being re- 
munerative of late. A limited quantity of flax has sold for spring 

delivery considering the lowness of quotations. 


able. The Ceylon supply will again be very small. Consumption 
does not increase, and home-trade qualities are inactive. By private 
contract several transactions hone bem reported at better prices for 
Brazil, Guatimala, and other shipping qualities. Ordinary firsts Kio 
sold at 55s, floating terms, and Singapore on the spot at 53s. At 
auction to-day 216 casks 28 barrels 2 a plantation Ceylon sold 
as follows : low middling to middling dull, 70s to 77s 6d; middling 
colory to good middling, 79s tc 84s ; fine, including bold, 87s to 93s ; 
and afew casks, 101s 6d to 102s, being rather dearer for colory 
kinds, 951 bags foreign descriptions part sold, chiefly New Granada, 
at 67s to 73s for fine ordinary to middling greyish, one lot 65s 6d. 


Imports and Detiveries of Corree into Loxpon during the last Five Years, with 
Stocks on hand at the close. 








THE SILK TRADE. 


Market slightly higher for China and Canton silk, but no change in 
other sorts. 




















1888. | 1882. 1881. 1880. | 1879. 
! 


tons. tons. tons. | tons. tons. 
52,520 | 52,520 | 47,600 | 62,420 | 69,790 


LEATHER TRADE 















_ The business done in leather during the week has been moderate ivered ... ‘--| 46,500 | 50,780 | 49,130 | 60,880 | 63,400 
in a, — er. i the season of the year. The supplies — 3" Ciddii neon Gan. 19,650 | 13,570 | 12,160 | 13,750 | 12,180 
co inue come Iorw + ° ice 0 m ng an on ev-' & Ss | s sis j j Ss 
nae slowly, and with small stocks, prices are Ah saictbndine seressganeee poaesPer CWt, 75 @ 81) 68. @ 75 | 73 @ 80 80 @ $6 100@104 


A A 


COLONIAL AND FOREIGN PRODUCE MARKRT. 
For RSPORT OF This Day's MARKET SKE “ PouTSCRIPY.~ 


Mincine Lanz, Frrpay. 
Suean.—The feature of the week has been some rather large sales 
of beet, which have checked the continued decline in prices, 
Refiners hold ample supplies, and cane-grown attracts yore rarme 
slight attention. Public sales will be resumed to-day, and moderate 
supplies of crystallised Demerara are advertised. The business in 


Tea has eo erm ; go ome ee common to fair 0s 

congou. e pu sales, inc 1,016 packa ina, 
281 Ceylon, and 7,600 packages Indian, “sal paul off at 
rates — to those current before Christmas. The supply of tea in 
the Kingdom, eaten recent amounts not aes in 
stock, is estimated 2t- 128,250,000 lbs, or 10 million more at 
same date ree: yeahh deliveries in ~~ a jo 

same as e previous year. 

— Ibs, which has, of course, disninced so nich 
weight tea, but really more, comsidering the superior 
strength of the former description in liquor. 
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gratistics of TEA in Loxpon from 1st June to 30th December. 


1383. 1882. 1881. 

Ibs. Ibs. Ibs. 
into LOOM ..veorceesssseessroeeres 163,247,913... 151,267,428 ... 149,587,194 
at “ili Aelcecinandlionibalne IB Ae * 126,976,953... 126,988,416 ... 119,326,747 
ee eT nano 113,060,452 110,565,290 104,351,302 
ele an chic crusnineeme aa wat sale 


AF CONGOU crvcecesscesrestooeee w. 44d 9d ied ) 
Cong -ikipanaats of Burmah to Europe at iis of latest advices 


‘e been smaller than in the previous year, viz., 732,300 tons, 
: a 1,000 tons. Since last Friday a cargo of 690 tous Necrancie 
aaa sold at 7s 9d per cwt for Antwerp, and one of 1,150 tons 
Bassein for a near port, of which particulars do not transpire. 
Sratistics of Rick in Lonpon at the close of the last Five Years. 


i . ) 














1883. 1382. 1881. | 1880. 1879. 

| tons. tons. tons, | tons. tons. 

Tmports esses scssneeecessseee-| 111,000 | 67,600 | 135,700 | 120,800 | 85,250 
Deliveries ATOR 34,100 | 96,900 112,400 103,600 98,250 
Stock wees] 53,900 | 24,540 52,800 29,730 12,570 
per cwt. | percwt. | percwt.  percwt. per cwt. 
Price of Burmah ............ .| 8§3@8/9 | 69 @7/3 | 7/@7/6 8/0@ 8/6 99@ 10/6 





—Taptoca.—lhe stocks continue far beyond requirements, and 
prices are very depressed. f 

BLAcK Pepper is rather higher under the influence of speculative 
demand. Singapore has sold to some extent at 67d to 63d, and now 
held at 7d. Penang at 63d to 6y4d per lb on the spot and to arrive. 

Wuire Perrer.—Transactions in the last fortnight amount to 
about 2,500 bags Singapore, latterly at 10gd to 104d, showing a rise 
of 3d. Penang has sold at 93d to 9jd. 25 tons of the former, to 
arrive, at 104d. The stock at the end of the year was about 800 
tons, being much smaller than usual. 

CLoves.—Small sales reported in Zanzibar at 5}d to 54d perlb. 

Cassia L1iGNEA.—The stock has increased to 129,520 boxes, and 
the quotation remains 32s per cwt. 

GingeER.—Imports of Cochin last year were only 7,930 cases. 
Consumption has been steady and prices very moderate. Stock at 
the close 5,700 cases, being considerably less than usual. 

Pimentu.—The deliveries last year, amounting to 58,789 bags, 
were the largest on record, leaving the stock 11,280 bags. 6,000 bags 
have arrived per steamer. 

Stocks and Prices at the close of the last Five Years. at 














1883. 1882. | 1881. 1880. 1879. 
Pepper, black ...........+0. tons 2,430 2,280 | 4,150 3,380 3,130 
PYICE ...-sescsessseseeeeeecee Ib] 6} @ 74d) 54d 63d) 43d @ 6d) 44d @ 53d! 33d @ 43d 
PERRO. ccvieosesssiqguaniias ll, 23,237 10,560 17,200 9,730 
BUG sccansiseninonennieiietie bj 24d @ id] 33d @ 4d) 33d @ 4)d) 5jd @ 53d/4]d @ 5jd 
Cloves... ............packag 9,016 3,920} 3280! 5,493 1,494 
Price, Zanzibar ............ Ib\5jd @ 539d) 7d @ 7¥d) 10d @11d) 1/14 @ 1/3) 1/2 @ 1/3} 
Cassia Lignea ..... packages} 129,520 | 93,730 | 95,000 113,576) 64,070 

POD cisisccivevsisrntn . ee 32/ } 34/ 39/ @ 39/6| 35/ @ 36/ | 55/ 


 SALTPRTRE.—There bas not been any business reported this week, 

and the market is quiet. 

Iuports and DELIVERIES of SALTPETRE into Lonpon during the last Five Years 
with Stocks on hand and Prices at the close. 





| 











1883. 1882. | 1881. 1880. 1879. 

tons. tons. tons. | tons, tons. 
Meee oon civtiosx ciel 6,800 | 5,850 5,170 7,430 10,730 
Total delivered ........sseeceeee-, 6,460 | 5,140 5,590 | 8,990 11,010 
Stock vnbiieubiiede casa eeGnatsiain 2,360 | 2,020 1,280 | 1,690 3,280 


Price of Bengal_..... per cwt,17/6@18/6 18/(@ 19/3, 22/ @ 23/6) 23/ @ 25] |21/6 @ 23/ 


SHELLAC is firm, and about 1,000 chests sold to arrive, including, 
second orange at 91s to 92s; button sorts ata range of 84s to 95s 
and AC garnet at 81s to 81s 6d per cwt, landed terms On the spot 
a few salcs, including first button at 105s per cewt. Prices generally 
are rather higher than last week. 

Iuports and DeLivERrs of SHELLAC into Lonpon during the last Five Years with 
the closing prices. 














1883. | 1882. 1881. 1880. 1879. 
RN | ! Se 
chests, chests. chests. chests. chests, 
Imported asuaiateen 44,991 38,430 36,488 24,900 21,360 
Delivered ......... 40,365 37,050 35,190 28,208 29,300 
ee 33,944 34,310 32,539 31,310 35,030 
PriceofOrange—|¢ s £888 £ SZ 8 £ si€ s £ sé s Zs 
___ per owt amneee +10@7 04 2@6154 3 @7 14615 @8 5/715 @ 105 


Inpi¢o.—The quarterly sales are postponed until the 2lst inst., 
owing to the unfavourable weather for inspection, and the market 
remains inactive. Declarations, 6,180 chests, 

CocHINEAL.~The extremely low prices attract attention, but 
consumption has fallen off, other colours being the fashion for some 
time past. 

Imports and Dzuiveries of CocHINEAL during the last Five Years, with Stocks on 
hand and Pricss at the close. 











1883. | 1882. 1881. | 1880. 1879. 

bags. bags. bags. bags. bags. 
Imports 8,710 12,460 17,248 | 16,240 16,900 
Deliveries 8,160 10,550 13,552 | 16,320| 17,660 
NE ii ica ee 10,780 10,230 8,370 | 4,670 4,7 


Priceot Tenereffe silver perlbj 11d.@1/0 | 113d 1/1 | 1/5@1/7 | 1/7 @1/11| 31 @3/3 
OTHER DuysaLtery Goops.—There have not been any public sales 
this week, and the business by private contract is of limited extent. 


ses fo _Prices at the close of the last Nine Years. 














> : Turmeric, Safflower, 
Terra Japonica. | Cutch. Bengal. | Bengal. 
per cwt. per ewt. | per cwt. per cwt, 
1983 s d s dis d we ee s dj£Z£sd £esd 
ieee" 28 6 @ 29 0; 27 0@ 31 0] 23 6@ x4 01/3 0 0@5123 0 
a _ ae 25 0; 24 0 81 0/15 0 15 6/2 5 0 500 
a ieenee «| 19 9 20 0 ; 20 0 31 0; 14 O 00;2 50 56 0 0 
1580... 17 3 17 6/2% 0 38 0/12 0 13 0/210 0 515 0 
isms Miscou ws 1s 9 19 0 | 28 0 35 0/14 0 146/710 0 10 0 0 
1877 corse! 17 6 17 9; 21 0 24 0/13 6 14 6/400 610 0 
ise 18 3 18s 6 | 23 0 25 0/20 6 20 9:3 0 0 5615 0 
mn 21 6 22 0; 25 6 27 ©; 22 0 00/210 0 600 
: reel 25 3 25 6125 6 260/23 0 9 O1116 0 415 0 


23 


Metats.—The markets have been without animation, and queta- 
tions weaker. Yesterday Scotch pig iron met a fair demand 
after the holidays at 42s 104d to 43s Id. Shipments for the week 
were 7,171 tons. Stock in Glasgow 584,800 tons, with 102 furnaces 
in blast, against 109 last year. Business generally has not yet been 
fully resumed. The consumption of tin continues large, and the 
supply in London and Holland has not decreased. A good business 
reported at lower rates, for Straits and Australian. Lead is inactive 
atthe quotations. 140 tons London rolled sheet zine were offered by 
auction yesterday, and half sold at 18/ 5s, being the same price as 
before. Silesian spelter remains at 15/ 5s for ordina none No 
change to notice in quicksilver. Chili copper has fallen 15s to 20s, 
Sales made at 57/ to 57/ 15s cash and three months. By telegram 
from Valparaiso, dated the 3rd inst., the charters were advised as 
1,300 tors, including 1,000 tons bar for London and the Continent. 


_ 





Prices of MeTaA.s at the close of the last Five Years. 


—_— 1882. 1881. 


1880. |" 1379. 
per ton. per ton. perton. | per ton. per ton. 

£s £e£ 8s £8zs 8 £s£ 8s £ 8) 67 ee 

Straits tin...86 0 @86 15 92 15@93 0109 0@109 1091 O@91 591 10 @91 15 

Spelter ...... 15 5 0016 0 16 51715 18 016 0 16102010 oO 0 

Chili copper58 0 5810 65 0 651071 0 71106115 62 0165 10 66 0 

Sots Bee 2 3 0029 OD2hP O 0) 2 13 003 0 7 0 

English lead12 5 1210 14 0 147/615 5 1515/15 O 1515/19 0 1910 
Quicksilver | } 

per bot.. 5 5 0 0510 006 5 006 0 006 9 6 10 


LinseEED.—There has been rather a firmer tone in this market. 
Sales of Calcutta at 42s 3d to 42s 9d ex ship ; 43s to 43s 3d Decem- 
ber to January, via canal ; 433 6d to 43s 9d, Cape. Bombay to arrive 
at Hull, 45s 3d to 45s 6d per gallon. 


Imports into the Unirrep Kixepom, with Prices at the close. 





1833. 1882. 1881 1830. 1879 
qrs. qrs. qrs. qrs. qrs. 

2,390,000 | 2,500,000 | _3,880,000_ | 1,712,000 | 1,085,300 _ 
1883. 1882. 1881. 1880. 1879. 


Price, Calcutta...per qr 42/6 ... 40/6 @ 40/9 ... 43/ ... 50/ @ 50/6 ... 57/6 @ 57/9 





O1is.—Linseed has recovered from the depression last quoted, with 
a fair demand. On the spot, 19/53 to 19/ 7s 6d; January to April, 
201 15s to 201 17s 6d. The excessive production last year, estimated 
at 120,000 tons, was relieved by an active demand for export, and the 
satisfactory state o: the linseed cake trade. Seed was also very low. 
Shipments from Hull in 1883 reached 18,200 tons. English brown 
rape oil firmer this week. On the spot, 32/ 5s; January to April, 
32/ 5s; May to August, 32/ 5s per ton. Cocoa-nut without altera- 
tion. Imports last year were excessive, the deliveries being larger 
than at any former period, ae the reduced stock of 4,176 tons at 
the close, with prices remarkably low. Palm nominal. Retiners 
buy sperm direct from America. Common fish oils are fairly steady. 
Olive oil shows a tendency to improvement. 


Prices of O1:s at the close of the last Five Years. 

















Palm, fine ........ 
Brown, rape ..... |31 


1883. 1880. 1879. 
£e £48 & ge Ee em e Cem es. 

Linseed...per ton|19 O@19 2/6/21 O@21 1025 0@25 5& @2 23 0@ 0 
Sperm... per tun65 0 0 070 0 © 068 © 70 0} 49 O 70 O63 O 70 0 
(ER i388 0 40 O85 O 38 O37 O 4110) 40 O 43 O45 0 47 0 
Cocoanut, pr ton/33 0 34 0/31 10 36 1030 0 30 0) 31 0 33 10/36 10 41 © 
iss 10 O 08710 O O31 O 32 O 32 0 O 03616 37 0 


) 
0 3110/3610 0 030 0 0 02 0 0 030 0 0 0 
Perroteum O1.—Imports into the United Kingdom last year 
were 1,142,308 barrels, the largest on record. Market firmer during 


the last two days. On the spot, 7ysd to 73d; February to Marca, 
74d to 7ved ver qdien Year’s delivery in London 574,660 barrels, 














Ixvports into this Kingdom, and Prices at the close. 
ee ee ee 1330. | 1879, 
j — 
barrels, | barrel, | barrel | barrels. barrels. 
1,122,303 | _ 750,200 | 1,018,158 | 656,140 | ~—780,220__ 
1883. 1882. 1881. 1880. 1879. 
acer @ 6 add dd << 
Price per gal......... 74 @ 72 ...63 @ 7 5} @ 6 9§ @ 9} ... 63 @ 6 
tied i . oe & 2 oO oe SO 2 eR. Bo 


Sprrits TURPENTINE.—The stock is large, viz., 17,800 barrels. 


Market rather firmer, viz., 26s 6d to 26s 9d ; next three months, the | 


same. 


Iurorts of AMERICAN into Lonpon during the last Five Years. 
encarta TTL LD ALLELE ee 
| } | | 
} 1883. 1882. 1881. | 1880. 1879. 


ee | 


| barrels. | barrels. | barrels. | barrels. | barrels. 
oy 56,335 } 65,294 | 60,620 | 42,080 | 41,430 
pcan | 17,808 | 14,500 | 16,830 / 

per cwt 25/9 26/0 37/9 38/ 40/3 40/6 . _ 35, 





Penne ene eeeeeneeeens 


Imports .......... 
Stocks at close 
Price of American, Dec. 31 ...... 





14,400 | 27,330 
| 





Sratistics of TALLOW during the last Five Years. 


i  — 





carks. | casks. | casks. | casks —_ 
secsseesee] 63,190 | 64,200 | 81,900 | 79,147 | 63,11: 
Nanded go ceeevenrcerevemeemenee "| 68,317 | 58,200 | 88877 | 82,754 | 63,370 
Delivered... Se east ae ZalSs | 135559 | 17 29 
ice Petersburg, Dec. 31 ...... rewt! 51/6 |18/6@49/ 45/ | 39) 5 
Bolas Febeceany, Doe one | oe | an | OO oe | se 


4s,—Cape aloes steady. Balsam Peru neglected. Camphor a 
sca beats ark. South Leiettan and cinchona, only small sales, 
at steady prices, Cantharides very scarce, and considerably dearer. 
Castor-oil also firmer. M 
Opium quiet, Essential oils generally neglected. 


= = ———_ = = 


Musk, ipecacuanha, and rhubarb steady. | 









oe hae 


EE CN Rt Cn eta a ay Mi BT Rel 



























FR om ofeeree 


. Wien 
en ee ee ee 


2 RT RE rama crs 
a 

















i 
: 
‘ 
; 























24 


THE ECONOMIST. 
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Toracco.—As usual at this time of the year, there is but little 
doing in this market, and the sales of the past week have been upon 
a limited scale. For all descriptions of American prices are firm, 
with no prospect of lower rates ruling for some time to come. Sub- 
stitutes have attracted but little attention, suitable classes in limited 
supply. 

Coats.—A stealy demand for house coals to-day at last prices 
Hartley's fell 6d per ton. 


POSTSCRIPT. FRIDAY EvENING. 


Sucar.—Crystallised Demerara at auction to-day met a good 
demand at full rates, from 25s to 27s 6d, and the business since the 
close of the market has been 948 ewts 2,320 barrels and bags. 


21cK.—A cargoof 1,113 tons Necrancie Arracon, off the coast, 
sold at 7s 74d per cwt, ex ship, London. 

PEPPER firm. 

SHELLAC quiet. 

MeTALs.—-Scotch pig iron, 42s 10d to 42s 103d. 


Chili copper, 57/ 
to 57/ 5s cash. 


Tin declining —83/ cash, 83/ 10s three months. 
TALLOwW.—1,178 casks Australian, by auction, about two-thirds 
sold. Fine beef quoted 40s to 40s 3d. Mutton sold at 41s to 45s. 


ADDITIONAL NOTICES. 


Dry Frvit.—Messrs. R. Witherby and Co, report :—There are no 
signs of business as yet in this market, but all articles, except 
Valencias, are firmly held. 

Trea.—Messrs. J. C. Sillar and Co. report :—The market has | 
opened quietly. The first public sales of both Indian and China teas | 
since the commencemeut of the holidays were held on Wednesday,the | 
2nd inst. Prices were very firm. 

} 
| 


Further sales took place to-day, | 
no alteration in prices. 


Merats.—Our market opened this week with copper quiet at 58/ 
to 58s 10d for g.o.b., Chilian, and no active support having come 
forward, the value has gradually declined fully 15s per ton. Iron 
has been a sluggish market, between 42s 103d to 43s 1d for Scotch 
g.mn.b, warrants, to-day’s price being the lower one. Tin began on 








THE HOP TRADE. 


Messrs W. H. and H. Le May report:—The market has opened 
well ; buyers are taking hops more freely than was the case before 
the holidays, and prices are fully maintained. Continental markets 
are also very firm, and Belgians are making a slight advance. The 
American market is without alteration ; the demand for the choicer 
sorts still continues. The imports of foreign hops into England last 
week were 871 bales ; for the corresponding week last year 235 bales ; 
the total imports of foreign hops into England from October 1, 1883, 
to December 29, 1883, were 38,301 bales; for the corresponding 
period last year 63,013 bales. 

CurRENT Prices, 1883's. 


£sda 26d! &£€ed @2sd 
East Kents.percwt 6 0 Otol9 0 0 Americans..percwS 410 0 to8S 0 0 
Mid Kents ............ e646 8 °e a Bavarians............ 8 0 0 15 00 
NOCD © cncctcudiventes 510 0 7 °@ Ot RI Gants C280 318 0 
IE cviiass cvdeXcdcaes 6 5 0 615 0 Poperinghe 815 0 440 
Worcester ............ 6 6 0 900 | FREE ccna. 2.2.2 6 O 
Farnhams .,........00. 610 0 D © © | Old CIOS. cccrcsccscsvies 400 600 








Che Gaseite. 


RIDAY, December 28. 
SCOTCH SEQUESTRATIONS. 
David Stuart, Aldunie, Cabrach, cattle and sheep dealer,—— Lewis 
M‘Gregor, Edinburgh, dairy:man. 


TveEspAy, January 1. 
BANKRUPTS. 
Herbert Bellasyse Blackburn, Trebovir road, South Kensington, 
surgeon. William Davey, Gainsborough road, Hackney Wick and 





| Barking, tar distiller—-—Isaac Bolasco Dolaro, Bramerton street, 


Chelsea, commission agent and dealer in fancy goods,——Edward 
Prockter, Leytonstone.——John Wonfer, Tavistock terrace, Upper 
Holloway, builder. William Edmund Young, Walthamstow. 
Thomas Wright Long, Liverpool, theatrical property maker.—— 
Alexander Macrae, Peterborough, travelling draper.——Alfred Mof- 
fatt, Mirfield, maltster——-Henry Alfred Neve and James Dengate, 
St Leonard’s-on-Sea, house decorators. Joseph Rowland, Middle- 














































































































































Monday with a strong market, and up to 86/ 5s cash was paid for | ton-by-Youlgreave, fariner, grazier, and cowkeeper. James 
fine foreign, but on Tuesday, and each day since, there has been con- Howard Ryder, Chorlton-upon-Medlock, builder.——Robert Sut- 
tinuous decline in value, making a total fall of 3/ 10s per ton. Lead cliffe, Halifax, rope and twine seller.——George Wise, Boston, 
is quiet, as also is spelter. solicitor and scrivener. 
2s 2 —— areal ee — = nme aes SS ———— a —- ————— == 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- Dividend per . bas 
Capital Year. (Cent. per An. be Receipts, Cost = ; Aggregate i 
, cuspeneennsee | —_- £ "ss! 2 . ea Open 
Exp’nded G _ Work: |Interest,| 16+ lond | ist S| Eg igesg: 3 14 per -< = | Receipts of Half- : 
exLeased STS ing Ex: Rents, je Hit. Hit.) Name of Railway. a | os lsec| “S| Sos “eB | Year, - 
“ , 5 F : ° " Ss : © ~ 
Lines. Re penses, | and lof | of | of a 5 ee \Scs =m | EB Mile z+\ % | 
| ceipte, |, Taxes, | Prefer- |,S6o'iss0 1883 $ | £2 |£23 33 | Es OB) Bh ennai on 
" & Duty.| ences, | | | eA | RES BR | @ e [| 188% ; 1982, | 1683, | 1982 
awe el eT re EIS lqes3.) £ Ag ® a lata” ho he 
826,509, 81,952 17,002} 11,084,4 | 4 | 4 |Belfastand County Down Dec.28) 747} _ 2€8) 1,015 14,910) 18 87] $81,524 81,281 BBA) 85} 
1,882,595 72.608 50,546] 29,3434 | 4 | 3} \Belfast & Nrthn. Counties\Jan. 2) 1,577) 1,480, 8,057; 13,890} 22. 87 ; 1364 136 
$8,138,796/1,467,523, 702,448) 612,916) 4 | 5 | 4 |*Caledonian ..........ccc0 Dec.30) 19,482, 39,498) 5%,980 60,050 77'1033! 1,309,867 1,295,087. 7663, 760} 
2,280,868) 121,075, 51,573 66,217) 2 | 2 24 Dublin, Wicklow, & Wex.| 15). | «| 3,810 16,880} 25651 7...” roan 1354 1354 
6,108,284) 306,431) 180,008) 91,407) 74 | G4 | 44 [Purness ......... eee : £0) 1,604) 6,805 8409 44,300) 59 1174] 278 20) 297 994. 139 137 
10,469,970) 564,296 278,687) 159,406) 5 54 | 54 |*Glasgow & Sth.-Western! 29 7,201) 12,519) 19,720 32. 400! GO\117 | 497 397 493.261 829 29 
$5,062,402/1,827,225| 957,860) 674,102) 4 | 3g nil Great Eastern ...............{ 50) 82,020! 27,310 59,336) 62,719! 40,130! 61. 65 | 1,749,146 1,077,514 965, 9243 
23,688,595 1,919,534 1,062,231) 675,432; 4 | 6 | 34 Great Northern j 30) 27,235) 30,093' 57.328) 54.209 36°72 tives) streere Or dys — a 
4 Poa mana a a” aie 72°19" _ : . } e { ot aun ee Ul, a, vt, ele 0G, (26 6 1254 1,939,576 928 sou 
6,084,477, 334,290 168,484) 78,237 “t 5} | 45 Great Northern (Lreland)| 23) 6,877| 8,770) 10,647) 10,967' 13,390! 2311174! "319,163 ‘32s. 467 4€7 
4,884,863 151,931 81,271) 69,827/ nil. | nil. ‘nil. \Gt. Southrn.& Westrn.(I.)} 28) -6,442| 3,928) 10,370) 10,001 17,0001 92'1204/ 386628 380994 289 289 
7,569,986, 384,488 202,277) 60,109) 44 | 5 | 5 \*Great North of Scotland) 29) 2289! 3,596) 5885, 6,513 16,:0u) 20'... | 141009 132872 474) 474 
69,323,587 4,053,988 1,970,867 1,446,481, 54 | 72 5 Great Western ............... | 30! 66,448) 50,896, 117,244 111.873' g0;s10! 5151444| 3.987803 3 ome 447 2 268 '2.241 
36,653, $67| 1,945,920 1,097,352) 605,413, 43 | 5 4 Lancashire & Yorkshire! 30, 26,006) 47,798! 73,894) 69,932' 74,656, 149.116 | 1947'217 11945920 496) 494 
89,984,586 5,362, 162 2,721,342/1,346,442 7 | 8 7 London & North-Western| 30! 70,36! 84,744! 155,580\165,410 61'326| e&\173 | Fe97'S22 B22 110 7744 1,754 
29, 764,360/1,126,899) 532,465, 383,054) 2} | 6} 2 |Lon., Brightn., & 8. Coast| 2¥\ 26,762) 6,905) 32,687) 32,746 §2°740! 75120 | 1126644 1087085 a "4304 
24,262,409) "668,925 333,226] 801,117 44 | 7 | 4} ‘London & South-Western! 30) $0,993] 9,923, 40,916) 42,955 31'330! 51/1304) 1'392 103 138s ‘350, 7968 7964 
24°731,522/1,516,230 $38,693) 340,901 nil. nil. nil London, Chatham,& Dover of 15.7821 3,250) 19,086| 18172' 150°:00' lea! 24°| neo’nas onaeras, sestl 16s 
pope weano|. fa eosi OT TTR | ‘ 3 ae cM Ade Se) 0,208) 19,006) 15,172 159,100 124 24 | 660,548 645465 1535 153 
1,060,399 73,412) 34,694) 7,717, 3 | 8 | 3h Lon., Tilbury, & Southend Bu) «1,768 234° (1,997! Isls) 24,420) 44/1523) 76.790 69,857 45 45 
25,852,093 1,017,834 486,870} 467,151 1 | 44 | 13 Man., Shettield, & Lincoln.! 30) 9,750) 21,021 30,771| 30,459 87,400! 107 34 | 983°918 9 nen ona 289 
844,507 69,643 28,339 ; 1,751 " ee 10 Maryport and Carlisle......, 30) 496)" 1,811) 2/307) 2,302’ 90.490) 55194 | "e402 6 "OsT14 ant 41} 
6,692,308, 176,475 $1,718) 101,46¥ § | nil. nil. Metropolitan District 3 | 6,705) 6,602! 580,000, 86°! 61 | "ons 1707 ; ‘ 
10'300'045| 296'139| 112/246) 110,46 5 | 5 5 Metropolitan... | gol | wm | 6,708) 6,802, 580,000, 262, GL | 192,083, 170,761, 16h 124 
71,275,400 3,724,731 1,953,474 1,048,359 by | 64 54 Midland .... 7 “| 42080) 79.146 121.185! i115 314 547,000) O12 114 S21,047 295,101, 12g 12% 
1.44 249 213 142.918 62.882 8 ‘ : Be ie ae ont) eae $%, shee) Seer ee 57,600, 96139 | 3,801,703 3,678,800 1,260} 1,2493 
once’ anol) S08 357 6217244) 545,583 24 5 t North | Gt. Western (I), 28) 4,572] 6,901; 10,473] 7,987 12}480| 28 #39| “e30/502 240,089 "370 | "870 
v4 D,¢ 305,937; G21,2 5,583 2 5b $ ow’ Sritis i * 5 i 21 979% KY ER an a ar te a4 _ owe - ; 
798,959 3 534 603 1,795,323! 753,822) 74 | § + oe a ne poe en see = 15,816) 36,313) £2,120: 51,677 32,860} 531053) 1,181,194 1,143,290 9844 984} 
56,798, ¢ J ’ - 453,822 74 | 83 7} North-Eastern ............... 2b) 31,846) 96,024 129,570 131,114 87.490 aiceetl sande eka ae 
8,906,027) 244,980 122,252) 49,408 74 | 7} 74 North London .... 5] Ba2l| AA0al Bowel athe! aoueee acne oo. oe,788 1,5354 1,58 
rth | ins eropnnpnent ou) 6A2 668 8, yb 25,700) 6741724) 221,886 222,642 : ‘ 
7,838,185, 838,631, 168,831) 111,975 23 | 33 34 Fa pennant du). oe =| (12,228) 1de44 pi Mg oy om ; , 4191 191 
1.394.794 79.058 36,990 99 668 12 - ( ; ane bo seeeeeeeeeeareeeeees } 30 bas na 1,144 au Se 5 90 | 344,076 $34,196 - 118 118 
324, \ , 10 10 Khymney ........ my 2380! 9°447 een aehoc | a eet wo a 
er'p2249111,167.389 685/808) 8181468 3317 8 Bolo Neetc <n ee BA 2,447, 20,760) 37185 79,002 76,365 639 633 
2°595,040 "856,647 177,188| 65,13218 17 18 Taff Vale...” wo “7h seal Saaen| Eeemes seve | eee Lares: Oe = 
095,357, 88,881 45,8383 40,346 nil.| 2 nil. W Seiad Chiaeaiiatel «<-aitiel in = oe | SR See BS00 , 127 288 see = 86 
2,095, ’ il. Waterford and Limerick) %) 1. | | 2678 3,177) 15,140)... | 50).  ) 6 ML 
‘ She Wa area ~ Fi ee snetitiuaueaiss oe i Bae me a { | \ 
COLONIAL AND FOREIGN. 
| Receipts. | Total Keceipts. 20 iG 
Name. a ; i nis , N Week Keceipts. — Receipts, Sect Receipts. Lotal Receipts 
¥ Ending! 1883. | 1882. | 1883, , 1882, ame. a ek wade —" : y veek ———— ——- - 
——____ eee Ending! 1883. ) 1882. | 1883. | 1982, Name. = Ending’ 1883. , 1882. 188, | 1882. 
mby.,B.,&C.1, Dec. 22) 91,470 $2,219.1,979,079 1840253 fe ES Se er ae —_—_—_- | 
Bu. Ayr.G.Stn.t Nov. 11 12,372 13,046, 182/190 157.498 | & tok £ | £ £ | St: 2 
Canadi'nPacific Dec: 21: 18,400 11,200 * - 98 ree Prone Dec. 29 19,800 25,400, 498,600 636,000 | Smyn &Cassaba Dec. 16 2,944 £3,559 66,632 
East Indian..... 15. 91,952 $8,745 1,987,609 1758084 | Ottoman 7 se 3,477| 226,055, 214,793 | Scinde ............ Dec. 1 26,250 398,539 362,219 
Eastern Bengal Dec. 8! 7469,16501| 200293 sitons | Og machina Wev. US a a 127,307, 71,587 | Sth. Austrian* Dec. 16 76,008. 75,520 3,765,764 3651000 
G.Tk. of Canada 20 78,531. 95,981 2,319,792 2909 29 Paris & Orleans* een a See 1108 161,327 142,658 South Indian... Nov. 10 6,618 6,334 136,218 126,416 
Gt. Indn. Penin. 22 58,195 66,356 1,082,718 1168780 Do New* 7 3 ss eee 4,813,856 , Stn. of France* Dec. 23 51,388 55,460 2,719,216 2728885 
| Madras........... . Nov. 17 10,357 10,073) 222,873 238,707 Paris & Meditr.* Dec. 28 222134 senrex a iuadeas eee | Do New*..... 8 23 24,048 20,304 1,223,932 1192840 
Meridnal. Italy Dec. 16 40,387 34,620 1,484,234 1421147 Do New* 23 20.508) 18 312! = Se be 216 Wsn. of France 23 57,404 61,212 3,375,120 3394640 
a eee anne —oaertniapaermneiat-aisiioaumneennasiasetinnt ae aN 312; 991,556 952,696 | Do New*..... 23 31,992 29,856 1,766,628 1722224 





* Yearly from let January 





t Yearly from 1st July. 
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" revised ©! Fridays assisted 0) 


pent brm in each G partment. 


LONDON, Frivay. 


Arrow Root—per!? 2 
= Vincent, Com. to good 0 
Ashes— 

pot, ‘ anad 11st 50 
carl do do 
trimstone— | 


meyer’ 


— 


DIE aecoesecsacee”® 
our . 


ocon—duty 1d per Ib 


KO 


Mid, to finest ....--+ 
CrrenadAa seccseseoeas ceeveveee 
Ceyl n, gO0d to ANE...--+++" 85 
Guayaquil ...-+-+serreeeerser® 15 


Pouh, best tat s.per ton £5 17) 
9 


d 
3 
6 


rinidad grey toord.p. CW 73 0 


GS pTINAMD sacersscecensnrsenensen® 75 0 86 


CATACAB corse cercorsscersness §3 
Coffee—auts 14d per lb 
Ceyk n,plantatn. iw. mid. 


Middling to FIM ceeeeveee 75 0 105 
Native, good ordinary... 53 0 55 
East India, plantation «+ 68 0 103 
Native ...cor-orsenore sosensees 58 0 65 
Mysore, medium to pold,. 80 0 130 
Manila, fair [ndian ....-+00 62 0 54 


Singapore, picket ly... 51 


Mocha, mixed to fine ...--- 95 0110 
Jamaica, ordy to fine ord. 44 0 60 


Low middling to fine ... 65 


Costa Rica, mid. to fine... 68 0 90 


Ordinary to fine ord. ... 55 
Central American, &€C...+++ 53 
Good to finest....+----eee9 66 
Brazil, Rio ....---++erceeegeee 0 
Good first toiow superior 56 
Fair to good channel ... 59 
Common to barely fair. 53 
Afloat fr. to gd channel 53 
Good Average Santos 52 
Cotton—See Weekly Report. 
Chemicals— 5 
Alkali Refined...pr degree 0 
Acid, Citric.........+++ Pet Ib 1 
Nitre....csscccersereeeeeeneenes 0 
OXAIIC ..cceccee cee eeeeeeeeees 0 
TartariG ......ceseeseereneee 1 
Sulphuric 0 


Alum, lump .......--PeF ton £6 


Ammonia, carbonate. p lb 
Muriate............ pet ton£29 


Sulphate......-- £13 15 


Arsenic, lunip.. per owt 24 


POWGCE ceccecceceerenseesens 10 6 10 


Bleaching powder... 


ae be. 


Lorax, English, refined ... 40 0 43 
0 


Cream tartar, crystals...... 29 
Calomed.......+-.+..----- per ID 2 
Corrosive Sublimate......+++ 1 
Iodine ..... Soansdel 0 
Potash, bichromate ...p Ib 0 
Chlorate ...... 65 ce eeeeeeeee 8 
Hy dii0date .......2ceerenneve 6 

Prussiate ....... 

Sulphate .......- 
Precipitate .......+.+ 
Sal-AcetOS .....ccecees 





coo aooes9 


Sal-Ammoniac......Per cwt 40 42 
Soda Bicarbonate p. ton 8 0 0 

Crystals.........+. , £3 10 

Caustic, London — » 10 6 12 
BOR cccusstanssans per degree 0 14 9 
Sugar lead, white ...p ewt 26 0 0 
Brown soesesvaseneseesseeenens 20 0 
Sulphate Quinine— 

English, in bottle..proz 8 0 9 
Foreign ditto ....+-+ Gti. 
Sulphate, copper...pr ewt £23 0 0 

| ZINC .-ssees. i. candunktomsiiee 8 9 9 
Vermillion, English....p tb 0 
Coals—per ton se 7 
Wallsend, best .......0seeee 17 o 0 
Cochineal— 

Teneriffe silvers......perIb O11 1 

Mei oc ccctcsaceunte ae 1 
Drugs— 

Aloes, Fine E.f. ...per ewtl20 0 150 

Cape, good to fine.......+. 43 0 44 
Anniseed, China, star ...... 110 0 115 
Balsam Peru ......... per lb 8 0 8 

Capivi .......0.cecceranens 24 2 
Bark, Calisaya ........++ ae, 

EL. &&.,renewed,Crown 8 0 5 
> do do Red... 2 0 5 
‘amphor, China ...per cwt 67 0 57 
Cardamoms, Malabar, gd. 6 8 
Cantharides........ per Ib 4 6. 6 
Castor-oil, 8eCONdS ....++++. 0 3% © 
Gum, Benjm. Sum2dspewtl10 © 210 

Olibanum, drops .... 0 80 
Tpecacuanha T ceehcana es'.% 
Jalap, good Te i ae 
Musk, fine Tonquin ...p oz 80 © 90 

il, Cassia........... reds 

Aniseed ..... (eee Hi 8 : 

Peppermint, Hotchkiss 12 3 12 
Opium, Turkey fine......... 4 6 20 
Rhubarb, China, fairtogd 1 9 4 
tran, Tasers good... 0 2% 1 

er EB. L low od j 
Dye Stutts, rod - — 
Gals, China......... rewt 58 0 60 
Saitiower, Bengl.gil. tofine 90 0 115 
Turmeric, Bengal.......... 2% 6 25 
| Gainbier, DIOCK ....s<---000 23 $4 

| Cuter, good to fine .......+ 27 31 

| Lac dye—Good fine ...p. Ib 0 0 

| Dyewoods— £0 & 

| BvGail assnscentevesieie 23 

ssa saeeonan 5 
eccsiicnaducaate eabandtiel 0 
sachs snahatl 9 

9 

















7 

5 

Red sanders ecvcrescocsesee® 6 
5 

£ 










Dyewoods—(Con.) a= £ Oils—(Con.) s a Ss Sugar—(Con.)—per ewt 3 a 
Log’ QOd—HOnduras «+--+ 5 9 | Petroleum Oil....- pergal. 0 T& Java, grey and white ....-. 0 
JAMA o.-eoeeerenserereree® 5 O \ Oil Cakes, Lnsd., Eng. Pp tn.£9 10 GYTUPS ....--eeecereeeeereeeees 

7/46 610 | ATMETICAN ... ce eeerersen eee” 82/6 °< Brazil, brown.. 








\ Oi! Seeds— 










































































sadncssqecoaooesos? © 





















 ] Sapam evseoe-epeen rn o 14 0 ea 6 4 | Egyr=. zood tofinecrys. 25 2 
| Eilep nia’ Teeth — s £8 Linszed, Plack Sea p. 4° 00 00 SY TUPS ....---0-ereeeerarrea ses 14 0 16-6 S° 
| Targe sound......---Per ewt 55 0 75 9 Bombay .eeeeeceeeesereees 43 6 43 9 Floating cargoes for U.K. et 
Fruit—Currants, duty a. a oe... d Calcutta ....-.cecerrereees 42 6 42 9 JAVA, .-cecececeseereneeee 219 22 6 iat = 3 
Patras ....e-eee POF cewt 29 0 31 0 Rapeseed, Ferozepore 53 0 O YU Cuba, Centrifugal....-..-. a: 6 22 9 | | eee : 
VostiZZd ...esccerenrereeesees 32 0 37 0 Calcutta, R.A.T., 3% 52 0 53 0 Fr. to gd. Muscovades 19 0 19 6 }I id ek mo 
GUILE cennsvonscoresenscennerese” 30 0 33 0 Plumbago— sdasd Rerixeo—For consumptn. | St ee =i*. 
Provincial .....-.-s 5 2 0 2 0 Ceylon, lump ----: per cwt 14018 0 Tithers .....c-rsereeeereeeree* 25 6 2 0 |} Th eas art PS 
Figs, Tarkey-p.cwt,dty pd 30 0 90 0 | Provisions— Pieces .-..-ceeeecerserseeeees 16 9 2 9 }) Sa . = 
rgisins, duty 78 per cwt— Butter—Cork ......per ewt 0 0 0 0 Tate’s Cubes ...-----++++-** 779 0 0 i} 4 tere Sa 
Valencia, New «--eressser* 29 0 30 0 Friesland fresh, finest . 130 0138 90 Treacle......cc-ce-eereeererets 12 0 18 0 }| Wares 2 
Selected ......cccererrereee® 35 0 48 0 JOTSCY cncvesce censenerseeeens 104 0120 0 For export, free on board | tere oe)! 8 
Muscatel ....-c-cssrseeseee* 33 0110 0 | Bacon singed—Watertord 63 0 0 90 Turkey loaves, 6 to 101b. 32 0 33 0 j| [eo is eg 
Smyrna, red & Chesme.. 23 0 0 0 Limerick .......---+-+2¢0000"" 62 0 64 0 Crushed ....-.-+--0es000"" a7 3 27 6 || i ee oe .. 
Stans o.eeeecersenseeseeees 28 0 47 9 Conk ....0220-.2esrener see ceeeee 60 0 62 0 PieCES .-..eeceeceserneerste et 17 3 2 3 jj OVEN? > 2 . 
BICME ..nceseeceoreersenenses® 96 0 35 0 Hamburg .-..-.eeseeseee* 57 0 64 0 Dutch, refined, {.0.b. in Holland | ieee % 
Oranges 8. Michael pcse- 21 0 26 0 | Hams, YOrk .....see-ceeeerees 99 O110 0 90 Ib loaves superfine ... 24 0 0 0 || Cae eit a. 
Seconds ....--e-seerserseeee’ 9 6.10 0 Trislt ....-oqsecsoeerenersoreets s2 0100 0 sib do Nol ..B 0 0 0 \agaeeay @ fs 
Lisbon & St Ube \}chst. 12 o 14 0 Lard — Waterford and Crushed,superfine,inbgs 23 9 24 0 | A 4 is 
Palermo....------+--+-PeF box 5 0 6 6 Limerick bladder.......-- 0 0 70 0 - No. 1 — 230 28 tee. Bg 
Lemons—Palmero p- case 14 0 30 0 Cork and Belfast ditto 0 0 0 0 - No. 2 an &@¢-O 6 eater? * 
Messina, selected 2 0 27 0 | Ferkinand keg, Irish... 60 0 62 0 French loaves,f.0.b. ...... 23 6 2% 0 Abt eo 
_Medium ecdonseesseescooosncs 0 14 0 American and Canadian 61 0 53 G Beet—German & Aus. fob is 3 18 9 eve : -" 
ae — Barcelona, p. bag --- 32 0 : 0 Pork—Amer-§ Con Pite- ; : : : French Crystals, No. 322 1422 3 Leer ae & : 
lax ot Dundce £8 os _ Amer.& Can...pr.te. lad ; See. F ; 
Archangel, Crwn. per ton 37 0 44 0 Cheese—Edam, neW...---++: 62 0 6t 0 Saltpetre— hog? ewt 7 e 2 . ata 1:4 
St Petersburg, 12-he a o 2 0 American, NEW ....---++**" 62 0 65 0 | Nit ie f Sod qramneve eye, te 
— Qhead ... 20 0 21 0 GOWER ccscsecseeeses =. 9 | cteeee meaner 1 0 00 ate) bh. 
Gutta Percha—per ib s d 8 a Gruyere .----ceeeceereen 0 75 0 Shells—M.-o'P. per ewt. eae BIE 
Fine to finest ......0+-eerseree" 110 3 3 Rice—Rangoon to arrive China, Manila, gd. to fine120 0215 0 n par 
Hempy— ge #3 open charter...p cwt. g3 89 Bombay do 70 0120 ¥ es i 7, 
| St Petersburg. ,clean p. ton 29 0 30 0 Bengal, white, on the spot 9 0 10 6 Tortoise, E.1., do per Ib 7 6 2 0 aries) 2) | 
Manila, fair roping 41 10 42 20 Do yellow  .-.---eeeerrereee* 70 8°90 Tallow—per cwt if ye Bite & 
Jute, good to fine....+--++++* 0 20 0 MAdrad ccsecseessereensesees oe? 7s 7 &¢ Petersburg, new YC_ .-. 51 6 0 0 i pt Bed Bis 
Low to fair ...-----ss-eere0" 0 1610 JAPAN .nreeecerennserereerenenes® 00 00 Australian mutton, fine 44 0 45 0 +e % bei Bae 
Coir Yarn, good to fine ... 97 0 40 0 “American, com. 5 o 5 8 Do beef do ......---+++++* 40 0 40 3 iy hy 
Common to fair.....--+++- 17 0 26 0 Medium to fine .....------: o ll Oo TOWN ceeessseceeeseseesseeee® 43 6 0 0 ees a 
Hides—0Ox & Cow pr ib s ad sd Sago—Peurl aces per cwt ll 0 14 0 | Tapioca—E.|. flakep.lb 0 1} 0 2 Sige tea 
ag Wass : 6h ° . Sago flour pe seseneees 11 0 12 3 Pearl ......-00+++ percwt 12 0 14 0 yen + Bis! 2 
2 7 ‘ Sr f e Beby 
Australian 0 0 5 | Orange, good to fine ‘ati 1co 0140 0 ——_ per bri 24 0 24 6 "5 it ie 
Cape ....--- © Gk | Second —ssvseses sxrssseseets 0 98 0 BOAR GE weowrennennnnn 16 0 15 6 rae +! 
Dry—B. A. & M.V © 114 | Garnet AC... sore coun st. 6d per Ib NPS: Me 
Cape .....-+ 0 9 Button, sorts, good to fine 92 6 110 0 Congou, new com tofair... 0 7 010 | Pe * 
CHING ....-0-eseeecereerees 9 Low to medium.......-.-+ 76 0 90 0 Medium to good 1 13 exe’ ; 9 
Zanzibar 5 0 af Sticklac, Siam..." 47 6 50 0 Fine to finest......----+. + ¢ 3% ay Pat Se 
Deysalted Mauritius... 0 5 0 6) | Sillk— souchong, com. to good... 9 8 4 44 rae 
Madagascar... 0 & © 6} | Bengal—Surdah ...per Ib15 3 0 0 Oolong, & umon to fair... 0 6 010 } aie 
CAPO sensscsessseeereeceeeeee 0 0 8 Cossimbuzar ...----+-+** 12 0 4 9 conansseeseneasees oesennes aa e8s YB’ s bad 
East India .......-s-:-+ 0 3% 12 Gomated .....cce--ceeerersses 140 14 9 Flowery Pekoe, fr. togood 12 1 6 ' ‘2 
Hops— Kent, 1883 pewt £6 0 10 0 Jungypore& Comercolly 11 0 13 0 Fine to finest....-----:+++" 110 8 4 a 
WeRlds ...0n.cncee0rs wa? S Radnagore ...-... zeus) See Se ane 9 OO | 5 af 
Other English...» 5 5/9 9 0 China—Tsatlee, Nos. 2 Fine to finest.......----++ ‘34 26% eri 
Indigo— pr Ib saad BM Scns ccacencnevonsenees 9 © | Canton scented capers | eae 
Bengal mid. to fine .sscsss+ ae te] paste ———— 16 0 common to good... 5 10 | Held 
Consuming mid, to fine 5 6 6 4 Tay Saam .....------reeeree* 6 17 0 | Hyso, common to fair... 0 4 © 10 By | 
Low to good ordinary... 3 6 5 6 Long-reeled 0 li O _ Good to finest ....- aaseeee ol. 110 P 8} 
Madras, Velore ....---++-0-+ e449 Cantor ..ccceeeeeeesensesees 6 14 0 Y. Hyson, com. to fair ... e464 63 7 BiG 
Watl¥e scnccseescorenseeccnsers 6 42 Re-reeled 0 00 Gumpowder....-.----c-eeereee* 0 6 010 a Bie Be 
Kurpah, good mid. to fine 4 6 5& 2 Japan—Low to fine....--.- 13 0 17 0 Good to finest ...--.--+-- ro | : t E 
Pa oad. to middling.. 8 0 # 6 Patent Brutia .-...---s--* ea Ree ey oe 19 | ye E 
India Rubber—per lb Perales cexecsvecsseseereseessts 90 00 Good to finest 110 2 4 | + 
Para, fNG........cseressegereeses 311, 4 0 Italian—Raw, white Novi 0 0 00 Congow .---eeeeeerees — © 773 1 By 
| Madagascr & Mozambique 1 8 2 7 Fossombrome ....-++++++-+0" 00 0 0 Bouchong venveveeevsevreeee O 1 0 pay 
| Leather—per I> Other kinds ......-:+-+++ 00 00 Broken ted ....-.0++ s+" o % 1 38 Li oe 
Crop hides ......30 @ 45 Ibe 2 e 16 Thrown—Piedmont......-+- 23 0 25 0 Timber —Timber and Ay 
Sr cssees oe 28 18 lt OS, 26 0 Hewn Wood.—Dantzic Bis. 
English butts...16 24 2 @ ¢ 3 Trams dO ..--eeersereee setts 21 0 2 0 & Memel fir...per load 45 0 110 0 ana 
er 16238|8 ices—Pepper— Canada red pine ....:---- 55 0 80 0 . he 
Foreign butts..16 24 yes. lack, Eastern ...per Ib 0 64 0 7 —  yellowpine, lrg. 70 0105 0 mt 
are 939 6 «201 me 2 2 Alleppy and Malabar ... © 6, 0 7 = — ‘smi. 6 0 70 0 | Le! Bt 
Cape, Austn,&c.14 35 as £8 White, Singapore, fair... 0 10g @1 Quebec OAK... ceeeeceseneeses 110 0140 0 ce) et 
Cait Skins.... 28 35 1 6 28 Pimento—Fair te good oe 24 0 2 Baltic OBK cecccreccneeerereree® 60 0 110 0 : 4 rs 
a.” sm 40 75 17 28 Cinnamon—1st Ceylon ... on 3? | Leake ....-..-002--3000" 320 0 340 0 aie. = 
Seems ~o 10 #18 32° Do 21d dO io. .-ssseseeeeeees 09 19 Wainscot logs 13ft each... 69 o 9 0 ’ nie 
Dressing Hides ......-0 2 9 1 5 | Do Srd and 4th ...--.. 04 16 Dealsand Sawn and Prepared Wood eh et 
+ ere digg "NE 1 6 | Cassia Lignea, unworked 32 0 0 0 Norway, Petersbg atnd.£4 0 710 aa . 
Horse Hides, English ...... 10 14 Cloves—Zanzibar fair ....-. Bk 0 5h — ya seem’ a @ 1510 ‘3% eed 
do Spanish.....per hide 7 0 19 0 Pemang veers eee . 3-9 UUSSIRT sasesevseeeesseseese® 710 18 0 eae 
Kips, English, per i ines | ek. 264 Ginger—pet cwt Finland ....-. easeeeesneeenes 7 0 910 es Tce i 
East India ......-+-++ 09 21) Cochin cee ane EOS Canada Ist pine... 16 0 2 0 ae 
Metals—British Copper £0 €&s8 Do rough ; 0 53 0 AT as eeeereseeeee 1110 1610 tt . 
English, Tough. per ton 6110 63 0 Bengal .....--creseseerereet* 0 0 0 — BEA... --ss-vereserer® 3 0 1010 ’ ose et 
a pe Sir ai 0 | African .-.------ a0) ee 610 13 0 <: e 
TaneON sncncveeasssnecessecese? oT oO 0 0 | Jamaica, low and O 56 0 | q,Dantsic deck, cach .... © @ 0 © : jg 
Shili_gd. ord. brands.. 57 0 57 10 Do mid. to fine .......-- eo 0 160 0 | Saree Baltic, pr. mille£150 0 180 © cae WI 
cwustralian, Wallaroo eT a ee prlb 1 3 2 2 Quebec, per standard dol00 0 105 0 eh ME ae 
do Burra ...... 65 10 66 9 | Nutmegs, brown 110 3 8 Bosnian, per mille. ....-. 2 0 2 0 HF ES Bs 3 
Iron, per ton £s £8 Spirits—Rum, duty 10s 4d per gal. Fu ; uty 3/6perlb 8 a § a 8 (i ie 
Bare, &C., British... £56 6 5 | Jamaica, per gal bond, {aryland, per Ib, bond .. 34 We eee, 
ail TOUS ......++ eeseeeeneees 610 715 BO SSOP wee 2 6 se | eS 3 14 Poet's! 
HOOPS svsecceesseneeseeeseesee 0 710 Fine marks.......----++ 36 49 |e RIGS neennenneees e¢i8 ae 2 
Pret psa ornssnsencesss 0 F109 0 | Demarara, prom rool ; 4 12 | Som Heat woneseseeersee* o 4 0 a 
Bars, Walea......e--ssssee* 5 6 «6610 | Leeward » preg prot 1 8 2 ® | Negre stript --.----:, at oo ie. Se 
Bails, Gitto......-0.ccrsere 00 00 Ei and Mauritius — 1 5 1 8 | Negrohead, -. duty 4/10 1 2 2 Tae: * 
do Steel at Middiesboro’ 42/6 4 5 Foreign s--c-ercsseesseee*s 00 00 Columbin.It.,duty SPE 0 ; : A | 
Scotch pig iron, cash .. 42 10 43 0 | Brandy, duty 10s 4d per gal. Avan abudduty5/6 3 0 35 eee: % 
Lead—English pig, p ton 12 5 12 7/ ; LSTS  .e-eereee 12 7 1210 on u uty mad ~ . 
Spanish pig.-..-----e--c.% 1 Vintage of ) 1877 + 12 9 13 2 mtine—percwt ‘ ae 
Quicksilver.......Pet bottle Ist brand < 1875 «.----- 13 4 13 6 wo = weesenees 2% 6 = aa 
Spelter, Silesian....per ton 15 5 in bhds 18T4  o--ereeee oo 00 931— gl oo pack of 240 Ibs. ee 
Tin, English, ingots......-- 88 1872 .--00-ses 146 14 9 ee €. Down hogenélg Qo 1410 jetta | 
Straits and Australian... Corn spirits, pf, duty paid 11 9 1 10 Half-b hoggs ed 9 5 : i 
zine, English ......per t© Spirits, f.0.b. Exportation 110 20 Keat 6 wethers ... 9 5 10 0 aoe 
Tin plates, per box Malt spirits, duty paid ... 12 6 14 6 — pore dar par 9 " i e 
Charcoal, 1 C ...sersereeree German Spirits .....+--+++" at aye . tee wthrs 11 des ety 
Coke, 1 C....:.0scereesserers Sugar—percwt —_— OD vereseeerere 9 ; (ds ae 
Molasses—W.1. _p.cwt 11 British W. India, refining 16 6 19 0 ome —per Ib > s : nee | 
Oils—Fish— £ Crystallised +--+ . ¢| oe and = Philip Average. ra ne ’ 
SPerm...-seeeseeee" per tun 65 Foreign Muscov., grocery 20 0 Se ae Ge Lamb... 1 ’ . 7 ainee |) 
Sale concen’ ae Mefining .-..--cscereeeersrs LE 0 oouered 5E- annenne ae iy i 
i IT Mauritius, crys. No. 13 14 22 Unwashed ....-.--. vesseee 0 9B, 10} Nee | 
Cod ° No. 15 17 24 Locks & pieces(wshd) 1 4% 1 3 Mee 
East india scccscescosseseee® aamiiet — &lamb :. : : : | 
L sesenevennnceneeee - asm 
Olive—Spanish accion scenery Unwashed .......-----. 9 4 0 st 
| Sicilian cqusessacansnsaceses® > Aus. eregs-bred washed 1 1 
ner cunvoscesconquacsees? V.D.Ld.- Fleece Sian 1 3} 1 ‘ 
er N Zealand-Scoured, &c. 1 
Seeds, Live ensene per Unws h 0 9 0 19 
PS ena eseere teow WhIte ...eeeereeee : : : Hy 
—— Ceylon... - POO aROE cceceeessen o 7% 9 73 
BD coc eserves cos coseer® _— Pees om r ewt £5 0 Oo 
Palan (Lagos) «ss--seeeee00000* Wax per owt At 26 7 0 
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Closing a ay f ‘ } 
} Dividends Due. Name. Prices. | Autho- BONDS, LOANS, AND : Closing lye) Next 7 
Pi. 0 seneniemmnanataningete S| | sri S Prices | Dividends |i 2 ng 
; Jan. 5 July 5 ....3 per Cent. Consols ............ 00 4] Issue. TRUSTS. _ ;o ai. | eg Name. hin 
sin Do for Account, 9 ae at eit since rier s ine ing. 
April 5 Oct. 5... 3 per Cent. Reduced ............ V14i £ ee es - . 
il 5 Oct. 5... New 3 per Cents...........-.0.+. 10181012 } 16,984,326 Metropol. B. of Wks. marterly| 1 |*Jan. |B. Ayres, 1882...... 6 | 94} 954 
Trt aoa a ee 10031015 | "Stk, 6 Oct, 1929 849,|Stk, [100 1043 1053 | Guat ty oo ee 33 
Jan. 6 July 5...| Do2} — Jan. 1894... 90 90} | 5,600,000 Do3 ¥ Stock ...... 3 4 100 = 8 968! June Dec, $ | May.| Do 1858............ 447] 84 86 
April 5 Oct. 5... Annuities, April, 1885 . 14 18 | 1,970,400.Corporation of Lon. 99 100 | Jan. July.| 2 | Apr. | Do 1866.......00.0. 7 {|L03 104 
Feb. 4 Aug. 4...) Do Aug. 1908 (Red Sea Tel.)| 15} 153 | _ Bonds, 1883-7 ... 34%/100 100 09 | Jan. July.) 2 |*Jan. | Do 1867............ 6 7}100 102 
Mar. 11 Sept. 11 Exe heq. Bills, Mar., 1,0001 3% 6s 11s p 2,554,700| Do do 1883-93.. § 4|100 | 100 99 1 Jan July. | 1 May.| Do 1870........... 5 ’ 94 94 
Mar. 11 Sept.11| Do 100/, 2001, and ‘5001 3; \68 118 p 660,600, Do do 1882-3... 4 4/100 100... = | Mar Sept.| 2 | Jan.| Do 1873............ 5 5194 96 
ifs June 11 Dec. 11} Do 1,0002 June 24% ... ‘4s Osp 666,600 Do do 1882-8... 44%/100 |100 Mar. Sept.| 2 | Jan.| Do 1875............ 5 °194 96 
: June 11 Dec. 11} Do 1001, 2002, and 5001 27 |4s 9sp 8,000,000 Birmingham Corpo- J Feb. Aug.) 5 | Apr. |Chinese, 1874-6 ... 8 5 {104 106 
4 April 1 Oct. 1..,;Canada Gov. Intercolonial RL. ration Stk., 1946 34%|100 100 | 994 99} Feb. Aug | Dec. | Do 1877...... aasoen 8 7 |104 106 
| 1903-8 gua. by Imp. Gov. -}109 11 320,290 Blackburn Corp veo ene 4 X| 1100 100 nee aes am . | «» |Celumbian, 1873... 43°]... ... 
April 1 Oct. 1...; Do Rupert's Land, 1904 do}109 111 900,850 Bristol Corp. Deb. St 347%, 4100 100 98 100 = |2 | Apr. |Costa Rica, 1871... 6 {| 15 17 
April 1 Oct. 1...) Do Bonds 1910 do ............ 110 112 230,000 Lee Consrvncy Db St 4 | 100 [200 | coo ove a | om Dun... 7°112 14 
April 1 Oct. 1.. ‘| Do Bonds SEE GOD cncoachoniat 110 112 2,389,630 Leeds Corp. Stk, 1927 4 7,100 (100 108 109 Mar. Sept Feb. |Danish 1850-61... 45]... ... 
Jn. Ap.Jly. she Jamaica 4 %, July 1, 1897, gr.) ... 926,186 Leicester Corp. Gas J June Dec mi D0 1802.......0000 TEs > in 
Feb. 1 Aug. 1... Turkish Guaranteed 47, 1855/106 108 & Water Db. Stk. 4 %/100 100'... +. | rar Sent | 2. |*Jan. |Danubian, 1864... 7 ¢ {103 106 
April 5 Oct. 5... Bank of England Stock 5 %, |296 293 4,000,000 Live ] Corp. Stk. 347) 100 }100 101 1014 Jan. July.|1°6| "Dec. | Do 1867. . 8 S41C6 109 . 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...|329 331 3,775,375 Manchester Corp..... 4 %100 100 111 113 jane] ase Ecuador, New Cn. 15] 8h 94 
April 5 Oct. 5...\India Stock 4 % Oct. 10, 1888/1€3} 33 100,000 Middlesbrough Mrt. so 100 105 107 jn: |... | DoPro.Ld War ...| 1 8 
Jn. Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931/1022} | 4,000,000 Notting. Corp. Stk... : vA 100 100 83 834 May "Nov | pur shase Egyptian, | Unified 
Various dates.... Do Enfaced Paper, 4 %...... 79 80 600,000 Reading Corp. Stk.. %\100 100 96} 963 w-. 4% 683 63} 
Jan. 15 July 15| Do 44 %, 1885 ............000 | oe: ane 100,000 S. Staf. Mines Dee... 447/100 100 94 +96 April Oct |10] Jan.| Do Govnt. Pref. 5 41 87° $8 
Mar. 15 Sept. 15, Do 4} %, 1803 w.ssecse cesses: $12 824 | 400,000 Stockton Corp., 1908 447/100 100 104 106 | SIT. Dec | 4 |... | DoStateDomain 5 %| 85 86 
" : Feb. 16 Aug. 16) Do Debentures 4 %,Aug. 16, 600,000 Swansea Corp. Stk. 34%/100 100 94} 943 April Oct | 1 mts Do Daira Sanieh 
| 1884, 1,000/ and 5000 ...... |!00 100} 724,360 Swansea Har. Trust, |_| | Con. Deb....... ... | 63 64 
f Gov. of Isle of Man Deben. ) | BODE occu Se setesinens 4% 100 100 Jan. July 2} | Dec. |Entre Rios, 1872.. 7 %} 98 10% 
F Feb. 1 Aug. 1 i cine Fa. ne ears by; | 97 99 | = ~~~ | Jan. July | 3 | May.|Greek Indpn. 1879 5 © = 85 
f+ in o p. an.) | : rz Jan. July Dec. | Do 1881.........04 5 7.) 66 68 
mo apes ne! a. - y az ogi. uatemals, isse. 5 é 20 95 ; 
7 7 y Colonial and Foreign a ae eee LB GD ine crcvscnce 41 2 2 
COLONIAL AND PROVINCIAL — Pe tthe “ eae 
GOVERNMENT SECURITIES. _ isla | Closing - mo" 1867 . ae A 4 5 
: frncementensten: | Name. (S14 | prices. oe | pee eer 
Pr : om | April Oct | ij | July |Hungarian, 1871... 5 © ost i oY 
tho- | Dividends) Closing | ___ —|— P { é 
ae Name. Prices, | 6 % Auckland Harbour Board ... 100 | 100)110 112, | Jan. July 1 | Oct. | Do 1878. ike ze 
' ine. | 7 6 % Borough of Napier Con. ..... Me | Moris itz | Jan. July jw) .. |. Dedotse 45 73h °8 78} 
-—| ———! 7 XZ Borough of Timaru ‘N.Z.) ....100 | 100/113 115 an. duly {1m eases Sa 73 ‘ 
fc phe June Dec | l .. {Italian (Sard.) ’51 5 %| 97 ‘9 
£ 5 % Boston (U.S.) Stl. Loan, 1899100 | 100104 106 r Jul ‘Dec Do Irrig. Guar. 6 {106 108 
100,C00! |Apr & Oct|B. Columbia, 1894...6 Z/110 13 | 6%) D0 1902 oo... secsesceseseneeennees 100 109) es: ee ee | ee 
150,000|Jan & July} Do 1907 ............ 6 Z{118 120 | § | Do 1808 ............ssceeee. 100 00/107 109 | Jan. July . Rallwe 53/97 99 
495 400 Jan & July |Canada, 1882-4 ...... 6 71100 103 6 City of Auckland .............../100 100 11€ 118 , 1 | Do Tobacco Ln 6 t 
(In-& Jly| DoI885 0.5 {|100 102 | 6 %| Do 2nd Issue .......ceeeeeree- 100 | 100/116 118 ‘| Jan. July e he ane sD aha ace 
6,446,626) 2 jn & Jly| Do 1885, ine. Stk. 5 %|100 102 | § %| Do Cons. Act, 1879........... 100 | 100/117 119 | Jan. July ea ae Te 
£00,00 ‘Apr & Oct} Do Domn of, 1903 5 ‘ 113. 135 5 % City of Brisbane ............00++- 100 | 100/104 106 eve ‘ ieee eee ré 503 53 
socooo | $ My & hd Do 1904-56 8......4 5, {163 105 | g %, City of Christchurch (N.Z.)...1100 | 100)115 117 a oe Do 1864............ 3é/i uh 
B2OO000 | 2 My Do do Ins Stock 4 4/103 105 | @ 4% City of Dunedin, Deben. 1925 100 | 100/114 116 wo | t'D oe 4 
124,000 Apr & ‘Oct|Cape of Good on 6 % Do Redeemable, 1906......... 100 | 100)114 116 oo "a when A 
1884-90 ....0....6 Z| see oes 5 %&%! Do Consolidated Red, 1908 100 | 100/104 106 os ~ leat, | Rema 1876. 4i° 1171 108 
448,50° Apr & Oct| Do 1800-1900 .. ..6 {105 115 | 5 % City of Hobart Town............ 100 | 100,106 108 | May Nov cal eo AY 44 
150,006/Jan & July; Do 1891 ............ 6 7\106 108 | § % City of London (Ont.), lst Pref 100 | 100/101 103 | Jan. July te same 47 93} 934 
255,40°/Apr & Oct} Do 1900 ............ BZ] see ase 6 %| Do Waterworks ..........0... 1100 | 100/108 110 April Oct j .. | ‘uct. on. tess = a 1 
7,407,70 |Apr & Oct] DO.....seeeeeerer ers 447,| 96} 97} | § % City of Melbourne, 1907 ...... 100 | 106|107 2 vee vee one ee sre a tlie hi 
2,615,600 |June& Dec} DO.......ccseereeeeeees 44/.| 965 974] 5 % City of Montreal, Sterling ...100 | 100/10341043 ino * vv» | Do 187 eS A 
350,00 |May & Nov|Ceylon, 1883 . GZ] nee ane Dh RE ecscetsenceevsbneGeaedeess 100 100] 103) 1044 oe 2 | Apr "Dates Sie a 
400,000|May & Nov] Do......sessesssennes ANY Oe SD BE BI IID ccccincidicnsstheialianidened 100 | 100\103}1044 vee vo | oe ee eats. +s 
1,275,000|Feb & Aug} DO... 4 4|100 102 | 6 % City of Ottawa, Sterling ...... 100 | 100/109 111 ae ve 4 
150,000 Mar & Sept |Fijian Gov. Deben. ny 100 102 6 % Do Redeemable 1898 ......... 100 | 100,108 110 ove 0 1 7 ieseess © AD ots, <0 
160.00 Apr & Oct| Jamaica ............... 434/103 105 | g FY) Dodo 1904 cicsccssersesserees 100 | 100,114 116 wee Do Certs. of Reg. — 
May & Nov/|Mauritius, 1882...... BZ ove _ we 6 Fi DOGG IB. cisiccdcucnns 1100 | 100/111 118 ; a Attached ...... ves sa 1 
400,000/Feb & Aug) Do 1895-6 ...... 6 Z{115 120 | § % City of Providence Coup. Bds.'100 | 100/103 105 | Jan. July |i’ useian, 1802, £5 3 7) 5! 5d 
100,000/May & Nov] Do..,......secceeeeeees 457/102 104 6 %&% City of Quebec Consolidated. 100 | 100/112 114 | Mar. Sept we | ees 5 a gy 22,£S8t. 5 7 83 & 
700,000/May &Nov| Do Consol. Deb. 4 7/100 102 | ¢ % Do Redeemable 1893 ......... 100 | 100/112 114 | Jan. July | 2 |*Aug.| Do 1850... “i 87 90 
163,000) Apr & Oct | Natal Serevccwesereaees a ee 6 % Do Do SE 100 | 10¢/114 116 | June Dec {14 |*Mar.| Do 1860 Wicunivears 4 oe 
100,000)May & Nov) DO.........:.sseeeee 6 f © Fh RRR siccctttcnaher teicher 100 114.116 | May Nov} 1)] ... | Do 1859..........., 3 7| 64 = 
} 166,100|May & Nov) Do..............ccesee: Due ioe: eae 6 % City of Toronto Sterling Deb. 100 117 | May Nov]... |... DO BOB. os ivcesi 5 7) 83 
: 1,300,000 DRBT AOE TDG, Ssecimsssneitinses 44%] 96 100 6 % Do Waterwork Debentures'l00 116 | April Oct} 1 | ‘Jan. Do Ang -Dutch, oe 
Big "922,900, Jan & July|N. Brunswick ’86-91 6 A{105 110 6 % Do Sterling Consol. Deben.|100 116 1864, 1002... 5 Z 92 94 
: Jn & Jly IN. S. W: ales, 1888-94 q 102 108 5 9 Do Gen. Con. Debt............ 100 3 108 April Oct | 1 |‘Jan. Do do 841 15s ... 5 Z| ses es 
: 8,038,000 fina, Jly| Do 1895 to 1902... 106 112 | § % city ef Wellineton Con, Deb 1100 113 | April Oct | 1 |*May.| Do do 1866, 1002 5 ;| 92 98 
1,000,000) Jan & July} | 104 106 6 % Do Improvement Loan...... 1100 118 | April Oct.| 1 “May Do do 84l 15s .. . 5 A] gre ues 
7,201,000)Jan & July| Do 1903-5-8.9-10.. 4 {| 994 t005 | § ¥ Do Waterworks Debens. . 100 $118 | May Nov.) ‘1')"Aug.| Do(Nic. Rail.)... 4 7) 78 77 
150,000| Jan & July|New Zealand, 1891 6 % 10S 110 6 Y Lyttelton (N.Z.) Harbour Bd |100 118 | Feb. Aug.) ‘09 / ‘Feb. BPO BUN isansteces 5 Z 85 «86 
1,000,000 Jan & July | eee 5 x lll 113 7 % Napier Harbour Board ......... 100 113 Mar, Sept. “09: Feb. Do 1871 cos ccccccese 5 Z 84} 853 
7,283,100)Quarterly.| Do Consolidated 5 %|105 107 6 % New Plymouth Harbour Bd.'100 110 | April Oct.|-09:|"Apr.| Do 1872............ 5 Z 84 35 
600,000) \Mar & Sept SD BOE. -cincdveseene 6 % 110 112 6 6 New York City ee ae $/1000 100 132 187 June Dec. | ‘09% | "Dec. DG BED iiviciccsees 5% 83} 84} 
; 1,000,000). Fune& Dec Do 1891 ............6 %/108 110 6 & Do Gold Coupon Bonds ...$,1000}100( {125 129 April Oct. | 181 “Apr. Do 1875 laveGienb dae 44° 755 764 
; 200,000) Apr & Oct} Do Auckland...... 2) pe. ane 6 % Oamaru Harbour Board ...... '100 113 eee age «» |S. Domingo, 18696 %| 11 12 
' 6,000,000|Feb & Aug| Do 5/30, 1879-1904 44°,|101 102 | § i. Raat 1k ad i100 110 | May Nov.|...| ... [Santa Fé, 1883...... 6 5| 85 86 
1,250,000\ Jan & July; Do 5/30, 1881-19065 Z|... ... 7 % Do Municipal Corp. Water 100 116 } June Dec.jn’nc| ... = 1867-9-70- 
Ce et Ren ee Clee el. SF DOMED redeem -oiedinn 100 112 he 4] see om 
8,839, 700) May & Nov DO BOO sncrbiaies L1103 205 6 Y Otago Harbour Boo 4 am sd 100 08 June Dec. WOR. ? DD jexsneicisaidersic 7 43} 44} 
Do Inscribed Stk ‘4 %| 98h 99 % 7 Jan. July | 14 | Dec.| DoQuickslvr. M. 5 $ {1u2 104 
5,371, 200) f é 6 % Do 1877 ........ 100 208 a i 
» ” |{Dodo Money......4 Z| 98} 9h] g % Pt. Elizabeth M. \\ r. Wk. Ln. 100 712 | Quarterly.) ...| .. | Dod % Bonds ... 4 7} 568 563 
225, 000| Jan & July |Nova Scotia, 1886.. .6 % 102 105 6 ¥ St. Louis City Red. 1808-4- 5...'200 115 Jan. July. «. |Swedish Gov. 1868 
j : 224,200| Jan & July|P. Edward Island... 6 ° a 8 y Wanganui (N.Z.) Harbr. Bd 103 June Dec. os Do 1876 %4t01 108 
800,004 \May & Nov es (Prov. of)... 5 ‘ 106 108 > = “= = a Iveco on = 18 h me S 
860,000/May& Nov} Do....ecseccceesesee 5 1106 108 April Oct.) | 1880 ¢ 
878,000}Jan & July| i econes moaiidtontel 44%} 99 101 FOREIGN STOCKS, BONDS, &o, April Oct. 4 *July.|Turkish,1854, E.T. 5 % 87 
; - 1,726 ,436| Jan & July Queensland, 1884...6 %| ... ae a 1858 mt 
1,936,55¢|Jan & July| Do 1891-6 ......... 6 {|110 118 eo payable in London.) i ‘| ae | Do 1862 oN 
9,462,290|Jan &July| Do 1913-15 .......4 %] 98 99 ae oe ass 1) DOMOOB.c, % oe 
i 171,450| Jan & July|s. —— "1883- tel wext hep 1 sin Do Gen. Debt... 5 % one 
I a ce %|_ ses Dividends 3 ‘names Closing se oT wk DO BBEB .covesevers 4 eo 
468,80 Jan & July Do 1801-1966 make 6 %{108 117 Re Pr - os 1 i eines OFF a. ins 
i 604,70 Jan &July| Do 1901-18 ......... 6 %)117 127 Due. @ 2% ing. ces. | april Oct.) i) : 43%| 65} 65} 
' 240,000\ Jan & July} Do 1911-20 ......... : Z\107 109 chinese i ‘ ao a 
7,776,700 jan & July Do 1894-1916 ...... 4%1 98 99 Jan. July. Tuly. 24 | Dec. |Argentine, 1868 ... 6 4 993100} oe OAT ie ews 
£00,000| Jan & July} Do 1929 ............ 45/98 99 | Mar. Sept. Public Wrks, os se 6 yl as 
1,365,30 Apr & Oct] Do1916 ............ °\ 99 100 — .... %| 9941003 | April Oct.) “} | May. & %| 77h 778 
100,000) May & Nov|Straits Settlements June Dec. 1 deem. 
Government .., 44%/100 102 %\ 9T 98 } April Oct.) ...| ... |U.S. (Mass.), 1888 5 7/104 106 
102,500| Jan & July|Tasmania, 1895 ...... 6 ZiN2 117 ai vn coo Toes ce) a OK on 1804 5 7/108 110 
700,000 Jan &July| Do 1893-1901... 6 %|112 122 | June Dec. 1 Beas dc ds) on 1 OP cece 1900 6 %|112 114 
1,146,650 Jan & July Do July 1, 1908... 4 %| 96} 97} | June Dec, 12° fej see ove | Jan. July.) . o DD iindad 1889 5 7%\104 106 
"150,000 Mar&Sept|Trinidad Debntres. 5 &\ +» «+ | June Dec.! 113 A| «++ ov | Jan. July.) ., ove DO seveeds +ves 1891 5 7%|106 108 
100,000 Mar&Sept| Do 1882 ............ 5%) .. _... | April Oct. 123 . 44%) 98 100 | Jan. July.) .. | . | Do ..........-.1895 6 %108 210 
250,000 Mar&Sept, Do 1883 ............ 4 %| 99 101 | Mar. Sept. 1 5 %| 99 101 | Feb. Aug.) ... | 4. [U y Consol. 
850,000 Jan & July ee’ re 6 ‘ 110 212 | Feb. Aug.! 1 5 Zj101 208 me Sobeanai nan 6% 54 86 
8,175,100 Apr & Oct iNee - { “= ee | San. cori | 1 or ~ ~ | ai, ly eo imeret Bade. 54 56 
2,107,000 Jan & July| Do 1894 ............ 5 2 |105 107 44% 87 88 cE Debt 4%: 33 34 
Sect ay Semi ht | tm 2 ac 
5; an y seserveeeess 4421105 206 | Jan. OE si ~ see * The drawings are yearly in the case of stocks to 
200,000, Apr & Oct estern Australia igh 103 April Oct. 1 89 67 99 | which asterisks’ ave preaxed. In almost all other 
404,000 Jan & July! Do......s0sssessecesee 97 99 | April Oct.) 1 6 %( 96 98 | cases, where thereare dra half-yearly. 
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STOCKS, BONDS, &o. 
FOE ee upons payable abroad.) 


Pi 


— 








i Next | a : 
Dividends) 2 Draw- ees | rah 
Due [2a ins. | | oe 

1 1 | a |Argentine He Dis. 6 %) 87 38 

Quart To’ne| ‘.. Austrian Sil. Ren. 5 % 65 6} 

May Nov. n’ne "Do Paper 1870... 5 %| 664 664 
‘Oct.’ | Do Gold Rente 4 %| 81 83 


April Oct.'n'ne 
Jan. July.) «. 
‘April Oct.| ... | 





| Dutch Crtsex12gs 24%, 644 
Di do do}. 4 Zit0l 102 


sant |. | w. |French Rntsex25f 44%) ... -.- 
ee. | cee fa Rt ececineesens 3 Z| 76 75) 
Quarterly. n'ne, | DO GO necers sores 5%) se oss 
Mar. Sept.) ... | «» | Do Treasury ...... 437 ee 
Quarterly.| .. | . | Do1878 Redem. 3 4) 77 77} 
8 — oO Do 1881 — . &| = an 
“July.| ... | Dec. |Italian, ex 25f...... %\ 
Jan. Wuly.| 7. |. (Portuguese, ’53-69 3%)... 
| Jan. July.| * |prussian Consols. 4 %| 99}1004 


Feb. Aug.| -J67, April. Royal Swdish Fnd 437) .. 
Quarterly.| ... | + 











U.S. Extd. Redm. 3$7/108 104 
Do Funded 1891 44% 117}11¢4 


- 


ty.| ... | 
Sonsterty “| "| Do Funded 1907 4 % 127 228 
ML Virginia sess cess 5 %| 33 88 
po icsidinknaticn somes 6 %| 88 42 
a Do Nw Fnd 1905 6 %| 45 47 
icine — Ee 
AMERICAN STOCKS. 
Autho- g Closing 
rised Name. 3} Prices. 
Issue. 
3 Currency Bonps, &c. 
1,750,000| Alabama, Gt.South. 1 Mt. 6 %1908|110 112 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906'123 128 
6,500,000 Atchsn, Topeka, SantaFe 447, 1920] 98 35 
CONDONE TED ccvacccscenenernsseinn 6 % 1911/107}1084 
3,300,000|Baltimore & Pot. (Main) 6 % 1911115 117 
1,500,000} Do (Tunnel)..........+++++ 6% be et 116 
6,500,000 Burlingtn C. Rapids, &c. 5 7, 1906 200 104 
14,000,000/Canada Southern, 1 Mt. 5 7, |1908 97 99 
20,600,000/Central of New Jersey Shs.) ... 80 85 


|{ Do Consolidated Mrt. 7 7/1899/114 116 


25,000,000) { Do Non-Assenting...... 7 %\1899) ... 
5,550,000! 
2,450,000 Do Income Bonds ...... 7 

592,755 Cen. Pac. of Califor. Shs, 3 %| ... | 66 

25,915,000} Do 1st Mortgage......... 6 %'95-8/113 
2,000,000! Do (Cal. & Oregon div.) 6 % | 1892)/106 

10,000,000} Do Land Grant Bnds 6 %/1890/107 
2,500,000|Chic. Burling. & Quincy 5 7% 1901/106 

20,404,261 \Chic. Milwauk. & St Paul | ase 
4,000,000/Chic. Mil. & St Paul 1 Mt. 6 %/1909/110 
1,500,000; Do La Crosse & Daven 5 %' 
5,290,000} Do Hstngs. & Dak. 1M 7 %|1910/119 
1,528,000|Chicago and Tomah ...... 6 % 1905)114 

11,244,336|Clevelnd & Pittsbrg Shs. 7 %| -- 

20,000,000/Delaware & Hud. Canal Shs.) .-.. 
5,000,000] Do Ist Mortgage ...... 7 %|1917)128 
2,000,000} Do Mt. Bnds. (Lon.Is.) 7 % |1894/117 
1,000,000} Do Mort; Bonds ... 7 %|1894/11? 
30,000,000/Denver and Rio Grande 
1st Consoltd. Mort. 7 
50,000,000} Do Com. Stk. $100 Shs. 
2,000,000| Detroit, Gd. Haven, and 
Milwaukee Eqp.Bds. 6 °%|1918/116 

8,200,000} Do Con. Mo Do vaien 5 %|1918)116 
4,500,000 /Galvest. & Harris. 1 Mt. 6 

29,000,000) Uinois Cen. $100 Shares 7 
2,000,000} Do Bonds, 1st Mort ... 6 

50,000,000) Lake Shore & Michign S. 8 % 
3,000,000|Lehigh Vall. Con. Mort. 6 ¥ 

20,000,000/ Louisville and Nashville 

Mortgage Bonds...... 6 %|1930| 95 











x 
= 
o 





















Do Adjustment Bnds. 7 %/1903|105 100 
7 %'1908|102 107 


67 
15 


Sh 964 


12 
99 
21 
16 
73 


2,000,000! Do Sinking Fund Bnds 6 %|1910] 97 99 





18,133,515| { DoCapital Stek $100 Shares 46} 474 
(Do a Lon. at 4/14) .-- | s+ s+ 
5,000,000] Do Ist Mt Bds,,N.Orins 6 7/1930] 92 95 















1,050,000|Marietta & Cin. 1 Mort. 7 % 
19,900,000/ Miss. Kan. & Texas, 1 Mt. 7 $ 
30,000,000|New York Central Mt. 7 % 


§ Do $100 Shares ......... 8% 
89,428,300|; Dodiv, pay.in La. a/ij 8 % 
78,000,000) New York, e Erie, 

8 Western $100 Shres. 
eee Pref. $100 Shares 6 % 
,856,000| Do 1st Con. Mt, Bnds. 7 % 
3,718,100} DoCon. Mt. Fd. C.Bds. 7 % 
33,597,400] Do 2nd Con. Mrt. Bds. 6 % 
508,008} Do Gid. Incme. Bds... 6 % 
58,120,000|New York, Ont. & West 
80 Com. Stk. $100 Sha. 
,831,000).N, Yk.Pen.&OhiolMB % 
3,680,000} Do 2 Mort. Bonds ...... x 
29,000,000 Do 3 Mort. Bonds ..... . 
11,000, Norfolk & West Gen. Mrt, 6 %|1931/106 
8,000,000} Do Pref. Shra, $100... 
paps oo posit Pac. lst M . 
4,080, ime: 
12,008, —“—_ $100 Shs Cm Stk 
OAN84, Ivania, $50 Shres, 
onean Do Sink. Fd. Mt, 6 %|1905)115 
ara, Philadel. & Read. 960 3 
»000, ttshg. F. Wa &Chic. 8 9 
19,500, 3t. Louis &  Wonnaieos a. 
rier Do I referred % 
100,000} Do 1st Mortgage... 6 % 
., an Do 2nd Morkees a 5 
§,000, Louis Bridge 1 MGB 7 % 
$000" Do 1st Pref. Stock...... 
48.000" Do Cert. for 2 Pret. Si 
L350" Pac. Rail of Cal. 1M B 6 % 
Soon Tun. Rail. of St. Lus. $100Shs. 
60; 363" Pacific Ld. Grant 
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AMERICAN STOCKS.—Con. 


la | 





Autho- 3 S| Closing 
rised 4 ps 

Name. 38 Prices. 
Issue. | 
£ STeruine Bonps. 
86,000; Alabama Gt. South. Lim, j 

A 6 % Pref. 102 Shs, 4/%! ... | 10§ 11 

156,600; Do B Ordinary ......... Loot 8 & 
160,00.| Alabama, New Orleans, 

Texas, &c. Pf.101 sha. oe ee 

250, Do Deferred 107 shares = St. 

1,300, Allegheny Valley guar... 1910127 29 


715,600! Atlan. & G.W. Lsd. Lines 7 \1902| 15 25 
1,520,000} Do Western Extension 8 %|1876) 58 62 
480,000} Do guar. by Erie Rail. 7 %| ... | 58 62 

805,500) Atlantic 1st Leased Line 
Rent. Trust, Lim Stk 3 


24 





Do 
Illinois Midland (Paris | 
and Decatur) ......... 7 %\189?, 30 50 




































1,000, Lehigh Valley Consoli- 
ated Mortgage A... 6 %/1897\107 9 
500,000) Louisville and Nashville & 7/i902/113 15 
700,000/Memphis and Ohio, 1st | 
Mortgage ..... ......... 7 %j1901/119 21 
800,000|N. York & Canada Rail. 6 %/1904/109 11 
2,000, New York Central Mort. 6 {%|1903,119 21 
$8,000,000| New York, Penns, & Ohio 
Prior Lien Bonds ... 6 %|1895105 10 
600,000) North. Cen. Rail.Con.Mt. 6 %/1904105 7 
569,800/Panama General Mort... 7 %|1897|115 17 
3,999,952) Pennsylvania Gen. Mrt. 6 %|1910121 23 
5,000,000} Do Con. Sink. Fd. Mt. 6 %/1905118 20 
240, Perkiom. Con. Mort....... 6 % 1913, 93 96 
a Tit GUID. cscnccccceessosens .. | 93 97 
$5,000,000'Phil. & Erie Gen. Mort. 6 %|1920116 18 
2,000,000 Phil & Read. Gen. Cn. Mt. 6 41911117 19 
2,000,000} Do Improvement Mrt. 6 %\1897106 8 
4,000,000; Do General Mortgage 6 %'1908, 99 101 
$415,230| Do Scrip for the 6 de- | 
| fe } coupons...... |} .. | 98 200 
1,300,000 /Pittsbrg. & Connellsville 6 %/1926 120 122 
1,100,000 South & North Alabama, 
MI ncictsisentoshiannne 6 %|1903 102 104 
600,000 Union Pacific Railway, 
| Omaha Bridge......... 8 %1896120 22 
369,200 United N. Jersey R. & C. 6 {1894111 13 
NE |. BERTIE wcapavccesinsunecenent 6 % 1901121 23 
BANKS 
Last 
Annual . i ¢ 2 Closing 
Divi- ame. | 
dend. 3 2 Prices. 
% |Agra, Limtted.........| 10 | 10 | 10 10} 
% \alliance, Limited ...| 25 | 10 | 13} 13 
% |Anglo-Austrian ....... ... one 
= eee eee, 20 | 10 | 104 11 
%. \Angle-Egyptian, L... 20 | 20 | 17 18} 
% \Anglo-Foreign, L... 7/ 7} 7 af 
.. jAnglo-Italian,’66,L.. 8| 6/| 4¢ 5 
% \Bank of Africa, L....| 25 | 124; 9 10 
% \Bank of Australasia’ 40 | 40 | 87 39 
% \Bank of B. Columbia; 20 | 20 | 23 24 
> aame) eee | 2%} 10) 11 11h 
% \Bank of British Nth. | 
America ......... | 50} 50 | 56 68 
% 10| 6} 5h 6} 
% 25 | 25 | 2 37 
a 20 | 20 | 66 68 
10 | 10 | 264 274 
(2; 8} 8 9 
2 | 25 | 45 47 
.| 50 | 25 | 87 39 
| 10} 6 | 10h 114 
20 | 20 | 22} 234 
2 | 164 17} 
40} 10} 20 21 
..100 | 30 | 75 77 
10} 4] 5% 6} 
wa OF 9 23 
| 10] 4] 7 8 
25 25 “7 oer 
20 | 10 133 
20; 6 74 72 
20 | 20 rt 
20 | 10 | 114 i2 
233} 284] 57. 60 
io 16 ist 21 
20 | 10 | 1531 
»L.| 20} 15) 14 * 
Ns | 25 | 2 | 18 20 
JP sancansesecs 23; 2h) 14 2 
ion & County, L.| 80 | 20 24) 
& Hanseatic, L.| 20 | 10 | 119 12 
& Provincial, L.| 10 | 5 | 12$1 
R. Plate, L.. 26 | 10 | 14 3 
& San Fran- 
cisco, Limited... 7 | 7 | 64 7 
60 | 124; 16 17 
& Westminster, 
Ricicveciseck 100 | 20 | 70 71 


20 2p 52 


=~ 
LC CC LC CL LOO CC CCC LC LC A i 













































Autho-) all é | | 

Annu 3 (Closing 
rised  Divi- Name. Zia 
Issue. | dend a) Prices. 

£ | | 
60,000 7 % Lond. Bank of Mex. 

&S. America, L.| 10 5! 5 53 
80,00017 % London Joint Stk.,L.|100 | 15 | 444 454 
40,000 4 Do New Shares ...}100 | 17}; 31 32 
50,000; ‘Mercantile Bank of | 

| the R. Plate, L.| 20 | 20 | 1} 
100,000; 8 % (Merchant, Limited} 20| 5 | 5f 6} 
150,c00}11 % (National ............... 50 | 10/| 24 25 
200,000/13} % |Nat. of Australasia} 5| 4; 9 9} 
200,000 7 % (Nat. of N.Zealand,L.| 10 al iq 4 
40,000.20 % |Nat. Prov.ofEng.,L.| 75 | 104) 414 425 

ewes + | Be............. 60/12] 48 49 
16,87520 % | Do 1880............... 60 | 8 | 404 41} 
60,000 8 % ‘New London & Bra- | | 

| agilian, Limited] 20 | 10 | 13} 14 
89,325; 5} % |North-Eastern,Lim.| 20 6 | 
100,000, 8 % North-Western ...... 2) Va wc en 
60,000, 2 % Oriental Bnk. Corp.) 25 25 | 12 13 
40,00011 % ProvincialofIreland|/100 124; 32 34 

4,00011 % Do New...............} 20 | 10 | 26 27 
100,00012 % ‘Queensland Nat.,L.| 10) 6/12 12} 
40,000 12 % Standard of British { 

| | South Africa, L.|100 | 25 | 46} 474 
60,000 17 % |Unionof Australia,L.| 75 | 25 | 74 76 
90,00015 % |Union of London, L.}100 154,43 44 
20,000 5 ¥% | Do New............/100 14 | 33 34 
24,975 ... U.ofSpain& Eng.,L.| 20' 8 | 5} 5} 

INSURANCE COMPANIES. 
cs hcl 
— at vs n 2 | J | Closing 
rised | Dvdn ‘ame, | 
Issue. Iprshe Z a poe 
|£ sd | 
60,000! 1 13 0|Alliance Brit. & For.'100 | 11 | 38} 394 
10,000 1 0 Do Marine, Lim.|100 | 25 | 21 23 
24,000; 0 18 OjAtlas Fire & Life ...| 50} 6/17 18 
8,000\*1 10 O}Argus Life ............,100 | 28)... ... 
60,000 1 2 O\Brt. &Fr.Marine,L.| 20| 4| 21 22 
20,000' 0 4 9/Church of England) 50| 2 — 
200,000/ ... |CityofLon.F.Lim.| 10; 1) 3} § 
6,000 *0 10 0|Clerical, Med.&Gen.|100 | 10 |... ... 
50,000) 1 0 6j\Commercial Union| 50 | 5 | 18 19} 
4,000\*4 0 OjCounty..........c000000. 1200 | 80} 2. se 
6,160; 2 0 O}Crown .............0. | 50 | 424) ... 20 
1,557] __—si«.. ea ciniaishieg etiesicinaiel 50 | 50 on 
40,000|*0 6 OjEagle .................., 50) 5 6 6) 
100,000} ... |Employers’ Liabilty| 10| 2} 23 23 
10,000] 0 17 6|Equity and Law ...|100| 6)... ... 
20,000} 0 6 0|English & Scot. Law| 50 | 34) 53 6} 
100,000 ... |FireIns. Associa.,L.| 10; 2| 1g 24 
10,000} 0 8 OjGeneral ............... 100} 5 | we ae 
60,000; ... |Globe Marine, Lim.) 10} 2 # 
5,000} ... |Gresham Life......... , a 
20,000} 3 0 OjGuardian............... 100 | 50 | 62 64 
20,000} ... |Home &Coloenial,L.| 50; 5 | 0 
12,000} 7 O Imperial Fire........ 100 | 25 |137 142 
7,500)*1 © Ojlmperial Life......... 100 | 10 | 21 23 
67,000} ... |Indemnity Marine} 20; 7/15 16 
50,000] 0 15 OjLaw Fire............... 100 | 2h) 15} 16 
10,000/*4 6 OjLaw Life............... 100 | 10 (112 114 
150,000} 0 8 OjLancashire ............. 20} 2) 5 5% 
20,000} 0 13 OjLegal and Gen., L...| 50 | 8 |... «: 
100,000} ... |Lion Fire, Limited) 83) 13) @ 3 
100,000 ... |Lion Life, Limited} 10| 2 3 1 
20000002; 1 0 O|Lpl., Ln. &Glbe. F.L Stk.; 2 | 22 23 
49,626/|1 00} Do (il annuity)... . | 23 2 
85 ,862| 3 0 Oj;London ............... 25 | 124; 65 57 
74,030| 0 5 0}Lon. & Lancashre F.| 25 33 4) 
10,000} 0 1 4)Lon. & Lancashre L.| 10 7 oe 
20,000} 0 6 O0jLondn. & Prov. Law| 50 | 7% “ 
60,000} 0 6 OjLon. & Prov. Mar.,L.| 20} 25) 4 4% 
100, 000} ~~... |Londn. & Staff. Fire} 20; 2/ ... ... 
40,000| 1 15 0|Marine.................. 25 | 44/27 2 
50,000}. |Maritime, Limited} 10| 2| 4} 43 
100,000} |. |Merchants’ Mar., L.| 10 a 4 1 
120,000} 3 9 oN. Brt & Mercantile} 25 24 26 
30,000! 2 10 eecseveseee-[ 100 | 10 | 42 44 
40,000} 9 19 o/Ocean Marine ...... 2; 5) & ob 
4673\«4 90 DPOMGRR. .0c00cceccevecees oon U cco’ h pe. ome 
6,722 Phenix ............... 50 | 50 |220 225 
2'500|19 10 0} provident Life ....../100| 10]... ... 
200,000/"1 5 iiaeniiiahattenss 10} 1] 13 2 
100,000; © 8 ilway Passengers| 10 |1113;| 63 7 
200,000} _ --- {Rock Life ............ 5 | 10/| 8 
39,2201; © 8 6)Royal Exchange .../Stk.|100 |390 400 
100,000/20 © © Royal Insurance ...| 20| 3 | 29 30 
60,000; 1 5 Fire, L...| 10 | 55} § 2 
¢'s00/27 0 eee tl a. os 
100,000|"2 14 O/Thames& Mersy.M.| 20 | 2 | 103 11} 
1,500} 9 12 OUnion .............000 le. én 
41,200 0 OUnion Mar., Liv., L} 20| 34) 43 5} 
5,000| 0 4 3\Universal Life ......100 | 12)... ... 
50,000) 2 = Universal Mar., L...| 20| 3 63 7 
01 | 
* Periodical cash bonus in addition. 
RAILWAYS. 
OrpINaRY SHARES AND STOCKS. 
Issue. 3 Prives. 
200, 100. |Bedford & Northampton Def | 9 11 
200,0002; 100 dtainan “8 10 
10,857,0262) 100 , Consol 105, = 
2,508,0272; 100 8 »¥ 
276,6671; 100 ~- 
14,991; 20 Oe cine: ak “Oe 
13,782; 10}; DoA ana bt 44 
138, 10} Do B) until 6% is paid B 
875, 100 Mineral 2... ........ 13 15 
1,400,000«| 100 [East London (Consolidated)..| 23 25 
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RAILWAYS. 
ORDINARY SHARES AXD Stocks.—Con. 
| 
Autho- | | Closing | 
seo s Name. | Prices. 
ue. é é| } 
2,642,0007 100 | |Furnese, Con. Ord. Stock...) 116 +17 


4,927,920i| 100 Glasgow & S.-West. Ord. Con. 116 18 
10, 500,004!) 100 |Great Eastern, Ordinary 
1,076, 9231 35 | Do New Ordinary Stock . see se 
1.5561 100 | Do Deferred Ordinary ......, 62 U4 
937,0731| 100 |Great North of Scotland ......|. --- 
7,477,272/| 100 |Gt. Northern Con. Originai 135 136 
1,159,275/| 100 | Do A { A receives no div. } |+!0 21 
1,159,275, 100} DoBiun 6% ispaid Bs 161 164 
8,012,359!) 100 |Great he (ireland) ...! ++ 
4,980,840l| 100 |Gt. Sth. & West. (Ireland) Org. 
19, 433,7911) 100 iGreat Western, Con. Ord. 
1,570,270 100 |Highland, Ord. Con. Capital. w a 
63,292) 10 |Hull, Barnsley, W.Rdg.Junc. | 5h 54 
236,708; 10 | Do, do RAINE wiiccxtacieicoses 
14,192,9954) 100 Lancashire & Yorkshire, Con. 115g: iti} 
119,040/) 100 | Llynvi & Ogmore(Llynvi Ord) 
153,020/| 100 | Do (Ogmore Ordinary) ...... 
8,262,040: 100 |Lond. Bright. & S. Coast, Ord 119 11 
1,796,4804 100 | Do Pf { Df recivs. no div. } 194 36 
1,796,4801| 100 | Do Df? until 6% is pd. Pf { 1053 
493,395!) 100 | Do Cert. of Contin. we kth | 2 “+ 
11,121,5514) 100 


|Lond. Chat. & Dover, Arb. Stk.) 233 % 
3672437 74 | 100 |London & N.-Westcrn, Con.. 24 73 
. ... | Do New (May 6, 1880) .... ae é Lop 
10,269,041 100 |London & Sth.-Western, Con. |130 11 
747,000/; 100 |London, Til. & Southend,Con. fe 1 54 

( ; 100 Man., Shef., & Lincoln, Ord....| 








6833836. 100 | Do Pt \ Df recivs. nodiv. } | i 325 
{} 100 | Do Df? until 6% is pd. Pf f | 4°} 453 
4,481,830/ 100 | Metropolitan, Consolidated.. 116} 273 
&2,620// 100 | Do Pf { Df recivs. no div. } 140 142 
82,6201; 100 | Do Df} until 6% is pd. Pfs | 80 90 
750,000/ 100 | Do. New Ordinary, 18&1 .. 207 109 
2,260,000/) 100 |Metropolitan Distric t, Ord....| 699 603 


30,000) 10 |Metropolitan & St John’s Wa. 


23,366,3882) 100 |Midland, Consol. Ordinary ...|!34j 35} 
4,625,860¢) 100 |North British, Ordinary ..... "OBS? 2054 
2,422, 485I) 100| Do Edinburgh & Glas, Ord.) 423 4°4 
22,279,9771) 100 \North- Eastern, ‘*Consols” ...)! 705 703 


1,975, 000! 100 North London, Consolidated |171 74 


8,230,140!) 100 |Nth. Staffordshire, Con. Ord. £9} $0} 
276.0001) 100 IRhy SET asi cka cisteenacpdbtuhseens ji83 18S 
1,662,564/| 100 (Shropshire Union .............. Sh4 £63 
1,054, "6801, 100 [Somerset and Dorset ........ 8 9 
$.643,4901 100 |South-Eastern, Ordinary ..... 124 26 
2,632,3207 100 | Do Pf { Df recivs. no aiv. ) 140 1 
2 0632,; 3201, 100 | Do Df? until 6% is pd. Pfs | -2@4 11 
§32,770l| 50 | Do 1882 Iesue ...............+. 109 11 
z. 110, GOOl 100 |Taff Vale, ‘‘Stock” .. ........./2%5 290 
1565, 0001) 20 'West Lancashire................. 5 5 


250 — 100 Whitby, Rdcr, & Middlsbr. U. 


—— 


Luss Leasep AT FIXED R ENTALS. 


Leasing | Closing 


; Name. | Companies. 


| Prices. 





— 


| 100 Birkenhead . veces | LLAN.W.&G W 111 113 
1 100 | Do 4} % Pref. ............ Ri ckeheninces 
100 Cole hester, Stour Valley| Great Eastern &2 &7 
100 East Lincolnshire, — | G 


t. Northern.. 156 158 

} Gt. Westn. ‘Bristol ‘&) ) | 

| 100 |< Exeter, & Sth, Devon +| AssociatedCo.s'116 118 
Ce 648 F ci ctmn ) 

| 100 Hammersmith and City 


Bh Y eee eeeceseereeversas | G. West. & Met. | eee 

100 ‘London and Blackwall .. | Great Eastern 119 121 

; 100 Do 4} % oe TD wiceeeineves i129 12 

100 London and Greenwich.. | sth. -Eastern...| 71 73 

100 = Do do, Preference ...... Si alt ipcendain’ ‘120 $2 
100 Mid Kent (C ray Line) ...; Lon. Chat.&D.) ... 


60 Northern and East. 5 7 at | Great Eastern. | 63 65 
50 Do,do6 9 Do wey the 
100 North and South- West. | 


Junctic —..... | LENW M&ENL oie 
100 'North British Consoli- | | 

dated Lien ............ F di eekieniidewensteie 106 1€8 
100 | Do Bothwell Lien bet an 





j 100 Nottingham & Grantham) 
1 Railway and Canal...) Gt. Northern.. 109 lil 
25 (Preston and Wyre ......... | LA&N.W. &LyY) 638 
100 Royston, Hitch. & Shep. | Gt. Northern.. 1! 6 (9 
100 Shrewsbury & Hereford 
6 % Rent Chrg. Stk.) L.&N.W&G.W 
100 ‘Victoria Statn. & P auton; Gt. Westn. &e. | 
100 | _Do 4} Dy siissthceaibiaiburacseace Do 


Dreyxter RE Stoc Ks. 


Autho- Closing 
rised Name. Pri 
Tssue. rices. 


= 
£ 

130,0867 100 [Bedford & Nrthamptn. 4 % . 
4,038,9302, 100 
458,0007) 100 (Cornwall, Guaranteed... 41° 118 120 
209.0002, 100 (Cornwall "Minerals 5b %123 186 














465,5907, 100 ‘East London ........ aS o 1€3 167 
BE SIEE 200 {BNO ac cccscvsrecinsesecsamias Bb F180 UAL 
400,0602, 100 | Do IS74.........cccecs cesses 6 K%i123 132 
400,0002, 100 | Do 1875............ cece 6 %j108 212 
DOR DORE BOD} De siie do ncesicsiceccsccsinn 3}%| 94 97 
1,443,9982, 100 Furness ..... rs Z.\168 110 
2,029, 892¢, 100 Glasgow & S. -Western.. 4 %110 111 
4,920,9122, 100 Great Eastern ih %\109 10 
1,510,0007, 100 | Do A.. 5 ¥1133 85 
2,866.7741; 100 | CoB 1867 Redeemable 5 $ #1123 225 
COR. DUTT: 208. FDO sa bicdiwesdesciicecccd 435) 
687,7147 100 | Lo East Anglian ...... a * 106 108 
804,8291, 100 Great Nerth of Scotland 4 %|103 106 
7,977, 1908, 1:0 Great Northerr ............ 4 4ju8 li 
8,639, 351i) 160 Great Westerr ............ 4%\3 14 


18,9661 100 | Do....... vee 4344135 117 


SO 888 2 owe nee 


| O48 43 | 


} aa “43 | 22,340,5182 
1,000,060/) 100 
5, "146.4901! 100 
270 0001) 100 
100 

6,169, 8311} 100 
2 1043, 3111 100 
3 2631) 100 


Autho- 
rised 
Issue. 


4, 016, 0522) 100 
2,7 ae 53, 3821! 100 
290, 033%) 100 
6, 708, 060!| 100 
176, 751! 100 
601,6001| 100 
131,260/| 100 
1,306, 2392! 100 
4,302,5221' 100 
6,486, 5330) 100 
969,67 4l' 100 
206,0001, 100 
100 


300,000} 


i o11, ‘63 251, 100 
"B15, “0007 100 


15,606,0412' 100 


3,623,3910, 100 


400, 6791! 100 


782,955) 100 
508, 5201, 100 


12,079, "875. 100 


1,138,1192) 100 
964.3662, 100 
1,831,6912 100 
465,5501 100 


4,342,440 100 | 


Paid. 


THE ECONOMIST. 


TL 


RAILWAYS. 


DEBENTU RE Srocks.—Con. 


Name. 





Great Western 





Bers nsnpincecceoninnte so 
Highland are oe 437 g 108 110 
Lancashire &Y orks ire 4 


Llynvi aud Ozmore...... + 


| 
London and Blackwall 43% 112 114 


London and Seco r K| 
Londen, Brighton, &c... 4%! 109 
Do Ferpetual..........-. . 43 Zi i2 
London, Chat. ,&c., Arb. He Ze My 
SOUR Wiis ncrcosbbupianstobinns z 116 : 
TD cxcnscnnclaenniamdepen apes . 4.105 


London and N.-Western 4 Y\116 
London and S.-West. A 4 113 
7113 
43 Zl112 


BT OE ccs incortarn cin vis 4 
London, Tilbury, &c. . 


Manch., Shetfield,& Lin. & Zr uc 
Do, Oe 4} % 222 22 
Metropolitan pidiin easoubnen 4 % 109 
Soeakiscdees eianesiritinss sles 4} %/120 
Me seabed tan District ... 6 Z/156 
TI hice chaan va adineus chien 4 X/105 
ee cca 4 Z13 
North British............... 4 gins 
Do E.P and D.B. he 
MN sh vices oa alampetas nian ‘ ¢ 117 119 
S..................... & aie 8 
North-Eastern ............ 4 X%\i13 
a aes 44 {121 123 
North London ............ ‘f %\122 124 
North Staffordshire ... 44 7/114 116 
South-Eastern Perpetual 4 %|107 109 
IRE cin, cbvallcteanel 5 %1136 138 


GUARANTEED SHARES AND STOCKS, 


1,571,675, 100 
3,667,1641| 100 
400,000i| 100 
779,125t) 100 
935,4501| 100 
478,0311| 100 


650,0007, 100 | 


4,996, 5967) 100 
1,298, 262/) 100 
1,283,700?) 100 

675,000/' 100 

291,090 100 
1,229,000; | 100 
7,610,878; 106 


15,002,863/ 100 


1,464,929/) 100 
79%,0401; 100 
288,375 100 

1,955, 8601) 100 
155,556/, 100 


| 15,100,067) 100 


797 ,9E11) 100 
872,0001; 100 
1,066,083?) 100 
36%,6982! 100 
490,000/' 100 
1,797,4282) 100 
250,000 100 


| 
800,0002; 100 | 
850,000! 100 


8,205,4311' 100 
5,994,5772 100 
2,444,1292' 100 
2,500,4132) 100 
450,0007) 100 
1,050,0001) 100 
8,152,7471) 100 
58,500) 20 
40,000) 20 
984,2002. 100 
165,000 100 


PREFERENCE SHARES AND Stocks, with DivipENns 


Caledonian 4 % Guar. Annuit.,107 


Do 4 % Consolidated. Guar.}107 
URES GBR ose sronctscccsscnvnsh 117 
Furness Consol. Guar. 4 % .../106 


Glasgow & Sth.-Wst. Guar. 4 7/106 ! 


iGt Eastern 4 % Rt. Charge|105 
Do 5 % Metropolitan Stck/130 
| Do Consolidated 4 Z ...... oon 
Great Northern, Perp. 5 %...| 134 
Do 44 % Con. Non.-Con. Pf. /122 
Do Leeds, Brad., & Hal. 6 7 
Gt. N. of Setld. Ist Prt. ‘a “ 
Gt. Sthn. & Wstn. (Irld.) 4 % 103 


Great Western, Rent Charg: 126 * 


Do Consolidated Guar. 5 7|135 


Lancashire & Yorkshire, 4 {108 1 


Do 6 % 
Do 6 


bandnacesvensensnds! Steeee 156 
é (East Lancashire)..|154 


Lon. B. & S. C. Con. Guar. © 133 145 


Lon. C. & D. SheernessRt. -Ch./ 113 
Lon. & N.-W.4 ° Guaranteed 1'2 


Lond. & S. W. Cons. Guar. 4% 110 112 


Manchester, Sheff.,& Lin. 6 % 154 
Do Ist Preference 44% .../117 


SETS 2 nica savcdinteeessbeaminie 82 
Do Irredeem. 4 % Rnt, Ch. 128 
Do 44% Kent Charge ...'112 


Metropolitan District, Ealing 
Exten. Rent Charge 44 7.111 
Do Fuihain Exten. do 44 % ill 


Do Midla nd 4% Runt. Chr. 102 ° 


Midland, 4 % Con. Per. Rt. Ch. ill 
Do 4 Guaranteed Pref... 111 
North British, Con. 4 % No. 1,105 
North-Eastern, Consol. 4 7... 109 
Do Stockton & Darl. A, 


Do, do B and C, 6 % ...... 157 


i Do West Hartlepool “ eisai (109 111 
aie | 253 264 


North Staffordshire 5 ¥ 
South-Eastern (Read. Anns.) 26 


Do Consolid.ted Guar. 44 %/117 219 
Taff Vale, No. 1. teteeesereseeesens 280 290. 


CONTINGENT ON THE PROFITS OF Facu 


Serarats YEAR. 





jCaledonian ...............00 4% 10931103 


8,574,985 100 
2,946,3421 100 | 


1,689,3402 10 
375,000 100 
400,0002 100 


| 900,000 100 | 


1 109 
aa 75 
68,835 


5,041,7081 100 
1,000,0001 100 
1,150,0007 100 
575,000 100 
482,050 100 
829,132! 100 
5,655,0001 100 
2,497,680! 100 
1,000,0002 100 
1,400,0001 100 
830,0002, 100 
1,200,0002 100 


11,461,4651 100 


8,390,1877 , 100 


1,200,0007 100 
1,348,0002 100 
6,190,3152, 100 


1,795,00072 100 
5,596,5897 100 


23,080,620 100 





\Caledonian, 4 % Pref. No. 1.. 


| Dod %, 1878 


7h} Glasgow & Sth.-Western fh 9 ¥ 
1,892, 1501 100 Do 4 % Preference Stock . 


Do No. 2 





Cornwal! Minerals 6% 
|East naan 5 % 1st Pref 
Do 1877 






eeeeee 


Do Be ee ae ad 
Do 4 % Preference Stock . 


iGreat Eastern, Con. 4 % Prf.|103 
PO Ge SAD iis wicesacinsesthesne 
Do Northe mn Extension 5 % 
BOS Fg BID sss ctsventnienseerees 
(Great N.'¢ "of Scotland 4% A.| 93 


Great Northern, 4% % Pref... 


iF 


Do 4 , 1876 . 18 
Do 44 %, ” 1877 ani 117 
Do 4 % Con. March -_ “1883 


Do4 ¢ 81, Con. 1 Sept. "86 
Do 4 %, a ethic 
Great Western, Consolidated 
Preference 5 %... sees 
wena. and Yorkshire 


Do 4 ¥ Pret. Stock, 1879... 
Do 4 &% Pret. Stock, 1880... 
London, Brighton, & South- 


Do 2nd Con. 5 % ....0......0008 “|197 129 


London, Chatham, & Dover 
Arbitration ¥ 
\London & Nth.- 


Closing 
Prices. 


4} 128 124 
%137 139 


%\110} 21} 


5 %132 is 


{105 107 
sud ose sndnsnsiwons sheen {104 16 

v++| 128 130 
25 380 
43 48 
33 38 
102 104 


oe 
123 i 
‘ros 106" 


estern, 4 % iis 
8,750,000 100 London & Sth.- - Western, 4 %'109 110 


Autho- 
rised < 
Issue. ‘e 


| Pai 








— a a. | || anuary 5, 1884, 





RAILWAYS. 


_PREFERENC SHARES AND Stocks.—Con. 


ee, 


| 
| Name. / Closing 


Prices, 





22,4001 100 lLon don, Tilbury, & Southend 
| 


100, coor! 100 |Lynn and Fakenham 5 % 
1,100, 000!" 100 \Mancheste f; 


1, 000,000!) 100 
1,080, 0002! 100 
1,500, 0007, 100 | 
1,000,0001) = | 


138,000 


2,502, O381) 100 (Metropolitan 4 % Stock 


44 % Preference, 1879 ... 


see 


Shetfield, © and 
Lincoln, 4 % Pref. Stock/105 107 


| Dod Zz PTE shiveedacevaseedes ein 126 128 
Bs BOW ok wre teorcksdccesss '126 128 
Do convertible, 1884 ......... 126 128 
Do convertible, 1888 ......... 126 128 
Do convertible, BOD iccsnsoul |121 °23 


. 106 208 


1,500, 000i! 100 {Metropolitan District 5 %/... 113 216 
"250, — 10 Metropolitan and St John’s 


| Wood 5 *% Preference .. 


11,062,685/' 100 [Midland 6 % Con. Per. Pref. 133 135 


1,950,000; 100 | Do 44%, SNP Shia ewiicci dis ie: 119 i21 
19,176} 17 | Dos "76opt.to con.31Ag.’83) ... 
205,000; 10 | Do4 %, 1878, do 1885 ....... 128 22 
225,000' 10) Doty is880,Shs, con. Ag., 87 122 193 
8,850,1982 100 North British Con., 4 %,No. 2 103 105 
663.3797, 100 | Do MonklandFref.Ord. Stk... ... 
2,422,485/; 100 | Do E. & G. Preference ..... 113 6 
$87,37C1; 100 | Do 1865 Preference ........ i2h 123 
418,890i' 100 | DoCon. 5 % Pref., 1874... 124 126 
2,200, 889%! 100 | Do 44 %, 1875 ..... oin2 14 
709,111: 100 Do 4} | % Con. Pret., 1875.. tid 116 


610,000; 100 | 


Do 5 % Convt. Pf. Stk., 18791121 193 


635,0001; 100 .N. Eastrn , Stock. & Darl.Cl.D 


2,000,000) 100 | 
1,181, 25C/, 100 | 
8,692,000) 100 | 


250,0001, 100 | 
971,0001 100 

360,0001, 100 | 
800,0007 100 | 


213,000/; 100 


Dod %, Redeem,,1 Jan., 1884 a Mes 
De Blyth and Tyne, 4 é ... 1107 109 
Do New Pref. 16, 44° , till 


| 31 Dec.,’§2, 4 7 he in perp. ji08 109 

700,0001; 1060 North London 4} 3 % Qnax. 5); .26 128 
EO BE 2. BE sav encacprnvenvcnstl 1.17 119 

North Staffordshire 5 % ......;.27 120 

DOR Fg BOREL ikenkevsdsiusists o 115 

Do 43 %, 1876 ... suosceunegtie 21D 

Rhymney 6 %, Sa {147 152 

Somerset & Dorset 5 {1st Pf.| 20 25 


100,0007' 10 
261, "3601 a 
860,0002; 1 


2, i 57,7304 160 
2,640, 8207 100 
$00, 0001 1 





100,000, 5 


7,550,3001, 160 ‘Bombay, 
2,245,620/, 100 ‘Eastern Pengal Guar. 5 % 


411,3082; 100 


$2340/14/3) 


624, 9008i) 


6,550,000/) ... 
1,500,006;; 100 | 
20,000,000: 100 |G, 
2,701,4507 100 
8,767, 8500) 100 
1,009, 000/, 100 | 
500,000. 160 | 
4,000,000, 100 
884,700 160 | 
11,418, 4001) 160 
14,214; 5} 


3500000 ) [South Indian Gi ed 5 | 1a 12€ 
1! 100 |South Indian Guaranteed 5 / 4 


{ 100 | 


425,000/| 100 | 


115,0001 100 


|Madras Guaranteed 5 % ...... 2: 


\Oude & Rohitkund, Lim., g. 


iScinde, ‘Pun jaub, &Delhi,g.5 


Do 5 % ond Preference .. 130 15 
<a Bath Ext. 5 % Cons. Stk. | 98 95 
.-Eastern, Con. 4j % Pret....}:17 1.8 
“Do 5% Preference 
Taft Vale, 6% Preference 





INDIAN RatLways, 
Bengal Central, Lim., Shares, 6} 6} 
Baroda, & Central 
India Guaranteed 5 %....143 145 







Do 4 % Debenture Stock.. 1 
East Indian, Ann. A, 1953..... 
FO: III neavnsecsnenaeese. 
Do Def. Ann, Cap. Gua. 4 5; 1! 
Do Irred. 44 % Deb. Stk...) ... .. 

Indian Peninsula Gua, & % 148 145 
Do 4 % Debenture Stock.. 


Do, do 4} % Gdhannscavgleninivs i? 
Do, do 44 % 


Do 4 % Debenture Stoc 8 





Do, do 5 % Shares 





Do, do 43 ee eneccecoccncceccocce ° 
Do, do 43 % % Debenture Stk. 116 





75,000; 20 | southern Mahratta (guar). L. ee 20 
600,000?; 100 |Nizam’s State—6 % Guar...... 
30,000' 11 /West of ] India Portuguese 5 5% 154 15) 14 
BriTIsH PossEssiONs. 
11,278 100 Atlantic & St Lawrne. Sh. 6%. ... 
20,000, 65 Barbadoes 6 % Pref. Shares ... ». | 
62, 518! 10 Buffalo and Lake Huron ....... 13} 03 | 
7,600: 100 Do Ist Mt. 54 % Perp. Bds’ 70,322 124 
6600, 0004 100 Do 5} % ‘Bonds, 2nd Mort... 122 124 
600,000 100 Canada Central 6 %, lst 
MEOTTIRES oni ace cecedencssess: 106 308 
1,239,6001 100 Chicage & G. Trk.6% ist Mrt.. ..  .. 
175,00; 100 Demerara ......cccccccscossrsscsvee- 101 162 


Do 7 % Perpetual Pref. ...140 1«b 


350, 0001 100 Grnd. Trunk June. R. 5% Eds 


00,0001, 100 


10,986,786 100 G. Trunk of Canada Con. Stk.| 16} 68 | 
2,500,000) 26 


Do New Stock Prov. Certif.; ... 
Do Equip., M. Bde, Ist ch.6%,| ... 





500,000/ 100 | Do 2nd do... ee) 121 
3,218,149) 100 | Do lst Preference Stock . 102 
2,327,7941 100 = Do 2nd do... egaapiith osc ae £44 
7,168,055/; 100 | Do 3rd do.. } 42 423 
8,949,531 100 | Do 5 % Per. Deben. Stock. 17. 18 

299,7511; 203 G. Be ey of Canad Shares; 13] 1:8 

605, 7581 100; Dod % Preference Stock .,..111 115 
2,673,900) 100, Do Per. 5 % Debent. Stock 116 17 
1,000,000/; 100 Do 6 % Bonds, payable ‘90 107 10 

450, 0001 .. Hamilton& N.-Wst. lst Mt.6 % 104 306 

90,000 100 Island Pond Strl. Mort. Deb.| ... ... 
soe 100 Te &Hob. Bay United | 
% Bonds, payable 189! | 

625,C00/; 100 Mid. f Can. Ster. ist Mort; $5 v7 

610,800/ 160 Do 5 % Coris Mort. Seri, | 95 v7 

460,000; 100 Newfndld. Ist Mt. La. Gt. Sc, ... 

850,000! 100 North.of Canada, 5 % IntMort, 102 163 

285,0001 100 Do 6 % 2nd do.. loz 104 

150,000! 100 | Do6 7 Preference Stock.. 60 65 

60,000, 100 | Do 3rd Pref. Bonds A ......, 91 93 
100,000/ 100 Do do B caked 91 3 
133,200: 100 Do Ist North. Ext. Prt. 6 %.i02 1¢€4 
44,4001 100 Do Nth. Ext. 6 % Imp. Mt. 10: 1(4 
655,000 100 St John and Maine ............| 25 28 
200,000/ 100 St Lawrence and Ottawa 6 ‘| 
Sterling 1st Mort. Bonds 62 68 
650,000/ 100 Tas, Main Line L. Debent.45| £6 ‘8 
100 | Do Fun. Int.Cer.of 5 %Pt. Dil... 
810,9004, 100 Toronto, Grey, & Bruce, Rai). | 
ofCan.6 % Ster. Bds. 1st Mrt. 67 70 
682,000/' 100 ae ,Grey&BruceRy ot | 
7 % Bonds, lst Mo. | £3 £5 
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RAILWAYS. RAILWAYS. COMMERC TAL, INDUSTRIAL, ke. 
Fonniox Rat.wars nan ememaeee ae | i 
eT | gle mars Closing 
c a | 3 = « 3 
| = 5 § | Name. Closing | | £ iapm 
2 Name. | Re eee - 
/o a | | 1] 1 Aerated Bread, Limited .............. wt 
0| “90 | Alagoas, Limited, guar. 7%... 100 a ~ and San Francisco (Pernam- | od — a aaa. Brush Electric . i = 
y ’ SR ep a RELI Ie sites dal a ee’ tas eee ene Ceeanenee sibacenvesssans , 
10 \antwerp and Rotterdam ...... | 20 Roval en soe yie a oe Bi 103 133 10 Artizans’, Lab., and Gen. Dwell, L.. Ge 10 
3 | auhings Francisco, guar? | 0 BoB... 1 A wong 41 Yop AL | 1/20! Do Preference... i : 83 
2 ” &5 Royal Swedish Consolidated .........54%| 53 35 4 nes o.com; 8 8 
> ee ea # 100 Sagua La Grande ...........csssseseeeenn ce 8) oe ee ee rene eons 234 
10 |Bo se Cnt. Bahia, ¢.7% 100 San Paulo & Rio de Janeiro, guar....6 3/104} 5} : ustralasn Elec. Light. Pwr.& Strge. 228 
= Buet . Ayres. Southern, L. ES FeO ee I aia seven casein cstencinnsnaones G 41045 54 a Aylesbury Dairy Company , Lizn., -{ 23 45 
| 100 ais. Blnca.& Tndl. Ext 1B ’ iy EGO PIII oc sorcsonecncexsceveicescasacs 3 | 133 113 ot | ees Linsited . a iaee 
; 2) 1 OS 5 eres 35 218 | os , tossecseeeee | 2S 2 
|| 100 |_| Do 5 % Debenture mare ee eee ee el 139 is} 10 | 5 /British Insulite, Limited, A Shares | 1 2 
10 Buenos Ayres & nsenda ~ = ee 10 Brown, Davis, and Co., Limited ..... } 13 23 
Lim., 7 % Pref. Shares . SO Bowel TeaMa aoeecn oon venseser sco scecnenve S Z| 108 108 | “5 | 2) Brush Elec. Lght & Pwr. Co. of Sect.t| 4 3 
| 100 | “entral Argen tine, L. g- 7% 100 Swedish Central, Lim., Ist Mort...5 %| 66 6 | 100 seo" en ht. r. 20. of Sex hi 4 ae 
F aa 5h’) 12 14 0 100 Cantareira Wtr. Supply, &c.,L.6% bb | 60 ©? 
| 100 Do 6 % Debenture Stock . 100 _ Do 2nd Mortgage . ................ ,oeeee DEZ| 20 | 20 Gent. Suear Factories of Brasil. L.| :0i 7 
10 |Centl. Urugy. of M. Video, oe 4 100 Tamboff-Kosloff, guar. by Russia ...6 Z|». -- | go | 26) City Ofice Limi ries OF brag, b.; .65 /, 
; BN IE snectudsrociscitinssenmtineiadatnasteaet 3 Zi 2 “zy | 80 | 362 City Oftices, Limited ............... .... | 99 dus 
|100 |” Do. Permnt. 6 % Deb, Stock ie ee re nr ae 67} ey 63 | OE Do 44% Pref Mortgage Bonds......' 9) 10: 
20 |Sonde d’Eu, Lim, guar. 7 Ae 29 Western o! Swaine ew +2 ¥ | 25 | 20 \City of London Brewery, L., 6% Pret} 42 4> 
51 Do do : RN OF BP TOD. ~ pen ciecnancrntiianictnas 3 133 143 | 16] @ \Gelonial. Lisstted Ondimary .... a a 
| 100 | sopiapo ... Western of Buenos Ayres 6 % Bondsé 105 6 | sti f100 Crvsta! Palace, A Anegoua a as 
20 |Donna Theresa Christina. -. | Do, 75¢ paid... 6 4104 108 | cee |: Do B Red ee 6 7 
a 1, ' Stk jt edeem Sania ae a ee 
| Limited, 7 % Preference 100 Western of San ‘Paul o Debenture + 109 | Stk i: Do 6% Debenture Stock .............. *19 294 
| 16 | Ounaburg and Witepsk, Lim. =) Sa Si eae re eee iearnee oe 2:0 4100 11 | 10| 7 ‘Devas, Routledge, and Co., Lim.......| 4) | 
16 De Barnet peovercesseonscss 10 Eley Brothers, Limited 3? 3? 
| 20 | Dute VEDIBTL oo. es eees eee ere ee TAW 7 7 r 10 Se a ack cals dacantinenes 33 38 
£1 Dee actakscaee TRAMWAYS AND OMNIBUS. 3 | 2% [English & Australian Copper, Lim..| 1 33 
BS | DO, dO cccescceseereneereeeseeees sp donae a iS sii i eetiaties & |} 5 Explosives Company, Limited ........ 3 23 
20 | tast Argentine, Lim., gua. 77 é | 16 | 14 Fore Street Warehouse, Limited......) 114 125 
| 20 | Do Nos, 46,601 to 48, 000 . zi | Closin 15 | 10; Foster, Porter, and Co., Limited .....) 1+ 15 
20 | 3t. West. of Brazil, L. g. 7 % £ | ‘2s Name. { < § 2; Great Western Elec. Light & Pwr., L + 4 
100 | Do6 % Debenture Stock . a | Prices. 5 | 2)\Hammond Elec. Light & Pwr.Sply,L| 2} 22 
| 20 | mp. Brazilian Nataland Nov: —— | 10 | 9 iHenry & Edward N. Levy &Co., Lim. 53 t} 
Cruz, Lim., guar. 7 % 5 | 5 \|Anglo-Argentine, Limited ............ | 6} 63 1 Hors S1ce Manufacturing ........... 2 4 
| 20 |Lemberg- “Czern. -Jassy, Lim. Stk./106 | Do6 % Debenture Stock ............ (112 117 | Stk./t hnproved Industrial Dwellings, L. .../113 115 
_ guar.5 7 {Ist and 2nd Issue 10 | 10 |Barcelona, Limited ............-...006 | 8 94] 10 7.3 TS Scat ieuceccios 7: 6 
20 |Lima, Limited sseseeewecsseeeeeees 10 | 10 |Belfast Street Tramways ............... |} & 84) 10) Improved Wood Pavement, Lim..... | 5h 6 
100 |Mexican, Limited srtsessneeees 10 | 10 |Birkenhead, Ordinary ................. i @ T'S tndian & Oriental Elec. Strge &Wke. 1! 
100 | Do 1st Preference 8 % 10;10} Do6 % Preference .. .............60. SS Ae 10 | India Kubber, Gutta Percha, and! 
100 | Do 2nd do 6 % ........... or 10 | l¢ Bordeaux Tramway & Omnibus, L.} §} $7 | Telegraphic Works, Limited ..... 203 313 
100 | Dob % Perpetual Deb. Stk. 10} 10| Do5 & Preference ...............0000+- G} 9} | 100} PS 7 DIO Svcnccicccicccccesaes ez 104 
20 | Minas & Rio, Lim., guar. 7 7 ( a5: Brazilian Street, Limited.............. 14 ig} 10} John Moir and Son .............0.00-+-+ 92 10 
20 |Namurand Liege )’ By the 10 | 10 |Bristol, RIE atecienesinilisacdecstheas | 6 7¢| 20 LieLig’s Extract o Meat, Limited .. | a7 29 
gua. 14f p.an. | Belgian 4 10 | 10 |Calcutta, Limited Nos. 1 to 17,550...| 10} 113 10 Lincleum Manufacturing, Limited..| 24 $1 
20 | Do. g. 6% pref. ) Govrmt. - 5 | 5 [City of Buenos Ay res, Limited ......| 18 98 | 25 Lien Brewery, Limited ................. $) $2 
10 | Northern of B. Ayres, L., Ord it a Stk.100 | Do Permanent 6 % Deben. Stock: 115 2 2 | 16 EN eee. id il 
10} Do Guaranteed 7 % 10 | 10 [Dublin United ..............ccseccscsssseses | 7} 84 | 20 Do Perpetual 6 % Preterernce....... 273 23} 
10 | Do Deferred.......... eeeeeses es 10 | 10 |Edinburgh Street Tramways ......... ;} 9 104 1 )\London Fish Mrkt.& Nat. Fishery,L 
1006 | Do 6 % Debenture Stock .. 10 | 10] Do 10d Second Issue .................. oe 50 London & Glasgow Eng. &lronShip L | 16 19 
10 | Norwegian Trunk Pref. ...... 10 | 9 |Glasyow Tramway & Omnibus, L...| 154 16 1 Max Greger and Co., Limited, A..... 3 34 
20 | ttoman (Smyrna to Aidin 10 | 10 |Hull Strect Tramways .................. aS i tI Maxim-Weston Electric, Limited ae 
100 | Porto Alegre and N. Hambur; 6 | 6 |Imperial, Limited, Nos. 1 to 17,706) 1 i$} 25 | Metropolitan Association for In 
Brazilian, Lim., Deb. Stk 10 | 10 |Liverpool United Tram. & Omnibus} 77 § proving Dwellings Indus. Classe: | 24 26 
20 | Provi. Orel-Vitehsk, guar. 5 % 10 | 10 |London, Limited..................cccceeee. | 154 16 20 | 10 Midland Rail. Carriage & Wagon, L.| -* 74 
100 | Recife & San Fran, Lim., g. 77 10| 10} Doé Z% Preference ..................2. | 133 143 | 10 | 10 |Milner’s Safe, Limited.................... 14 13 
20 |Riga and Dunaburg .......... Stk.|100 | Dod ¥ Debenture Stock ............ j104 18 10 | 1 |National African, Limited..............) 34 
10 |Royal Sardinian ............s06 Stk.|100 |London General Omnibus Co., Lim.|i90 195 8 | 8 |National Safe Deposit, Limited ..... 6 %s 
10 | Do Preference ..........+.0++. 10 | 16 |London Street Tramways ............ | 1€} 17} 5 | 5 Native Guano, Limited ................ sj 43 
& |Royal Swedish...............0006 10 | 10 [North Metropolitan ..................4. 1s. 184 6} 1| Dol paid ...... cel 4 3 
WE ridiicetihassacinncivakes 10 | 10 |Nottingham « and District, Limited 8k 9 4| 4 ‘New Westininster E rewery, “Limitec be #4 
20 |Sambre and Meuse.............. 10 | 10 |Provincial, Limited ..........:..ses+00 s 4 4} 4] Do6% Preterence................ 0... 43 4} 
10 | Dodi % Preference 10 | 10 lSheffie Bh Deavacneshadvantiatcenanncnncvatc’ 34 10} §& Norton Brothers and Co., Limited .. kt 
20 |San Panto (Braz.) Lim. g. 7° 10 | 10 jSouthampton ...........cccccorcssesesneees | 43 i 10 | 6 Pawson and Co., Limited 2.0.0.0...) 4 53 
100 | Do. f4 % Debenture Stoct | 10 | 10 |Sunderland, Limited..................... | 3 7 7 Phospho-Guans, ID in cacccccscccs } +3 44 
20 Smyrna and Cassaba, Lim.. 10 | 10 (Tramways Company of France, L.} 1} 2 6 4)\Powder River Cattle, Limited 4 4 
20 | Do7 X Preference ........... 10 | 10 |Tramways Company of Germany.. | 10} 21 10/10); Do Hreterred Bis tit 12 
20 |South Austrian .... 5 | 'Tratnways Union, Limited ............) 3g 2} | 20 | 20 |Price’s Patent Candle Compan VE Lin | i3 33; 
10 |Swedish Central, Limited Ww! VW |Walve rhamnton, Limited siandieaed | 3$ 44) 20 | 5 [Public Works of Egypt . -- | 33 44 
alWeet Fi aisle sii tener a. ee ——_——— | 100 |100 |Recife Drainage, Luni ted, 6 ' “Deb }sé 8&3 
es anders........ ws 10| 7 Richard Horns by and Sons, Limite¢| 6° 7 
460) 10 Do 5} % Preference. ......... j TELEGRAPHS AND TELEPHONES. 100 100 | Dod Debentures ...... ccnignt Or 2 
————————— —— —= 25 | 25 © Janeiz I im ...j 26 63 
FOREIGN Rarway OBLIGATIONS. Stk. 100 /Angio-Amenican, Liuuled «0.20... 229 #23 | 100 00 “oct Bs, Red, bebe ops . ew 02 
Stk.100 | Do Preferred ............scccccsesees 74$ 744 | 1900 |.00 | Do to Bearer ... sre Pe: Sol 
‘ ST  By yeas Sein nen cedcuaneceins 14 «15 16 7 jdtobert Campl i: nai { Sons, “E ee 
2 an ; 2 pone a . ) AUIpbe anc € ns sb insitex é .4@ 
c 0 | 10 ‘Brazilian Submarine, Limited .... | 10 103 | ” 
c . 5 5 |Xkoyal Aquarnnuim, &c., Lin ited aes 2 2 
s Name. i} 1 |Con. Telephone and Maintenance, | t st 6 De 6% Preference ; ns , 
10 | 10 |Cuba, Limited .......0-s00cereereeeeeseees M312] yo | 39 | felegraphic Construction, &., Lie | 26 27 
ance) 10 | 16 | Dold % Preference ..............-. its its | 166 os Bonds 
: am Tathaed oe 0 ny 4 Goanish Limited 4 : Oo ou { Orie Gevteadcesteediel HS eve en eene es | 
y : THAIN... 0.0. 000s02 00+ 3 x) 1 9 Mirect Spanish, Limited ............ = 2 & | 5 | bo 2nd Bonus Trust Certificates ..| ig] 
Alta (Prtugse) Nos. 1 to121,117 3 Z) 10| 10 | Do 10 % Preference................... 15 16 f | & (Tramways and General Works,L | ty < 
| Be nenstion SNR: ssi oaciienasulich igus ed ani 5%) 20 | 20 |Direct United States Cable, Liro 1¢ | » [United Asbestos, Limited, Ord., A 14 2 
30 | Rolivs ar “Debentures pal pasipetide cone Son cowetin 6 Xi OE eisicabnteindangpnsesicianssversacsies t1 113 16 ie | Do tetrad B S : eee ae ee 
100 | Brazilian Imperial Cen. Bahia, Lim.6 {| 100 100 | Do6 % Debentures, repay. 1884. | 00 1% 1c | 16 | Jui. Lim. & Ve orwohle Asphualte, L il Z 
Do Nos. 3,521 to 4,120 ..........cecceee- 6 % 10 | 10 Eastern, Limited andesiees seosecsae seus OZ LE) w» | ® | nited States Rolling Stock.. eve: ¥4 
0 (Canipos and Carangola, guar. 54 % +BY 10 | 16 | Doé fe Preference Liendninciclaaii w- | LS aes ioe | 00 | «bed / Deventure........ 
eerste Azof, guar. by Russia punadeade 5 A 160 [106 Do 6 é Debentures, repay. 1883. an tan ul Val de Travers Asph: alte ‘Paving e ae 
xz 4 aa ow-Krements: BN OR cassis 5 4| 100 |100 De & he _ tees. 4 a ut 8) Young’s Parattin Licht & Min. Oil, £ | 62 31 
00 Donna Theresa Chrstua., L. 5} % Deb. 100 |100 | Do5dx% ae 1888... | Ob 1S i ‘Loeione Company, Limited .......... : 
ee ‘Dutch Indian, 1869 ..........0.c.ccessesee. 4 10 | 10 |Eastern Extension, Australasia, ane ae. = me 
| 100 \East Argentine Ist Mrt. Deb., 1884 ...7 % China, Limited ................0. tig ly * 
| 20 |Bastern of France..........cccccseccecceeeee 3 % 100 |100 | Do6 % Debentures, repay. 1891. | 0S Ill IRON, COAL AND COPPER. 
iGreat Luxembourg ...... ....ccccceeeeeeee8 Y 100 [100 | Dob % - 1906. | «1 10> 
1 18 WO ss soa snusicns daaisenvsinan ideo scence 5% I Do Registered repayable lyw . | «1 14 } 
| 100 ‘Hav ana Rail. Ist Mort. 7 % Bonds ...7 |1¢ 100 1100 | Do % Debentures, 1£90.. 0. 204 | 10 Bilbao Iren Ore, Limited ....... 
|| 10@ |Havanaand Martanzas ............... 2 100 {100 |Eastern & South African, Litnited 1 20 Bolckow, Vaughan, & Co., Linn ited... is 29 
| 10D. ie Si ne aia tt 7% 5 % Mortgage Debentures oo Ol 1¢4 | 20 ia cteadsnaarhanandiclietnbetanatads kabiiosienteh j iG ai 
100 |Imp. Brazilian Nati & Nova Cruz Serips3 7 | 100 {100 | Do to Bearer ....................0...... 191 4 | 10 0 Chillington Iron, Limited ..............] 32 +3 
100 mh io and La Noria Railway Peru, 10 | 10 (German Union Tel. & Trust, Lim..| 10 .03 | 16 7}-Consett Iron, Limited........ 132 28 
TRORS, THU VIS ose cec sesscncasnas i 10 | 10 \Globe Telegraph & Trust, Limited. | 7 74 | 23 20 Ebbw Vale Steel, Iron, and Coal, L| 54 3 
sk Charkow-Azow ......coccccsesscece. 8 Y 10 | 16 Do 6 % Preference .................... 13. 133 | 100 John Brown aud Co., Limited ..... ... ‘7 0 
$0 [Lembo Czernowitz-Jassy, 4th Ser...5 % 10 | 10 |Great Northern ..............csseeeee: 123 183 | 1000100 Lehigh and Wilkes Barre Cea’, tsi! 
‘Matanzas and Sabanilla .............00.07 % 100 1100 | Do 5 % Debentures.................... Oo 23 | Mortgage 6% Sterting .............. | x6 19% 
|Minas and Rio 6 % Debentures .........6 ¥ 25 | 25 Indo-European, Limited .............. | 31} %:4 100-4. Muntz’s Metal, NES RR RE | “3 83 
|_ Do Scrip, al} paid .. "6 = 10 | 10 |London Platino-Brazilian, Limiter} ¢} 37 | 623 62} Nantyyvio and Blaina Tronworks,| 
| Mose -ow-Jaroslaw , muar. by ‘Russia .. 5 Y 10 | 10 |Mediterranean Extension, Limited. oe Limited, “ Preferred ”.. 218 <3 
Moscow-Koursk Redeemable 1889 _.6 4 10|10| Do8 % Preference .................... 2 4 3 24 Nerbudda Coa! and fron, Limited ..| 130d 
|Nassjo- -Oscarshamn, —_ of ee 4 1 | ‘Oriental Telephone, Limited ........ & €) 10 10 Newport Abercern Black Veit; 
‘National Pisco to Yea. desationnsiila. 8 |Reuters, Rit reincs sapininincnnéon 8 $4 Steam Coal, Limited .............. } 30 13 
Ue Ragen... Stk./1090 S leebanaee dic kccetuGintacas cla Wealeesns 300 210 20 | 20 New Shariston Collicries, L., Pret... | €: <4 
Northern of France .................. BY SF 5-L OID eeceracatencsesesemaenscccntse 13. 28 | 20 © Pelsall Coal and fron, Limited........ 12 38 
2 | lye Do (late Charleroi).............c....000.. B85, 5 5 |U nited Telephone, Limited........... 8} «83 6 5& Khymmney Iron, Siete: ks, , sh 
orthern of Spain, Priority Obligs...3 % 10 10 }West Coast of America, Limited ...) & 5 NGI oe irre e eakte Natace ' 
00 | North- Western of Video, m., 20 | 20 Western & Brazilian, Limited ...... 6} 54 | 100 10 7 % Deben. Registered, 1890 . | 92 67 
Ocean’ by Uruguay ‘Government... ea 100 100 | Do6 % Debentures > ae 103 167 | 100 | Do 7 % to Besrer, 1890... i | gz 97 
wan (Smyrna to Aidin) ............ 6 % 100 |100 - e Mortgage Debentures B,} 10 10 Syéney and Louisburg Coal and! 
ae -Assenting............. eanaoniioas : ETO fb Fi BI a ieeciic as ces nersenesDocersenens 7100 | Railway, Lim., Ordinary Shares} 2 3 
9 5 % Debenture.. 5 Y 10 | 10 Wee Todia and Panaina, Lim‘ted.. 129} 10 Do ist Prefersnce.. Higuitipere “| 7 8 
Pari, Lyons &e. , Eten. ‘5 ¥ “Debs.5 5% 10/10! Doé % First Preference ............ } 72} 0) - Do 2nd Prefe-ence .. wescereevare ereceeee! GE 
rvs & M. (Fusion Ancienne)8 % 2 10 | Do6 % Second Preference ......... 5¢ 53} 10) 6 Vaneonver Coal, Limited . 1 Ss 6 
100 | Do (F usion Nouvelle) .. 3 % 0060/1000! Western Union of United States 7 aves 124 | 25 | 20 West Camrerland Tron and Stel os S 
- Orel Vitebsk, guar, by Russia 5 x 10 | 100 | De é Z% Sterling Bonds .. wwe 1 2 106 Limited ............ sue oe oS 
———— 
—— eee eeesasssansnsonass@iisamananaonamnnennenmmnnenennn —— ato 
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FINANCIAL, LAND, & INVESTMENT | 





Closing | 


£ ‘ 
g\3 Name. Prices. 
mie 





10 | 1 ‘Agricultural of Mauritius, Limited| 2 
20 | 2 Americn. Freehld. Ld. Mt. of Lon. L.) 2 : 
Stk. 100 American In. esuuecne Trust, L. Pref.|108 210 
Stk [100 Do (Detortva reverves no div. until is 

1 

9 


5 % has been paid to Preferred)|-04 107 
20 | 20 Anglo- Pacific Trust and Loan, Lim.| 1 7 
20 5 TID: covconsssnsenasvecnscasssoseenecsewesey to a 
10 | * «+= ruatian Mort. and Agency,L.) 23 3 
25 | 214 Austranan Agricultural .........--..-- $5 88 


10 | 1 Australian & New Zealand Mort,L.| 14 1§ 
25 | 5 Australian Mortgage, Land, and 








Finance, Limited  .......-...0++0++- 17} 184 
Stk.|100  Do4) Debenture Stock ..........+ 97 99 
10 | 2 British and American Mortgage, L.| 2 24 
25 | 2} British & Australas. Trust Loan, L. 43 5 
10 | 2 British & N. Zealnd.Mt.& Agncy.L.| 2 2 
30 | 30 British American Land................+- 37 39 
1} 1 Canada Company ........-.:000 cess 93 95 
10 | 5 Canada North-West Land Co., Lim; 3} 33 
1 Central Argentine Land .............-- 25 2 
25 | 12 'City of London Real Property, Lim.) ... --. 
12 24 | 74, Do New 1241 Shares ............-00++ oo an 
= , 5 \Credit Foncier Egyptien ............... 67 
Do Land Mortgage Debentures 76 «30 
oI te 10 Credit Foncier of Mauritius,Limited| 134 133 
..: |... |Foreign, American and General 


Investments Trust ...............:- LOT 109 
Stk.|100 Foreign and Col. Gov. Trust, L. Pref 113 215 
Stk.'100 | Do Def. receives no divd. until 

| | 65 % has been paid Preferred.. 11S 120 

6 | 34\General Credit & Discount, Limited) 3} 34 

Stk. /100 Governments Stock Investment, L.) 82 23} 
“YW ee ae 223 2: 

$}} 8}/International Financial Society, L. 43 ot 

5 Italian Landand Investment, Lim.) «.  --- 

10 | 3 |Land Corporation of Canada, Lim...) 1. 14 


17}| 23, Land Mortgage of India, Limited a 
100 |100' Do5 % Debentures................000 }102 202 
20 | 5 Land and Mortgage of Egypt, Lim.} 3 4 
100 100, Do 5 % Mortgage Debentures niece 

|  deemable in 36 years. aa ae 
60 | 10 |Land Securities, DRE ccceessansindd 5 5) 


60 | 87} London Financial Assoc iation, Lim.| 3 4 











10 | 1 Manitcda Mortgage and Invest., L.| 1 1} 
10 | 2 (Mauritius Land, &c., Limitea.. 4 sf 
20 5 Mortgage of England, Limited . 5 56 
60 | 50 Municipal Trust, Limited, Ordinary| 27. 30 
10 | 10 |Natal Land & C colonisation Co.,Lim.} 54 64 

6 | | Dos % Preference ...............c0000 6¢ 7} 
25 | 5 |National Discount, Limited. ......... 10 104 
10 | 1 |Nat. Mort. & Agency of N.Zealnd,L.j| 14 14 
100 |100 |New Brunswick L. and Lumber 5 %| 82 85 
10 | 2 {New South Wales Mortgage Loan 

and Agency Company, Limited 18 


10 | 2 |N.Zealnd.Grain Agney,& Mere *ntl., L. 
25 | 2%)New Zealand Ln. & Merc. Agency, L 
10 | 2 |N.Zealand Mort.& Invest.Assoctn.,L 
25 | 5 |New Zealand Trust & Loan, Limited 
25 | 25 he PING vsieincnisctiewecasectinced 2 


3 | 8 |Newfoundland Land, Limited ....... 3 
Stk. | 1100 {North British Australasian, Lim...| 47 52 
Stk.,100| Do 6 % Irredeemable Guaranteed|10} 108 
10 | _ Omnium. Securities, Limited, A..... 2 
10 | SS ee Rees 1 3 
5 | 1 \Otago and Southland Investment,L. 2 2% 


Stk. 100 | Peel River Land & Mineral, Limited..| 99 nn 


jaa 1y 


No 12" 


10 | 2 |Queensland Invest. & Land Mort., L 
20 | 10 [Railway Debenture Trust, Limited 
100 100 | Do5 % Debentures...........-.......+ 
10 - Railway ‘Share Trust, Limited, A.. 
20/2) DoB6 % Preference .......-sc0s0--. 
100 (100 | Russian 5% % Land Mort., Series 2) ... 
100 |L00 Do Series 3. ...... 

10 | 2 |Scottish American ‘Investment, LI 
Stk.|100 |Scottish Australian Investment, L.. 
Btk.| 50) 


Do New Ord, iss. at 35 % pm. all pd. 160 170 
Stk./100 | Do 5 % Guaranteed Preference... 107 %12 
Stk. {100 | Do 6 7 127 132 
1@ | 1 |South African Loan n Mortgaye and 


| Mercantile Agency, Limited...) 1} 1% 

25 | 25 South Australian................00c0eee+0+ 63 66 
10 | 2 South Australian Land Mortgag 

and Agency, Limited ............ 23 4 

100 oo | Do 44 °, Debentures, 1886.. 100 102 

rs a \Submarine Cable Trust............... 103 106 


10 { of ae and Agency of Australasia,L.) 3 BI 
114 18 


20 ‘ i & Loan Company of Canad . 45 5 
BD Bf Dm BOW onc ccrcercsecveccecoeccrcorescecnees 2 3 
15 | 6 |United Discount Corp., Limited ... 53 


100 | cr \United States Mortgaye 6 X% Sterl.|101 103 
30 | iV an Diemen’ 's Land | iiacmiahinginbcclmemel 30 «33 
cheten® ae 





CANALS AND DOCKS. 











20 20 jAlexandra(Nwprt.&S.Wis)Dks&Ris.; 14 16 
Stk. 100 |Birmingham Canal....................... 1 110 
Stk. 100 |East and West India Dock . | 8 8 
Stk.100| Do4 % Debenture Stock... .|103 106 
100 108 }Francis Canal, Hung., 6 % lst ‘Pref. — 
100 100 |Grand Junetion Canal \cenieatiianiileiia abe 101 i04 

10; 10} Do6% whan ' Seo 
RR I BE as eicenisciskc on siscsane consages 74 #77 
Stk 100 Do 4 % Debenture Stock .. 100 102 
Stk. 100 ss Sn, a a 103 106 
Stk. 100 |London and St Katharine Dock...... 49 41 
Stk. 100 Do Debenture Stock, 4 %............ ak 1038 
Stk. 100 : 7 Preferential... 102 105 
Stk. 100 44 % New Preference ............ 101 104 
Stk. 100 | Millwall 79 82 
Stk. 100 Do i % Perpetual Preference ...... lil 114 
Stk.1100 | Do5 X% a Debenture ...... 124 127 





THE ECONOMIST. [January 5, 1884, 
seman Nn el 
GAS. ceca eet iets esoteric Bree 
ls A | | 
‘ losin utho- 

ae aaa se | “rised | & | Paid. Name. | Gig 
&if rices. Issue. s Prices, 
iia ———$—$ <<< | ——— sree sen | 

| 10,240} 5! 1 |Devon Great Consols, L 2 

10 | . | Alliance & Dub. Consums. max. x. 107) 1s 19 In ... |3/18/0 |East Caradon ..... = . 4 
BOE BL BOTS  ceepcatssnccesicses | 13 14 2,048) ... | 4/9/0 \East Lovell.............00.0. i 1 
20 | 20 |Bahia, aR ee rea ciel | 22 23 15,000) 4 4 |Great Laxey, ene. 112° 13 
20 | 20| Do 10 % Preference, Limited ...... | eee one 18,000} 1} 15/ |Hingston Dwns Con., L.| 4 

5 | 5 |[Bombay, Limited ...........::cec0e | a 6} 9,000} .., (6/11/6 |Marke Valley... i 

5 4 Do NOW ......ccccceccsccscccccccsscernesons 4 ; 43 12, 11/6 Prince cf Wa'e: a | ee 
Stk.'100 |Brentford Consolidated — ...........++- |195 200 512) 1} |South Caradon ........ ee 
Stk./100 | Do 5 % Preference ........ se ee oe | oe “ 6,123] ... | 8/5/6 |South Condurrow + 
20 | 20 British ...........:sccccserersereeseaee ces ees 49 42 4,500) ... |7/12/4 [South Wheal Frances... 

10 | 10 |Buenos Ayres, New, Limited ......... 94 eat 6,000| ... | 10} |Tin Croft................0... 

20 | 20 |Cagliari Gas and Water, Limited... 22 2h 23 15,000) 4}) at ee 
Stk./100 |Commer cial .............esecseeeceeeeeeeeees |230 250 e000 ... 6/15/0 |West Bassett ......00....... 
Stk.|100 | Dio New Stock ..........sersseseee oo [170 380 2,798| :.. | 214 |West Chiverton ........ 
Stk./100 | Do 44 % Debenture Stock ......... 1108 212 1,200| .., '30/10/6'West Wheal Seton . 

20 | 20 \Continental Union, Limited ......... | 294 30 6,144, on 6/15/0'Wheal Bassett ........... 

20 | 14 | Do New, 1869 & 1872......... w+} 203 21 5°179| ... 15/12/0|Wheal Grenville ....... 

20 | 20} Do7 % Preference ............ | 279 285 | = 
2 7 Tdeib0.......000 000290008 «| Pe = COLONIAL te FOREIGN MINES. 

1 10 | 5 | Do NeW........cceccesseeceeresseeereeeenes 9 ; 93 150,000, 1) |Akankoo Gold Min. Lm.) - 
| Stk./100 |Gas Light and Coke A, Ordinary ...|197 202 5,000, 2 | a |Alamillos, Limited . hop 
Stk./100 | boB, 4 % , Maximum cones use puitechiay | $3 36 : Almada & Tirito Doencl 
Stk.|100 | Do C, 10 % Preferential 130,000; 1 i Silver Mining, Lim.) & 47 
Stk.100| DoD,10% — 64,889| 10} 10 |Anglo-African Diam.,L|1 9° 
Stk.|100 | Do E, * fe — 20,000} 20 7% |Australian .................. | 2 3 
Stk.00 | DoF, 5 - 18,000} 5 6 |BroadwayGoldMin.,Lm. 3 
Stk./100 | DoG, 4% _ 82,500] 4 4 nn Copper, &e. »L. $ 
Stk.100 | Do H, 7% *Maximum..............000+- 20,006] 10 7 Limited! 4 47 
Stk./100 | Do 4, ? *, Debenture Stock............ |104 106 27,000} 5 5 Capcottad. HopeDm. Lin| j 
Stk.|100 | Do 4} % sania 111 116 23,000] 5| 6§ |CentlJagersfonteinD.,L. } 

10 | 10 |Hong Kong and China .. ve] 17 18 600,000} 1 1 |Chile Gold Mining, Lim. 8 
Stk./100 |Imperial Continental......... . 188 191 125, 1 1 |Chontales, Limited ...... 4 3 
Stk. |100 [London ...............ccccescerereseeeseseeees ida ee 75,000} 1 1 olar Gold Mining, L...| & 3 
Stk. wr Do Ist Preference ...... ee eee 65,00C] 5 5 |Colorado United, Lim...) 2} 2 

5 | Malta & Mediterranean, Limited... | 3 3 100,00] 1 ootacovil Gold Min. L.| 0 1 
3} 21 Mauritius, Limited ................6++ 14 1} 50,000] 4 af Copiapo, Limited ...... 3 3 

100 |100 ‘|Metropol. ‘ot Melbourne 6 % Deben.| ..... 200,00c! 1 1 |Devala Moyar Gold Z 
20 | 20 |Monte Video, Limited ................. | 15} 16} 75,000} 1 } |Deval4 Provid. Dold .. & i 

5| 5 (Oriental, BME cicntiatn sess <tanestins of 8 120,000 1 1 |Deval&4 Central Gold - 

| 44) Do NeW oo... sccsesnsersenseessrensennves 64 7 Mines, Limited...... 4 

B | 1 | Do New, 1879 ......scseccsseseseseseeees 4 125,000} 1 1 [Don Pedro North dell 
5| 5& pena aan Snbdieiaienebabutaten’ Rey, Limited.. ee 
10 | 10 |Para, Limited .........c.sescnsseceeserees Eber imited Ord. % 5 
20 | 20 |Rio de Janeiro, Limited .. oi 190,000 1 . Speed 3 8 
10 | 10 jSan Paulo ...............s0000 ferred............ we 

Stk. 100 [South Metropolitan, A ... ennoor : ; Bg aba 
ee a ree een ) Silver Mining, Lim.) & 
Stk./100 | Do Perpetual 5 % Debent. Stock} 12 24 128 25,00) 2 2 |Fortuna, Limited. 23° 3} 
5 | 5 |Tottenham & Edmonton Gas Light) 72,00] 2 2 Frontino and Bolivia 
and Coke Original ................. | Ok 104 Gold, Limited ..... li ly 

10 10 Do New Ordinary  ...........cceseesee | coe cee 27,46-| 8 8 General Mining Associa- 
pt AO, a eae = tion, Limited... 6} 7 
. nee ——— 120,00¢} 1 1 |HooverHillGoldMng.,L| %& & 

400,00} 1 1 [Indian Consol. Gold, Lm| 4 3 
WATERWORKS. 240,00) 1 1 |Indian Glenrock Gold 
aN ae Bi Mining, Limited ...) % 

20 | 20 Antwerp, nimited 2.....0...0.0 cee Itg 174 | 150,00C) 1 1 {Indian Trevelyan Gold 
GE 1OO ete... 6.00. -0200.00rcerccererncsensoveees |183 188 Mining, Limited ...| ... 

20 | 20 \City of St. Petersburg, Limited ...;) 14 2 100,00} 1 1 jI. X. L. Gold and Silver 
Sy FD a CMO ss caiiccsseressosntsvccnnnttnvens | 9 10 Mining, es a a ow 
CR SO ATR Rte ian cacccsnns cssbcniscvsnces 185 190 100,006} 1 1 |Kapanga Gold Mn te 
50 | 50 (Grand Junction Maximum 10 % ...| 98 1C3 11,00€| 10 10 |Kimberley Nth Bek Da Dm| 1g 24 

OD Be TRG ccctkcossccnsasacsdecovcnsesn nchdviededuies 1220 260 75,COo} 1 1 ,Lake Superior Native 

10 | 7 ‘Kimberley, Limited ..............00+ 8 4 Capper, Limited . #61 
100 |100 Lambeth Maximum 10 % ...,.......+++- |133 188 75,000} 1 BE GOW ccs wns naninesergnrcod s 1 
100 | 85 Do1l0 ¥ Nos. 14,285 to oo ocsfaee abe 200,00.) 310 | $10 |La Plata Mining and 
100 |100 Dort % Nos. 4,001 to 7,662....../164 169 Smelting Company 
100 | 85 Do 7} % Nos. 12,986 to ame. ceade of New York......... 1 
Stk./100 Do 4 % Debenture Stock ..... 15,00] 8 8 |Linares, Limited ......... 34 34 
100 |100 ‘New River, New.. aca 165,00} 2 2 {London and California, 
Stk./100 , Do4¥ Debenture Stock POINT Sin eS iceates coe ee 
Stk.|100 Do Debenture Stock B . ec dale §| 1] 10 |Masen and Barry, Lim.) 13 13} 
20 | 20 i, Limited, A 6 % Preferred ...| 4 f 210000 5 1 10 Do to Bearer............ 13 134 
DOD's WOE: satan nssecarctimanibaatavsmnaca 1h 2 135,00] 1 1 |MysoreGold Mining, L.| %& & 
20 | 20 lepenehai I icitiitnies taciginenitinie’s | - 87 120,00a/ 1 1 |Mysore Reef Gold Min., 
oe. neo Southwark and Vauxhall ............... N75 285 Limited .............. 0 3 

1 West Middlesex ees , Oo} 6 6 |New Quebrada, ceesnas venues 

10 ‘10 Do New Shares : cae hee sonia 100 | 100 De % Deb. . sen oes 

es | ee 1 |Nouveau Monde Gold... 4 t 
” | 1524 1 1 Do New ... 4 
SHIPPING, 125,00] 1 1 |Voregum Gold Mining 

sinnmmsiiiaieeemiainhs of India, Limited... ® 4 

20 | 16 African Steam Ship ................ 80,00; 8 8 |Pestarena United Go! 

15 | 15 Amazon Steam Navigation .... Limited ........ *& & 
20 | 14 Castle Mail Packets, Limited 14,00¢} 20 | 20 |Pontgibaud Silver Lead 
20 | 10 Cunard Steam Shipping, Limited... 4} 5&4 ining & Smeltings 6 8 

ONE WUE ace inincnalietieeediilebancnuan 3 14 | 100,00c] 2/ 1 |Port Phillip, Limited... %& u 
15 | 15 General Steam Navigation ............ ‘18 19 349,00} 1 1 |Potosi Gold Mi Mining, L.| w& 
10; 10, Dod % Preference ................00....| 10 L1 190,08) 1 1 |Bhodes “Gold 
10} 10! Do5 %, 1877. ee} 104 11 Mining, erimited a 

5 | 5 London Steam Boat, Limited .. § 64 5 6 |Richmond Consolidated. 

Stk..100 | Do 5 ¥ Preference Stock . | 83 40 | Mining, Lin.ited 45 5 

10 | 10 Mercantile Stzaim Shtp, Limited ©... Rio Tinto, Lim., Mort- 

5 | 5& Merchant Shipping, Limited . Sy Bonds, 98 100 
10 | 10 National Steam Ship, Limited ....... 5 Do do to Bearer ...... 99 103 
10 | 3 Orient Steam Navigation .. oat Shares 19 2B 
50 50 Peninsular and Oriental Steam ...... 58 €0 Do to Bearer ............ 19 20 
50 20 | Do New, 1367 ... | 2 Rossa Grande, Limited) 0 4% 
10 7} Royal Exchange Shipping, ‘Limited ai “af Ruby and Dund 
100 | 60 Royal Mail Steam ........ 50 Consoltd. au 
20 | 20 Union Steam Ship, Limited .. Sar ta CruzSulphur and 
20 | 10) Do New ..... csidiliniastie Copper, Limited 0 
10 ' 10 Union Steam Ship of ‘New | ‘Au: 2 | 

PP ee ge PE ER kde esGold L ; ry 
3 Buttes 
TEA AND COFFEE. Do Plumas Eureka..| 13 18 
=p en —4 Silver Peak, ee: 4 
n eeninine eupeinstn Oe South - East nead 

20 | 20 20 | British Indian Tea, Limited... 24 Estates & Go e i 
20 | 20 |Darjeeling Tea, Limited ............... 24 St John del Rey, 65. 75 
10 10 |Eastern Assam Tea, Limited ......... 1 Tanmbracherry 
10 10 |Hunasgeria Coffee, Limited ......... 4 Ww s 3 
20 20 |Jorehaut Tea, Limited ......... ........ 32 Tharsis Sul 6 
10 | 10 |Lanka Plantations, Limited ........ 7 Tocopilla * : 
10 | 10 |Lebong Tea, Limited ...........0..0...... 9 United Mexican, 10 1 
10 , 10 |Luckimpore Tea Co. of Asian, Li 4 Wentworth Gold Min.,Li w % 
WO | BH) De Maw sesveessies we aessihiial tien Wynaad Persev ) 

2h| 2}!Moyar Coffee, Limited, 1880 sitdaecl Estate & Min 0 } 

10 | 10 |Ouvah Coffee, Limited .. pies orke Peninsula, w | 

10 | 10 ‘Upper Assam Tea, Limited .. Do Preference ....... % % 
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4 
£4 PER CENT. CONSOLIDATED STOCK. 
Issue of £1,000,000, 7 

i i : t. First 
inimum price of issue, £93 103 per cent. 
pivtaend being Six Months Interest, payable Ist 
May, 1894. 
‘Authe rised by the 
for Public Works aud I 


S. he Bank of 
yp ngs tee aah On, Salt of the agents 
Baginns ee os oe i managing the Loan under 
appointed for rais ng and ma ging hild Julyan 
the above Act (Sir Penrose Goodchi' ee 
K.C.M.G., ©.B., and Sir Francis Dillon ~ . 
K.C.M.G ), they are authorised to receive Tenders 
tor £1,000,00 New Zealand Gi vernment £4 = 
cent. Consoli —— Stock, repuyable at par on t 
Yocember, 1929. - 
his ‘Stock will be in addition to, and will rank 
pari passu with, the New Zealand £4 per cent con- 
solidated Stock previcusly created and issued. 

The Interest will be payable half-yearly at the 
Bauk of Eng'and, on, the Ist May and Ist November 
in each year, and six months’ interest, calculate 1 
upon the nominal amount of Stock, will be payable 

he lat May next. 

°Mrhe booka of the Stock are kept at the Bank ot 
England, where all assignments and transfers are 
mace; and holders of the Stock sre able, on pay- 
men? of the usual fees, to take ont Stock Certificates 
to Bearer with Coupons attached, which Certificates 
may be re-inscribed into Stock at the wi. of the 
holder. 

All transfers and Stock Certificates are free of 
Stamp duty. : : 

Dividend Warrants are transmitted by post if 
desired. 

The Loan is secured on the Consolidsted Fund of 
the Colony of New Zesland, which inc’udes the 
revenue derived from the Railways, and from th: 
sales and leases of pub'ic lancs. 

By the Act 40 and 41 Vic., ch. 59, the Revenues of 
the Colny of New Zealand sone will be liab’e in 
respcct of the Stock and the Div dends thereon, and 

he Consolidated Fund of the United Kingdom and 
athe Commissioners of Her Majesty’s Treasury wi!l 
not be directly or indirectly jiavle or responsible for 
the pavment of the Stock or of the dividends there- 
on, or for any matter relating thereto. 

Tenders may be for the whole or any part ofthe 
Stock, and must state what amount of money will 
be given for every £100 of the Stock, Tenders for 
other than even hundreds of Stock, or at a price in- 
cluding fractions of a shil ing other than sixpence, 
wiil not be accepted. Tenders are to be delivered 
at the Chief Cashier’s O%ice, Bank of England, 
before two o’clock, on Friday, llth January, I1§8t. 
Tenders at cifferent prices must be o1 separate 
forms. The emount of Stock appiel for must be 


NEW ZEALAND GOVERN MENT THE 
i 


New Zealand Loan Aci, 1832, 
mmigration and other pur- 


| written on the ontside of the tender. 


A deposit of five ner cent. on the amount of Stock 
tendered for must be paid at the same office at the 
time of the delivery of the tender, and the deposit 
must rot be enclosed in the tender. Where no 
allotment is made the Cep sit will be returned, and 
in crse Of partial al'oiment the balance of the de- 
pos t will be applied tow ards the first instalment’. 

The da‘es at which the further paymenta on 
acc unt of the said Loan wil. be required ure as 
totiows :— 

(so much of the amount ten- 
dered and accepted as, 
when added to the de- 
posit, will Jeive Seventy- 
five Pounds (Stirling) to be 
1ad tor each hundred 

\ pounds of Stock; 

On Monday, the 3.u March, 1-84, £25 per cent.; 
(On Monday, the 7th April, 1884, £'5 per cent. ; 
On Monday, the 5th May, 1834, £”5 per cent, 
‘ The instalments may be p»id in full on or after 
22ud of January, 1:84, under discount at the rate of 
3 pe-cen". perannnm. In the case of default in the 
aie = oor ee at its proper date, the 
} it and instslments vious! aid will be 
liab’e to forfeiture, vt oe 
crip Certificates to Bearer, with a Coupon for 
the half-year’s intereet due let May, 1884, will be 
issned in exchange for the provisional raeipts. 

The Stock will be inseribed in the Bank Books on 
or after the 5th May, 1884, but Scrip paid np in full, 
In anticipation, may be inscribed forthwith. 

In the event of the receipt of tenders for a larger 
amount of Stock than thet proposed to be isaued 
at or above the mizimum price, the tenders at the 
lowest price accepted will be subject to a pro rata 
diminution. 

Applications must be upon the printed forms 
which, together with a statement showing the con- 
dition and prospects of the Colony, may be obtained 
. the Chief Cashier’s Office, Bank of England ; of 

essrs Mullens, Marshall, and (o., 4 Lombard 
meen? of Messrs J. and A. Scrimgeonr, 18 Old 
a street ; and at the Office of the Agent 
BW. when Sten : by anne a chambers, 

0 WW se also ofthe A isi 
Loan may be aa ot authorising the 

4th January, 18 4, 


On “nesdar, the 
22nd January, < 
1284, | 


ALLEN’s PORTMANTEAUS, 


37 STRAND, LONDON. 


LADY’S DRESS BASKETS 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
‘FURNITURE, &c. 











NEW ‘CATALOGUE OF .500 
ARTICLES POST FREE 


ALLENS NEW PRIZE MEDALS 


DRESSING BAG. For General Excelence. 
ame 
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MORTGAGE COMPANY, LIMITED. 
Capita! £2,000,000, fully subscribed by upwards of 
950 Shareholcers. £100,(00 paid up. 

The Conipany’s loans are Jimited to first-class 
freehold mortgages. The Debenture issue is limited 
to the uncalled capital. 

Home DrreEcrors. 

H. J. Bristow, Esq. (Messrs Bowley and Bristow, 
Mavager-, New Zealand Insurance Company), 63 
and 69 Cornhill, London, and at Bristol, 

W.K Graharo, Esq (Messrs W. K. Graham and 
Co.), Director of the Auckland Agricultural 
Company, Limited, 23 Great St. Helen's, London. 

Falconer Larkworthy, Esq., No. 35 Belsize avenue, 
London ; Managing Director, New Zealand Loan 
and Mercantile Agency Company, Limited. 

Arthur M. Mitchison, Esq., 2 Plowden buildings, 
Tempie; Benwell House, Sunbury, 

Sir William T. Power, K.C.B., 55 Harrington garcens, 
8.W., Lc ndon. 

Thces. Kussell, Esq., C M.G , 59 Eaton square, 8.W., 
London ; Director of the Bank of New Zealand. 
Sir Edward W. Stafford, K.c.M.G., 49 star hope 

gardens, London, 8.W.; Director, New Zealand 

Loan and Mercantile Agency Conpany, Limited. 

COLONIAL DIRECTORS, 

Samuel Browning, Esq., Deputy-Chairman of the 
New Zealand Insurance Company. 

Thomas Buidie, Ex-, Dire:tor cf the New Zealand 
Insurance Company. 

John Logan Campbell, Esq., Director of the Bank of 
New Zesland. 

James $McCosh Clark, Esq., Director of the New 
Zealand Insnrazce Company, Auckland 

David Limond Murdoch, Esq., General Manager, 
Bank of New Zea‘and, Auckland. 

George Burgoyne Owe2, Esq., Director of the Bank 
of New Zea'and. 

Captain James Stone, Esq., Director of the New 
Zealand Loan and Mercantile Agency Company, 
Limited. 

The Hon. James Williamson, M.L.C., President the 
Bank of New Zealand, 

The Hon, Fredk. Whitaker, M.L.C., late Premier of 
the Colony of New Zealand. 

Joseph Liston Wilson, Esq., Director of the New 
Zealar d Insurance Company. 

The Directors are issuing Terminable Debentares 
bearing interest at 4 per cent. for three, 4} per cent. 
for five, ana 6 per cent. for seven or ten years. 
Interest balf-yearly by Coupons. 

Also te manent Debentures bearing interest at 
4h per cent., redeemable by the Company at any 
time, on sx months’ notice, at tbe price cf £105 for 
£100, 

Termicable Debentures may, during their 
currency, b3 converted into Pzrmanent Debentu es. 

Toe Directors also receive money for investment 
on first registered mortgages in New Zea'and, to 
yiell the investors 44 per cent. interest, payab'e 


half-yea;sly in Londup. Principal and inter. st 
guaranteed. 
Leadeuball buildings, Leadenhall street, 
London. 


ABRIDGED PROSPECTUS. 


(OLONY OF NEW ZEALAND. 


CITY OF AUCKLAND 5 PER CENT. LOAN 
of £200,0 0. 

In Debentures «<f £100 each, redeemab'le Ist 
January, 194 

TENDERS for £1900 00°, in FIVE PER CENT. 
DEBtNTURKS. Minimum price £1 1 for every 
£100 in Vetentures. Interes: Commencing Ist of 
January, 1484 

The National Bink of New Zealand (Limited), as 
the financial »gen's of the Corporation of Auckland, 
are empowerel to negotiate the sale of £10°,000 in 
Debentures aa above, which are payable to bearer 
on Ist Jeunary, 1974, at the National Bank «f Ncw 
Z-aland (Limitec€). + ondon, 

Inwet at 5 per cent, peranrnum, accruirg from 
Ist Jenuiry, i884, is payable by coupon on Ist 
Jaly antist January, st the National “ank of New 
Z-a'and (Limie ),London. Holders of Debentures 
and Coupens may, however, obtain payment thereof 
respectively at maturity in the cities of Auckland, 
Wellington, Dunedin, Melbourne, or Sidney, by 
giving tothe Municipal Council of Ackland three 
months’ previona rotice in writing in that behalf. 

Tenders will be received by the National Bank of 
New Zealand (Limited), 71 Old Broad street, E C., 
until two o’clock on Thureday, the 10th imetant, 
and wil then be opened in the presence of such of 
theapplicazts as may attend. 

The Debentures will be allotted to the highest 
bidders, p cv ded the prices offered be not below 
£101 fcr every £100 Debentures, and do rot inclute 
a fraction of fa shilling other than sixpence ; ard if 
« quivalent tenders exceed the amountof the balanc: 
to be alloted a pro rata distribution will be made 
accordingly. 

Payment will be required as follows :—viz., £5 

r cent. on applicatior,and the bala”ce on the 30th 
instant, when the Debentures will be ready for 
delivery. 

The present amount of rates receivable on the 
current valuation of the City of Auckland, according 
to the Col'ector’s certificate, is £226,907 143, te whica 
has to be added the income arising from rents, 
water, and other revenues, :s shown by the City 
Treasurer’s statement of rewe nue, thus exhibiting a 
tcta) annual income of £48,185 2s éd. 

The City Treasurer’s certificate also shows that 
a‘ter making full provision for exist’ng loans and 
also the present loan, there is a surplus revenue of 
£26,235 238 6d. 

Forms of teniter ard prospeéctnrés may be 
obtained of the National Bank of New Zealand 
Limited), 71 Old Broad street, E.C., an@ of their 

1Okera, M Mutlens, Marshal), and Co., 4 Lom- 








‘bard street ; (ficial documents relating to’the joan 


may also be seen at 71 O14 Broad Btreet, B.c. 
The National Batik of Néw Zéaland (Limited), 
71 Uld Broad street, 
2nd January, 1884. 


ol 


’ y T Y 
MERIDION AL RAILWAYS OF 
ITALY. 

DRAWING OF SHARES FOR 1833, which took 
p'ace in pub ic on the 15th Dec mber, 1883, will be 
PAID OFF at 500f from the Ist January, 1934, on 
de ivery of the Shares bearing all the Coupons to fall 
due after that date. 

_H.lders of the Shares paid off will receive a 
dividend share (action de jouissance) in conformity 
with Art. 64 of the Statutes. 

NUMBERS DRAWN. 


TiTLes or Five Swargs, Tittes or TEN “HARES. 




















Dum. | || Nam- 

bers of | Numbers of the} bers of Numbers of the 
the | Shares, || the Shares, 

Titles. | | Titles. | 

No. | From | To i No. From | To 
2197 | 20931 | 20935 || 168| 6i63t | 61640 
2188 | 20936 | 20840 || 1933 | 79321 | 7¥330 
222% 2unli 21115 |} 2181 81891 81810 
2224 | 21116 | 21120 | 4784 107831 | 107840 
4257 | 31331 | 31335 || 870s | 147051 | 1470-0 
4268 | 31336 | 31340 || 8781 | 14750L | 147810 
5081 | 35151 | 35156 || 9718 | 157171 | 157190 
6032 | 35156 | 35160 || 9929 | 1592-1 | 1592990 
6019 | 40091 | 40095 || 11189 | 171831 | 171890 
€02) | 40096 | 401°O || 11696 | 176951 | 176960 
7293 46461 | 46495 || 13904 | 199031 | 1¢9040 
729% | 46166 | 46470 || 33932 | 1993:1 | 1992) 
7299 | 46191 | 46495 |} 17857 | 408561 | 308570 
7300 | 46196 | 46500 i} 18051 | 3.0501 | 310510 
16737 | 278681 | 278685 || 19259 | 322581 | 32:50 
16738 | 278686 | 278690 || 20008 | 3:0031 | 33040 
19331 | 284651 | 286°55 | 208694 | 336¥s1 | 336940 
18332 | 286656 | 286660 || 21.55 | 310541 | 310550 
15463 | 287311 | 287315 | 
18468 | 287316 | 287320 | 

acca 


Florence, 15th December, 1883. 
THE DIREUTION-GENERAL. 
Lists of Shares previously drawn and not presented 
for redemption may be vonsulted at the Ottices of the 
Company and its correspondents, 


BRAND and CO's OWN SAUCE, 
SOUPS, PRESERVED PROVISIONS, 
an 
POTTED MEATS, as 


ESSENCE of BEEF, BEEF TEA 
TURTLE SOUP, and JELLY, and 
other 


S PECIALITIES INVALIDS. 


CAUTION: BEWARE OF IMITATIONS. 
SoLe APDRESS :— 


11 LITTLE STANHOPE STREET, 
savas aca sen 
IMPORTANT FACT ! 
£ 10 AND UPWARDS CARE- 

FULLY invested in Options on Siocksand 
Shire- often return handsome p> fits in » few days. 
Non-lability system, Full details in Ex i«natory 
Book sent post free. A:tdres-, George Evans and 
Co.. Stock Broke #, Gresham Honse, Ivy ndon, F.C. 


ASGIDIUS, THE ONLY PLANNEL 
444 SHIRTS that never shrink in washing, not if 
washed 100 times. Soft assilk. Can be worn with or 
without an wunder-vest. Made in several mixed 
colours — greys, drabs, browns, &c. Three for 30s 6d by 
Parcels Post free. Patterns and self-measure free by 
post.—R. Forp AND Co, 








for 


SHIRTS. — FORD'S EUREKA. — 
Gentlemen desirous of purchasing shirts of the 


best quality should try Ford’s Eureka, 30s, 40s, 45s 
half-dozen.— R. Forp & Co., 41, Poultry, London. 


’ 

SILVERED PLATE GLASS 

for LOOKING GLASSES, with or without frames. 

Silvered by new process with pure Silver, not liable 

to injury from damp, heat, or handling. Unequalled 

in brilliancy. Samples, tariffs, and estimates on 
application. 

HE PATENT SILVERING COMPANY (Limited, 


POLISHED PLATE GLASS.— 

Architects, Builders, and the Trade supplied with 

abovo at lowest current rates and of the best quality. 

THE PATENT SILVERING COMPANY (Limited) 
10 and 12 Lower Kennin¢ton liane, London. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 


to INDIA, CHINA, and AUSTRALIA, &c. 
Repvucsep Rates oF Passace Money. 


SpectaL Return Tickets. 
Departures (Fortnightly) for— 
CALCUTTA, MADRAS, a) From Gravesend, 











CEYLON Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN } From Brindisi, Monday 
ADELAIDE, MELBOURNE, | Guana it t0 re. 

SYDNEY ) From Brindisi, Monday 
GIBRALTAR, MALTA rs 

EGYPT, ADEN, BOMBAY’ t Every Wednesday. 

London te Leadenhall street, E.C., and 
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THE ECONOMIST. 


[January 5, 1884. 
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<< 
CO aa 
Banks, Ke. 
.y*T rt r ’ ‘T 
iv if BANK OF AUSTRALASIA 
(incorporated by Royal Charter, 1835), 
Th ile street, London. 
I inital, £1,500,000 ; guarantee and reserve 
fonds, a717,71t 
Le*t redit and drafts issued on the branches 
of ¢ nk in the Australian Colonies and New 
Zealand, Bills negotiated or sent for collection. 
Yelegraphic tran 3 made. Deposits received in 
London at interest for fixed pericds,on terms which 
ma) uscertained at the office 


PRIDEAUX SELBY, Secretary. 
mr vr ' TA 
JMPERIAL BANK OF CANADA, 
Heap Orrice—Toronto. 

Branches in Ontario and Manitoba. 
Capita! Paid-up, $1,300,000. Reserve Fund, $460,000. 
MONEYS RECEIVED for Credit of the Head 
and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and ©o.,73, Lombard street, E.C. 






Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. _ 
D. R. WILKIE, Cashier. 





8) 
Hi BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,926,765. 
teserve Fund, $3,198,336. 
Covrr o? Diazcrors aND Heap Orrics in Hone 
Kona. 
Committe 1x LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Aibert Deacon, Esq. (of Messrs E. and A. Deacon.) 
ManaGeR—David McLean. 
Bankgas—London and County Banking Company, 








Limited. 

BRANCHES AND AGENCIES. 
Am ¢ London Shanghai 
Bom ay Lyons Singapore 
Calcutta Manila ; Tientsin 
Foochow New York Yioiio 
Hankow Saiyon Yokonama 
Hioyo San Francisco 





The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varyiag with the period of deposit. 


cular Notes, negotiable in the principal cities of 
Europe, Asia, and Aimerica, for the use of travellers. 
They open Current Accounts for the convenience 
of coustituents returning from China, Japan, and 
India. 
They also undertake the Agency of constituents 


| oonnected with the East, and receive for safe custody 


Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 
Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August, 
Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Ottice hours. 10 to 3—Saturdays 10 to 1. 
%! Lom'sard street, London. 


PHE NATIONAL BANK 
Incorporated 





OF 
AUSTRALASIA. 
by Acts of the Legislature of Victoria, 
th Australia, and Western Austraiia. 
£ 1,000,000. Paid up, £300,900. 
Reserve Fund, £400,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Otice at Melbourne and the following 
branches :— 

in Vicroxria.—Bacchus Marsh, Bairnsdale, Pallaarat, 
Benaiia, Blackwood, Boort, Bridgewater, Buninyong, 


Capit 


tal, 





| Cashel (Dookie §.), Casterton, Clunes, Colac, Cole- 


raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geeiong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparten, Smeaton, 
Stratiord, Taradale, Trentham, Violet Town, Warr- 
nambooi, Yarrawonga, Tungamah. 

Ix Sovra Avstrauia.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Truro, Victor Harbor, W allaroe, 
Willunga, Wilmington, Yongala, Yorke Town. 

In WESTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other 
Colonies transacted. W. W. OSWALD, Manager. 

149 Leadenhall street, E.C, 


LOX DON 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orrices—2 Old Broad street, E.C. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, 
Queensland. Bills negotiated and purchased. 





SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the | 


NG KONG AND SHANGHAI | 


CHARTERED BANK | 


TH 





The Corporation issue Letters of Credit and Cir- 


Banking Business with the Australian | 


and | 


DEPOSITS received for fixed periods, at rates | 


which may be known on application. 
JOHN SUTHERLAND, Secretary. 


i 


E 


NATIONAL BANK OF SCOTLAND 
LIMITED. 


9 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 


HEAD OFFIC E—Epinevreau. 
Paid up, £1,000,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


Capital, £5,000,000. 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


BEPOSITS at Interest are received. 


CIRCULAR NOTES azn? LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge 


&e., received for customers 


At the London Office of the Bank every description of Business connected with Scotland jis 


transacted, 


C HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C 
BRANCHES AND SUB-BRANCHES, 








IN CBYLON  ...000..ccoeceeeee Colombo, Kandy, Galle. 

TA cx; ccicisamcicsionentacs Bombay, Calcutta, Madras, 
Rangoon. 
Srrairs SETTLEMENTS Singapore, Penang, Malacca. 
BRED, ccunirtineiionms aac Batavia 
CHINA......0+0.ccs0-0e0s0eee8 Hong Kong Shanghai. 
PARAS ccs carcistctbencavand Yokohama, 
BANKERS. 


Bank of England | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 


TrTTVy 

THE BANK OF AFRICA 

(Limited). 
Heap OrriceE—25 Abchurch lane, Lombard street 

London. 
Office hours, 10 to 4. Saturdays, 10 to L. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000. 

BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, Dutoitspan, East London, Fauresmith, 
Graaf Reinet, Graham’s Town, Harrismith, Jagersfon- 
tein, Middelburg,Queenstown, Rouxville, Somerset East, 
Tarkastad, Uitenhage, Winburg. 

GeNeRAL Manager — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

R. G. DAVIS, Secretary. 


THE AGRA BANK (LIMITED), 


ESTABLISHED IN 1833. 

Carrrat, £1,000,000, Reserve Funp, £190,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

CURRENT ACCOUNTS are a at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bu.ts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sales AND Purcuasses effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted 

J. THOMSON, Chairman. 


Y y 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £40,000. 
Lonpon OFrrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Demand remittances cabled. 
Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on o_o 
E, 


DAVID MACK er, 





BANK OF NEW SOUTH WALES 


Established in 1817. 
Loxpon Orrice—64 Old Broad 
Capital Paid-up ...............41,000,000 
Reserve Fund .,............006. . £530,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are nted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed périods, on terms 
which may be known on Enea 
DAVID GEORGE, Secretary. 


street. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIEs, 


| PNioN BANK OF AUSTRALIA 


Reserve Fund, £660,009 





JAMES ROBERTSON, Manager in London. 


(Limited). Established 1837. 
PRE CRIN ss case es virvvsrasiccsanenies £1,500,000 
DORON VO CIE ivesn secksbecnitesienks eikixeins 910,000 
Reserve liability of proprietors $,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


QRIENTAL ms 


BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Capital Paid-up, £1,500,000. 
Reserve Liability under Charter, £1,500,000 

The Corporation grant Drafts and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo 
(Agencies at several inland towns), Hong Kong, 
Madras, Mauritius, Melbourne (Agencies at several 
inland towns), Point-de-Galle, Shanghai, Singapore, 
Sydney (Agencies at several inland towns), Yoko- 
hama (with Agency at Kobe), and issue Circular 
Notes and Letters of Credit negotiable in most parts 
of the world. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office, 

Office hours, 10 to 3. Saturdays, 10 to 1. 

Threadneedle street, London, 1833. 


vy Y 
THE BANK OF BRITISH 
NORTH AMERICA, 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION SLrERLING. 

GRANTS LETTERS of CREDIET on its Branches, 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia ( Dominion of 
Canada); and its Agents in New York, Chicago, 
San Francisco, and Manitoba, payable on represen- 
tation, free of charge. 

Also purchases, or forwards for cllec.ion, Billa on 
America and Coupons for Dividends on American 
Stocks, and unde:takes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application,—By order of the Board, 


A. G. WALLIS, Secretary. 
3 Clement's lave, Lombard street, London, E.U. 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £175,000. 

E Heap Orricke—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


a 
THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
‘ Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £100,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotia and sent for collection. 

TELEGRAPHIC ITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 


GEO NIVEN, Manager. 
67 Cornhill, London, E.C. : 


are made to 
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